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.5 Hwiged or Property Unsuranee,  Borrower sholl keep the jmprcwuncms IV ui\tmg prhercaftor uru.lu(l nq\ lhu Pmpuny .

insuked agidust s by fire, hazards inclackd within the torm shondtd eaivernge” and gny other huenids, inglpdlnﬁl )dq or
ﬂnmllng. for which Lender n.qulrw nsurance, ‘This insuranco shull be maintalned in the amouns and for the perlods that L. ndcr.

- requires. The insuranee corrier providing the lnsirance shall be chosen by Borrower subject to Lender's approval which shall not

be uurcu.l.nnnhly withheld, 1f Burrpwcr falls W maintain_coveruge described uboye, Lender may, o Lcndcrb npimn. ubwm
uwcrn;,u o pmtcu Lcudcr \ns,hl.s in the Pmpcny in’ uccurdumc wnh puru,g,mph? _ Cep e e ety
AH insiirance mhcm angd rcncwals s.hnil be acccplubic o Lcnucr nnd shail imlmk. u alqndurd tn: 'ﬂg,ug,q c!pnw.. Lcndcr. :Jmll

filive' thie’ righl o Tk’ the pu[lucs hnd rumwuls 1 Lender requires, Burmwcr ahall pmmplIy give in Lender. ali rccclpts t;l' pnui :

prcnuums ‘onid n,ncwul mmcc.\ In ‘thé eveni'of km. Bnrrowcr s!mll give prompt nuuu, 10 thc mbummc camcr and Lender, Lcndcr
may make prnof ur iuss i not hmdc prump(ly by Bnnnwcr

“Unless’ Lénider and’ Burruwcr uﬂ\crwnc agrco m wrmng,, msurmme prmccds .shnli bc apphal w rcamrnuo
Pmpcrty chmag,ul e rwtbratiun or rcpa:r is ccnnum;cuuy fc&nhlc and Lt.ndt.r 5 .sucumy iy nu; Icsscuu! If the mﬂqmuon or

|’ ;\ eyt

repnir is ot cwnumicnny feasiliic or Lsn}!cr S SCourity woilld be lc.sscncd lhc insyrance prgmmh “shi b, upphul n, ;hq,,-gm 18-

securcid bY' this Sectirily Tnstmmiont, whothicr or 'not thedt dus, with iy excess puitl o Burrower, [f Rarrower abandons. the

!"mpurty. OF toes net waswor within 30 days o mtice from Londor tat e insurunce coeriee o ffored, o, yeltla g, cluiiny then

Lemicr mn) u)ilu_t b b ~=urunw pmu.ui\. Lomlur ity ysc !hu pruu,uh W fopair of restore thc Pmpcrty ur ., puy SUINS bccurul

hy (hid &uurity imlrnmc i, »hulhu ar ot lhcn dm.. 'l'hc ".()-dny period, w:ii bcyn whm the | nuu<.c is given, L
Unlc.w Lender untl Bornaw i mhcrwm zu,rcu in wrluru,.l any upphwuun of pruu:u!s lu pnncrpal .shull npl cxlcndiur pogione

the due d-uc af l.hc mmnhly paytnts rcfcrrcd t m pnruuuphs 1 sl 2 or nhang,e the umuunl of ulc pnymcms. lﬂ u;ldqyipqqagmph

2 lhe Pmpcrty is ncquircd by L«.n- N Burruwc,r ] n;,ht W’ mly isurance pulscn&s aud’ pmcccds, re:mlpng t‘mm quugq 10. the

Prupc:‘ty prmr ln lhr. ncqmsmliun shui' ‘m [ Lcndcr L the cx&em of e sums ss,curt,d hy lhl.s Securuy ]nstrumcm umnulmu.ly
prinr 10 the mqmsmnn. ‘

RN R T H AR

6, ()uupum' ,Prewrvallnu, Mumtenuuu: and Protectiun ul‘the Property; llormwer a Loan Applicptlnﬁ. Lem,ehulds.,

