CQAEXo-

REPT-@ 4 RECORDINCS

a9 .50

'Luw'm TRAN 1304 10/00/95 131461609
a1 #  H—FT-ELLTROT

WORTH BANK AND TRUST ) CO02 SOUNTY RECORDER
6825 WEST 111TH STEREET
WGRTH, IL 60482 NOTE AND MORTGAGE ILOAN

MCODIFICATION AGREEMENT, MADE August 16 , 1993,
batwaeen Worth Bank and Trust {the Mortgagea)
of 6825 West IIIERh Street, Worth, IL , and

Worth Bank and Trust as [rusteée undex [TOSL FAAB7 (the Mortgagor)
of 6825 Wweat lllth Street, worth, IL N

RECITALS:
WIIEREAS,

A. ~The Mortgagee is the holdar of a certain note dated on
October 16, 1989 and executed and delivered to the
Mortgagece by the Mortgagor on or about _ October 16, 1983
the ori%ir.?l amount of TWO HUNDRED TWENTY-FIVE THOUSAND AND NO/100
($ 225,000.00 - DOLLARS (the Note): and

i

WHEREAS,

B. The Note jz-secured by a certain Real Estate Mortgage
dated October 16 . 1989 and recorded QOctober 30 ’
19 89 as Document Numoa. 89513418 in Coox County,
State of Illineis, (the Mortgage), and by an Assignment of
Rents-Leases dated _0Oc:ofer 16, 1989 and recorded_October 30 ,
19_g9 as Document Number _£9513419 In Cook County,
State of Illinois, on rea) property (the Mortgaged Premisoes)
commonly known as B20 West 120th StTteet, Chicagoe, I

and legally described as foldows (oxr as attached as Exhibit A):

C. The Mortgagor and Mortyugee wish to modify certaln terms
of elther the Note or the Mortgioga. or hoth, without the neces-
sity of rewriting the Note and/or/Mortgage and without affecting
the obligations of the Mortgagor unuaer the Note and Mortgage
(except as set Forth in this Modificz2lion Agreement).

NOW THEREFQRE, in conzsideration of the mutual agreements
herein contained and other geood and valuuriae conslderation, the
Mortgagor and Mortgagee agree as follows: )

l. The Mortgaggr and Mortgagee acknow;édge; that as of the
date herecf, there is owing upon : ,HF; c sum of
ONE HUNDRED NINETY-THREE THOUSAND SEVEN H‘*ﬁ)ﬂ?@m;%_ﬁ@é&,ms,

with interest thereon from Iuly 15, 1993

2. As designated by the initials of the Mortgagolr and by an
"xX" in the box adjacent, it is agreed that, as of the date
hereof that those provisions of the Note or the Mortgage, or
both, that pertaln to the underlined language below shall be,
and the same are, hereby modified and amended by the language
set forth after the appropriate underlined portilon which l1s
acknowledged by the "X" and the Mortgagox’s initials.
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MODIFICATION OF TERMS OF THE NOTE:

X 0 Interest Rate. The interest rate of Elaven and One Quartar
(_11.25 %) parcent %gr annum is adjusted to a rate of
Eight and Six Tenthg 6 %) per annum on the remaining
principal balance.

Default Rate. The default rate after default or ac-
celerations shall be egqual to Eleven and Eight Tenthd
(_11.8 %) percent per annum.

Menthly Ingtallment. The monthly inst:allment.ggy%ent
shall be ‘Twe Thousand Two Hundred Sevcncy-!;ight($ 24,2780 )

DOLLARS per month affactiva Saptember 16 , 1993
which includes payments of principal and interast.

. The entire indebtedness including
principal, accrued interest and all other charges
evidenced by the Note, shall he due and payable on
the 16th gay of October . 1999
{Maturity Date)}.

Date of Pavment. The due date for the monthly pay-
rep: is changed from August 16, 1993

to (_ jeptember 16, 1993 and on that same day each
month vhereafter.

n in

NONE Prepavrznt Penalty. Prepayment of the Note may be
made. Howvever, 1f prepayment of the entire balance
is made wilrin three (3) years from the date of this
Modification ~greemant the Mortgagee may, if allowed
by law, charce us a prepayment penalty an amount egual
to cne (1%) percent of the amount of the prepayment
made.

Late Pavment Charge. A late payment charge (if
allowad) may be made in the amount of _$25.00

XXKXXKX? FEXAHESBROENES of any payment received
by Mortgagee fifteen (ls) days after the due date
either set forth in the Pote or as modified herein.

MODIFICATION OF MORTGAGE TERMS: ] )ﬁ §A3307

X 0 Amount Secured. The principai amcunt secured by
the Mortgage is (increased) (recducaed) to the amount o
of ONE HUNDRED NINETY-THREE THOUSAND SUVEMN | E?Bwp & 29/100
DOLLARS, plus interest as set fortli . ln the Note or
as modified by this Agreement.

