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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY _Minnie Hogsett-Matthews

THIS MCRTEAGE is made this __15th __ dayof____October 1993,
between the Mortgagor, ~_James N. Settles, Sr. end Theresa M. Settles, his wife (J)

(herein “'Borrower'"),

Cerﬁ{é} Credit Union of Illinois
I1linois
whose address is _1001 Mamnhediw 2oad, Bellwood, Illinois

and the Morigagee,

60104

(harein “Lender").

£ .

WHEREAS, Borrower is indebted to Lendrir ay described in this paragraph; " TIQUH ATMN ?55‘3_};'3/ 0/ 9_3.,’)?'5

108 . - ¥HI8 3 ®—-FR-ZL4FT10O

SECURE 1o Lender: .

(1) Therepayment of allindebtedness due aind to bccame due under the terms antconditidrit BRI RERRDER me Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and
all modifications, amendments, extensions and-rercwals thereof (herein “*Credit Agreement”). Lender has agreed to make
advances to Borrower under the terms of the Crudit/Aoreement, which advances will be of a revolving nature and may be
meads, iepaid, and remade from time to time. Borrowsr anid .ender contemplate a series of advances to be secured by this
Mortgage. The total outstanding principal balance owing =« any one lirne under the Credit Agreement (not including finance
charges thereon at arate which may vary from time to time and any other charges and cofleclion costs which may be owing

from time to time under the Credit Agreement) shall not exceed | Twenty-two Thousand Dollars and

00/100 ($.22:022.00 ). That sum is referred 1o herein as the
Maximum Principal Balance and referred to in the Credit Agreemei t a- the Credit Limil. The entire indebtedness under the
Craalt Agreemant, if not sooner paid, is due and payable S = N years {rom the date of this Mortgage.

{2) The payment of all other sums advanced In accordance herewith 1o protec. tha speurity of this Mortgage, with finance charges
thercon at a rate which may vaty as described In the Crodit Agreement.

{3) The performance of the covenants and agreements of Borrowaer herein contiin/.d:

BCRROWER does hereby mortgage, warrant, grant and convey to Lender the followiiig describ~< oroperty located in the Counly of

Caok State of Hlinois:

o

ERMICES #

[T

Lot 15 in Block 51 in Lincolnwood West, being a subdivision of thé westerly part
Zof the Southwest 1/4 of Section 24 and part of.the Southeast 1/4 of ‘SectZon 23,
EEasterly of the Illinois Central Railroad, in Township 35 North, Range 13, East
%of the Third Principal Meridian, according to the Plat thereof recorded Dedenber
18, 1959 in the Recorder's Office of Cook County, Illinois as Document No.-17732267
and filed in the Office of Registrar of Titles as Document LR 1901250, in Cool.
County, Illincis.

{

This Deed is subject to building set back lines, easements for public utilities and
drainage, covenants and restrictions of record, and general real estate taxes for
1978 and subsequent years.

which has the address of ._323_Jackson

(Streat)

60466

{Zp Codn)

Park Forest

i ”-

31~23-429~015

illinois

(herein ""Property Address'');

Property Tax 10 Ho..

TOGETHER with all the improvementis now or heraafter erectad on the property, and all easements, rights, appurtenances and
firturns, sl of vihich shall be deemed 1o he and remain a part of the proparty coverad by this Mortgage; and all of the foregeing, together

valls & progety (or the feasehold aslata if this Mortgaga is on a leasehold) are horolnafter reforred to as the “Property.”
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22. Default, Termination and Acceleration; Remedies. Each of the following events shall constitute an event of defauft

(*‘event of default)under this Mortgage: (1) Borrower commits fraud or makes a materlal misrepresentation in connection with
this Morlgage or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower's
action or inaction adversely affects the Lender’s rights in the Property secured by this Mortgage. If an event of default occurs,
then prior to exercising any right or remedy provided for in this Mortgage and prior to acceleration, Lender shall give notice
to Borrower as provided in paragraph 12 hereot specifying: (1) the event of default; (2) the action required to cure such event
of default: (3) a date, not less than 10 days from the date the notice is malled to Borrower, by which such event ot default must
be cured; and (4) that failure to cure such event of default on ot before the date specified in the notice may result inacceleration
of the sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of the Praperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
an event of defaulit or any other defense of Borrower to acceleration and foreclosure. I the event of detauht is not cured on ar
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
Immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees and
costs of documentary evidence, abstracts and title reports,
23. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
defaull, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morlgage discontinued at any time prior
to entry of a judgme:it enforciny this Mortgage if: (2) Borrower pays Lender all sums which would be then due under this Mortgage and
the Credit Agreemient jvad no acceleration accurred; (b) Borrower cures ail events of defaul: (c) Borrower pays all reasonable axpenses
incurred by Lender in en/orcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph .2 h.reof, including, but not limited 10, reasonable attorneys' fees; and (d) Borrower takes such action as Lender
may reasonably require to'ascure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgugaiiniicontinue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in fill ree and effect as if no acceleration had occurred.

24. Release. This Mortgage secii‘es a revolving line of credit and advances may be made, repaid, and remade from time to
time, under the terins of the Credit Agriement. Lendsr shall discharge this Mortgage when Borrower has (1) paid all sums secured by
this Mortgage and (2) has requested (2} thaithe line of credit be canceled or (b) that the line of credit be reduced below the amount for
which a security interest in real property may k< raquired by Lender. Lender shall releass this Mortgage without charge to Borrower.

REQUEST FO’« NOT!CE OF DEFAULT AND FORECLOSURE
UNDER SUPERIf/R MYRTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder ¢f ry-mortgage, deed of trust or other encumbrante with a liep which has
priority over thie Miurtgage to give Notice to Lender, at Ler.der's address set forth on p gtr))ne of this Mo
the su=ziior encumbrance and of any sale or other foreclosg::cf‘fa'.. /
IN WITNESS WHEREOF, Borrower has sxecute g

i iuitgage. y
. i (A5 _
e ! :
ame . oe J o —-Borowor
Wi/ 248
v oBet [.E —Botrower
STATE OF ILLINOIS, Coak Coviitss:
1_Susan M. Sullivan a Notary Public in and fzr =aid county and state, do hereby certity that
James N. Settles and Theresa M. Settles A
personally known to me to be the same person(s) whose name(s) a¥e - subscribed to the
foregoing instrumcit, appeared before me this day in person, and acknowledged that Lt ey signed and
delivered the said instrument as __their free voluntary act, for the uses and purposses theruir-gst forth,
Given under my hand and officiai seal, this__15th day of___Qc¢tober W, 1993
My Commission expires: (}/,ZMW Z/j (\;Z_é ,%Z(/‘/M
11-13-95 P Notary Piblic
(Space gelow TaBMNg Rédohbdd For llender and Recorder) A

SUSAN 31 SULLIVAN
NOTARY PUBLLL. . TATE OF ILLINOIS

MY COMMISS.Cl 52235 11113195

IS S
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