Borruwcr shall nu,upy. %wbhsh. and usc ihc P npm ty. as Bormwcr 8 prmcapal r&stdcna wnlhm stxly dnys ai'lcr lhe cxccuunn uf

lhw Scx.urhy Instrumcm aml sfaall cummuc tu nccup e Propeny a8 Bormwcr 8 pnnc:pal rcsuicnce fur al, lcas1 unc year. uﬂcx thc _

dn!c of nccupuncy, unlm Lcnder mhurwmc u;,rcca i \mung‘ whu.h LOI]SCN. shall not bL unre.asonublyl wnhhcld ur unlcbs
cxtcnuaung, cmulmumum. cxtst wluch are bcynnd Burmw.' S cumrul Bompwcr shat) not dc*:Lruy, dumagu oF, lmnmr thc Pm]u.ny.

ulluw lhc Pmpcny m dclcnnmlc. o Cummu »vo.\tc on lhc Pup-.‘ri)' Burrmvu shatl be in dcfuuh if” nny I'orfcnun. action. ur

aperty, or

ol or Lcndcr 'S bC(-uer mtcrcst. Bormwcr may curc su(.h a

dchlull aud rclmwlc i pmwdu! in parugmph 18 by causmg, ﬂlc aw aor prucccdmz, o bc dbml.ssql wuh a. ruhug,thal, Jn

Lumlcr 8 ;,uud l'mlh dcinnmnnmm. prccludcs fnrfcuurc nr the Burruwcr sAapterest in ‘the Pmpcrly or, olhcr mawnnt smpmnncnl uf
tic it creatéel by this’ Swarxly Inatmmcm or l.cndcr 'S scLuruy mtcrcsl Burnvier almll also be in dclaull it Bnrmwcr durmg l{l

lan upphcahun pmum, gnvc muzcrmlly fulac or muccunuc mﬁ)mmuun ar %lulcmm.s h) Lcndcr (s)r leul qn,pr(mdc Ll.lldc!,(W}} ).
any_ matcrmt mfnmmhnn) m wuhcchon with ulc Imn cvldcnccd hy ihe ch, e cuhm,. bul uoi hmllcd o, rcpre»cmnmms'

umu,mm;_. Borrowcr 8 nccupuncy Eut thc Pmpeny m u prmclpnl mldenw if dllh ‘Securiy ‘r)qtruxmtcnt is on, a Ic.u.»cl;uld Borrgwer
slmll uimply wnh x\ll the pmv:sumb of lhe lcusc. It Borriwer acquirds fee title 1o the Properiy, the feaschold and the (ee tite shal
nut mcrg\. nnlcas Lcnclcr ugrcc.s 1o lhc mcrg,cr in wnung

AR PR NI P S TR [ IS

A Protei.tmn ul’ Lender R:ghta {n the Prnperly. l!‘ Bofrowcr ldll\ t pcrlurm lhc Cl)\'ﬂm!llb r "'l am:cmcms wnl.uncq m :
this §<.cunty Insmuncm. or Lherc is 4 }cg,al prucccdmg thal muy slgmﬁt.antly ol fcc,l Lcndcr s ngi b v l‘lc Pr?peny, ,(:.uch A

pmwdm&, in hunkruptcy, pmbulc fur wndcmnuu“n or inrfunm. or o cnmrw tiws or rcg,ulau(ms) thea Vender may do and poy
for whnwvcr is nccusury g pmtcct thc valuc of lhc Prupcrty mu! Lcndcr s fights in the Propq:ny. Lender ¢ avtions may. inclyde
paymg uny aums scz.nrcd by a hcn wluch hu.s pnunty over this Set.umy lnslrmncnl appearing m r.uun. t“ ing., teasunablc

huomcys icc.s and cmcnm, on thc Pmpcny o mnke rcpaur; Althoigll Lender may mLc action undcr lhls pnrag,raph 7, Lcndcr‘

dncs flot have Iu dn s,

_ f Any mmmnts d:sbursul by b‘ndcr undcr tlus pamgruph ] ahaﬂ bccomu ndd:umml dcbt oi’ Burmwcr secu.gcd by uu:\Sccuruy