MODIFICATION - OTHER

X 0 The Note or Mortgage, or both are additionaliy

odified as follo o e erein;
g‘dfitig'nally modif1e$"%refio%%1§“%‘?é§&ce Eec{\r;’.%f I\gre@:.ent vlti;h at 14487
.t'!'..‘—EHH‘K Tu

AsgTgnment ol Benellc
exec:tg.ttea By TTERaeT BT5Can ST ot ired—S—Etotkowsict— mr Setober 16, 1989,

3. The parties agree that the Note and the Mortgage,
including such changes, modifications, and amendments as are
harein centained, are in full force and effect with respect to
each and every other term and provision thereof, and nothing
herein contained shall in any way affect the lien of the
Mortgage on.the Mortgaged Premises. Nothing contained in this
Modification Agreement shall impair the enforcement of the Note
or the Mortgae or the security now held for the indebtedness
thereunder, nor alter, or walve, annul, vary cor aeffect any
other provision, term, conditions, covenants, duties, obli-
gations or remedies available under the Note and Mortgage there-
in, except as herein modified. It is the intention of the
parties that the terms and provisions of all the original l1lcan
docunents including the Note and Mortgage shall continue in
full force and effect, together with those sections as modified
by this Agreement.
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4. If Mortgagor consists ¢f two or more persons, the
liability of such paersons hereunder shall be jaint and several.

5. The Agreement shall be binding upon the heirs, succes-
sors, and asslgns with respect to the parties hereto. Whenever
used, "the singular shall include the plural, the plural the
singular, and the use of any gender shall be applicable to all

genders.

For the purpose of this Agreement it is exacutad and effec~
tiva as of the date of this Agreement set forth above.

MORTGKGOR:
RUST, as Trustoo M
Eo. AJKSA Truar No. &487 -

q %a;; Administrator
o y

88:

)
COUNTY OF [ . _ )
§

d = ’ 19ji§, ﬁﬁis

Agreement was acknowloedged befoz?rme by .
Vb ) L ded
Lo

e NeEary

VIEEL . PAIRIGHA
HOTARY FUBLIC 3TATE OF HLINOIS
(1¥ COMPUSION BXP . 0EC. 1419930ty ,

My commission explres:

on this bei‘ day of

WITNESSES: MORTGAGEE:

()ﬁ;; M. YO vmoahd WORTH BANK Awgﬁ_:x
Vb 6/0 (Codon ol L L)

STATE OF

436434077

COUNTY OF

On this [G‘ﬁiday of a;“ﬁhA47t . 19215 before me a

Nota . lic im and for said, County, personal appeaed
SN ﬁ veeay @ the ! Vicx F}X‘-—S LIVAT
Pk and acknowledged the fore-

o o) e

VICKD ). RADUCHA = Notary Publfc

HOTARY PUDAIC STATS OF ALINGIS | | GIFICIAL SEAL
Y COHMSRION BXRp BEC 18, 1990 VICKLJ. AADUCH,

¢ DEC 1819938 | A | county,

L1 NOTARY Rt I
IV COTUSSION micn expires:

Tt is expressly sratood reed n
g::?‘:o.ndcnytfu. “.rng-ln ta t l-‘acmr.!llgf .ﬁ‘gt b“im:':‘ . .l\ll.,mmug
s & all o the warrantles, indernities, repteasncatcions
:?.':"‘f?ﬁ:';.‘;"‘i'ﬁﬂ':“‘ ‘: g unnmn:s& hareln made on ¢ part ok
THIS INSTRUMENT PREPARED BY: indamalcisg :ué:ra:un:?glmunps\itﬁgzsnagné:, b‘:nd‘r‘::k.i‘;rul:nll:;
2 sgu:un:.sn agrial.““’r:é:cd-n ntra nnvnrzhel::s aRe nu§ i
) tnpi-t'u-mn:ntl,u‘ o ot aa personn vm"rantlos.
WORTH BANX AND TRUST Frlstes"or szf.‘nc:"tclhfl;’,.'.??,ﬂ:;' “:"‘f'f’cif;‘t‘ﬁé‘“’:m“,_'}:‘u{;:%“.:""u“;%%m{ s
T o ¥ obut  ars gads antt inteonded fox o )
68::5'\”:.1.1]1‘}1 Sy d:;:;irllrszdnnty that pustlon of cthe trust propavey :’p.‘::l E:ELEY

hazrein, and thia lnstrvmenc {s executed and delivera

\ v 3ald Truatea not in Lras cwa rights bur solel 3

W“E[H BANK_A.LLD_T.EU&I_— fi::h??rg;l °C¢nng=:::(1 chop Le “{L’iillul:h Tx;u:t«]\'? ’;nét"btlﬁtg :gnroun 3

- Taina NApany 1.y 3  ansrmu or
6825 W, lllTH STREET any time ba assacced or onfuveablu apainar darth BIKR “and Trusr or
ey 1L fAARA :ny beneficlarivs undor sald lTruat Apreement, o0 acoount, of this
“:3 1‘1‘% H—E5332 natyument or o agcgount ol any warrcAnty, ndamnity
;cnca:enta\'_lm\, covenant, undercaking or agrooment o thie AR &
.rulno in this Lnsprunent centained, n’ﬁth.r axprossud or imp Lué
a “:su.%li purdonal liabllicy, LE any, olng eapreasly walved a
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EXHIBIT "AD