hmrumcm Unlc.as Borruwcr und Lender a;,rce 10 olhcr wrms of pdymem, thcsc amuums ahnll bear Anterest, fmm the, dau: n!‘

dnhurscmcm at tlu. ch rale nml shail bc payublc. wuh mu;r&\l, uptm notico frim Lcndcr o Borruwcr rcquesmlg paymcm. o1
8 Mnrtgnhu. lnsurume. NS Lcndcr rcflutrcd monbage msurancc as i cond:i.um of makmf, the; luau sccuxul by, tlu.s Sccumy

Ina!nnm.m. Burruwcr *:hull pay Lhc pmmmm: rcquucd 1o mamwm mc mart;,agc inswrance in cffecl. 1r ,l‘or any, rmsuu thc

murtauu. msumm.c uwema,c required by Lender Inpses or ceases 1 be in"effect, Borrower shail pay lhc prctmums rcqunmd -

uhwm L()VCI‘DLC mbsmntmlly cquwalcm to the monigage. insurance previously in effect,.at g, cost, subsiantially cquivalent, o, the

cost' m Bnrrqwcrl 9[ the mnr'.guz,c mbummc prcwous]y in cﬂec.l, fram an. u!lcmmc morigage insurce upprovcd by, L,chu,, jl‘._;

.
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subs tally bcguwulcm mnrlgug,e msumnco cwuagc is no} Ava.tublc Bormwcr 5hall puy. o Lender cach month o sum cqual 10

bnc-twclfth nl' th ycarly mongug,c maurancc prcm:um bung paul by Bnrrowu when the insurance covernge lapscd ar. Lcased 0.

be. m dfﬁ‘ct Lcmtcr wd! aw,pt, use and retain ‘these. puymcms a los§ reserve’ m tien of mnrtg,.lge msurmlce Loss re.«,em'j
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UNOFFICIAL COPY.

16, Borrower’s Copy,  Borrower-shall be t,'nw,n ane conformed copy of the Note edd of thiy"Security ln»trumcnl.

AT Prinster of the l'ruper? or » Beneficial Interest in Borrower, 11wl df any pantoF iheProperiy br any inicrés in 1y
m»ld or transferred (or il o benelicial -intorest in-Burrower is. sohd or tuhsferred and_Borrower<isntita natiiral person) without
Lender’s prior. writicn consent, Lender.may; at its option, require immediate payment in tall of all'suiis%e¢ured by thls Sceurity
Instrument. However, this option shall not he excrcised hy Lender if exercise 1 prohibited by federal law as of J’ e date of this
Secarity Instrument,

- If Lender excreises this o Jm“” Lcndcr shall give Borrower notice of ‘acceleration, 'The notice shall proyide.n period of. no fess.

thas 30 days: froin the datc the notice' is delivered or madlerd within which Borrower must puy all sums-secured) by his Scewrity
Instrument, )f Barrower fails 1o pay these sums prine o the expiendon of this period, Lemder may invoke any n,muilw pumiuu!
by this Socurity Instrusment without further notice or demand on Borrower,

8 Borrower's Right to.Relnstate, - 11 Borrower meety -cerain - conditions, Burruwcr shail. have: the l’lghl 0 have.
cnfurduncnl qf this Security, Instrument. discontinued at any. tme prior W he, carlu,r ot (@) 5 days (or such other period as
applicable law may specify for reinstatciiicat) before sale of the Praperty pursuant o any power of sale contained in. this, Secyrity
Instrument; or (b) entry of a judgment enforcing this Security Jnstrument, Those conditions are that Borrower: (a) pay$ Lender all

sums which thien:would be due under this Sccurity Instrument and the Note as if no acceleration had accurred; (b), cures any .

default:ol any other covenants or .u,rccmcnl.s' (c) pays all expenses incurred in enforcing this Security Insu'umcm, including, hut
not Jimited to, reasorinble attorneys’ fecs; and (d) takes such action.ps Lender may:reasonably. require to-assuny that: the lien af:this
Sccurity Instrumers, §.ender’s rights in- the Property and Borrower's abligation 10 pay the sums secured by this Sceurity
Instrument shall conupse unchanged. Upon reinstatement by Borrower, this Security Instrument aud the obligations secured -
hiérébry shakl rémain' fully~cffective as if no acceleration had nccurred, Hawever, this right to reinstate shall not apply in the casc of
geceleration under paragraph17. _
19, Sale of Note; CI'.: v¢sf Loan Servicer.  The Note or a partial interest in the Noie (togclher with lhls'Sécurily
~ Instrument) may be sold one oripare times without prior.notice to Barrower, A sale may result in-a change in the entity tknown
as the "Loan Servicer") that colléeteimonthly paymenis due under the Note and this Security Instrument, There also may be one or
more c.hungcs ol the Loon Servicer sncelated to a safe ol the Note, If there is a clmnhc ‘of the Loan Serwccr. Borrower will be
given writien notice of the change in acesrctance with paragruph 14 abuve and applicable law, The nuucc w1ll 5taiL the name aml‘
atklress of the new Loan Servicer and the sadress to which payments should: be mide,. The i
information requircd by applicable lnw.
20, Hazardous Substances. Borrower slall not cause or permil the: prescnce,. use, d|~,pmal slumgc. or rcicam. uf any
Huurdous Substances on or in the Property, Borrwur shall nat da, nor pllow anyang clse 1o do, anything affccting the Property
that i in violation of | any Environmental Law, The preceding two sentences shall npt apply w.the presence, usc, or storage.on the
Property of small quantities of Huzardons Substances-iow nre generally recognizid 1) be appropriale to normal rusrdcnual um
tind 10 mainicnance of the Property.
.4 Borrower sholl promptly give Lender written notice of any m\csugutmn, claim, demand, lawsuit o other action by any

g,uvemmcnwl or-regulntory. agency:or private party- involving e r'upcny and any Hazardous Substance or Environmental Law
- of which Borrower has actual knowledge: If Borrower leams, or.is oolified by any, governmenlal or:regulntory authority;ithatany
temoval ar other mmcdmunn of any Hazardous Substance affecting fie-Property is necessary, Borrower shall prompily mkc all
necessary remedial aciions in accordance with Environmental Law.

As used in this parugraph 20, "Hazardous Substances™ are those sidsances defined as toxic or hazardous subslanccs by'. :
Environmental Law and the follnwmg substances: gasoline, kerosene, other Memmable or. toxic peroleum products, ioXic -
pesticides and herbicides, velatile solvents, materials comaining asbestos or for nald,hyde. and radinaciive matcrmls ‘As used in-
this paragraph 20, "Environmental Law" means’ fcdcfal laws-and lows of the junsdizpon where lhc Propcrty is locawd that relate
to health, salciy or cnvironmental protection. S I

NON- UNTFORM COVENA\JTS Borrower and Lcndcr further cchnam ant DETCE as hllnws \

21, Acwlerntmn, Remedies. Lender shall give notice to Borrower prlur to acceleration fu!lowlng ‘Borrower's breach of
nny covenunt or agreemenl in this Security Instrument (but not prior to acceleration una>r paragraph 17 unless
applu‘able law pruvudes ntherwnse) The notice shall apeclfy' (a) the defuult; (h) the action requu'm t2 cure the. del'ault, (c)
a date, not Iess than 30 days frum the date the notice is given ‘to Borruwer, by which lhc default wtl be wred,‘ and (d)
that failire to cure the defautt'on or before the date speﬂf' ed in the notice muy result in ucceleration of the sums sécured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice siai further inform--
Borrower of the right to reinstate ufter acceleration and the right to assert in the forectusure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the

.date specified in the nolice, Lender, at its option, may require immediate payment in full of all-sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender;-
shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this paragraph 21, Including, batt nnt
limited to, reasonable attorneys’ fees and costs of title evidence, ‘

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Secumy lnstrumcm ‘

* without charge to Burrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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