Attached hereto and made a part hereof

Lﬁgal Description°

!p'

Parcel 1. THAT PART OF BLOCK 1 IN FIRST ADDITION TO NEST PULLMAN,

Parcel 2:

A SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 29,

TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING SOUTH OF THE NORTH 325 FEET OF SAID

BLOCK 1, LYING WEST OF THE EAST 141 FEET THEREOF, LYING
WEST OF THE WEST LINE OF HALSTED STREET AS ORIGINALLY
LAID OUT ON THE PLAT OF SAID SUBDIVISION AND LYING EAST
07, THE LINE DRAWN FROM A POINT ON THE SCUTH LINE OF
SATD BLOCK 26%.6 FEET EAST OF THE SOUTH WEST CORNER
THEHZOF TO A FOINT ON THE SOUTH LINE OF THE NORTH 323
FEET 5r-SAID BLOCK, 269.1 FEET BAST OF THE WEST LINE
THEREOL', IN COOK COUNTY, ILLINOIS.

THAT PART ©¢ BLOCK 1 IN FIRST ADDITION TO WEST PULLMAN,
A SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 29,
TOWNSHIP 37 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING -2QUTH OF THE NORTH 325 FEET OF SAID
BLOCK 1, LYING WESZL OF A LINE DESIGNATED AS AB FOR
IDENTIFICATION DRAWN F2OM A POINT ON THE SOUTH LINE OF
SAID BLOCK 255.6 FEEDI ZAST OF THE SOUTH WEST CORNER
THEREOF AND RUNNING TO A POINT ON THE SOUTH LINE OF THE
NORTH 325 FEET OF SAID BwOCK, 255.1 FEET EAST OF THE
WEST LINE THEREOF, AND LYLNG NORTHEASTERLY OF THE
NORTHEASTERLY LINE OF THE FOWLJLOWING DESCRIBED RIGHT OF
WAY: ¢13hﬁ}d

COMMENCING AT A POINT ON THE SOUTH LINE OF SAID BLOCK
1, 255.6 FEET EAST OF THE SOUTH WEST CORNER THEREOF,
THENCE NORTH ALONG A LINE THE EXTENSION OF WHICH INTER=-
SECTS THE SOUTH LINE OF THE NORTH 325 FEET OF SAID
BLOCK AT A POINT 255,1 FEET EAST OF THE WEST LINE OF
SAID BLOCK, FOR A DISTANCE OF 39.5 FEET To A POINT,
THENCE NORTHWESTERLY FROM SAID POINT ALONG A CURVE TAN-
GENT TO SAID LINE WITH A RADIUS OF 243.8 FEET, A DIS-
TANCE OF 312.46 FEET TO A POINT ON THE SOUTH LINE OF
THE NORTH 325 FEET OF SAID BIOCK, 80.35 FEET EAST OF
THE WEST LINE OF SAID BLOCK; THENCE EAST ALONG SAID
SOUTH LINE OF THE NORTH 325 FEET OF BLOCK 1 39.8 FEET
THENCE SOUTHEASTERLY ALONG A CURVE OF RADIUS OF 257.8
FEET CONCENTRIC WITH AND 14 FEET FROM LAST DESCRIBED
CURVE A DISTANCE OF 205,45 FEET TO A POINT MARKED BY A
STEEL RAIL ON THE LINE AB HERETOFORE DESCRIBED AND
123.3 FEET NORTH OF THE SOUTH LINE OF SAID BLOCK;
THENCE SOUTH ALONG SAID LINE AB, B3.8 FEET TO THE POINT
OF BEGINNING IN COOK COUNTY, ILLINCIS.
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.. Legal f)escription continued:
= Parcel 3: A-STRIP OF LAND. FOURTEEN FEET IN WIDTH THE CENTERLINE

" OF WHICH IS DESCRIBED AS FOLLOWS TO WIT:
COMMENCING AT A POINT IN THE SOUTH LINE OF BLOCK 1 IN

THE - FIRST ADDITION TO. WEST PULLMAN, A SUBDIVISION OFv-.

THE NORTH EAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, .
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILL NOIS' AS PER PLAT OF SAID" SUBDIVISION RE~-
CORDED AUGUST 22, 1892 AS DOCUMENT 1721155 262,86 FEET
EAST OF THE SOUTH WEST CORNER OF SAID BLOCK 1; THENCE
NORTH 272.22 FEET TO A POINT IN THE SOUTH LINE OF THE
NORTH 325 FEET QF SAID BIOCK 1 262.1 FEET EAST QF THE
WEST LINE OF SAID BLOCK 1 (EXCEPT THE RAILRCAD RIGHT OF
V224 RUNNING FROM WEST 120TH STREET, FIRST NORTHERLY AND
THENCE CURVING NORTHWESTERLY.)

PIN: 25-219-202-013-0000
25~29-202-014~0000
25-25-202-015-0000

Property Address: §14-822 West 120th fireet, Chicago, Illinois 60643

AL O
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