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Equity Credit Line Mortgage
THIS MORTGAGE ("Security lnstrument") is glven on SEPTEMBER 22 , 1983 . ‘The mortgagor
is KOVITZ, WIS MWIFE

("Borrower")

This Securlty Instrument Is given to nk of ghlcage

whichisa Matlonal Bank organized and exlsting undar the laws of _the United States of Amerlca
whose address Is One _First Natlonal Plaza _ chicagqo  llinois_6867Q (‘Lender’). Borrower owes
Lender the maximum principal sum of ... THIRIX-ONE THOUSAND AND NO/10Q

Dollars {(U.S. $ —__31.000.00 _ ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichevar Is less. The Agraemant ls heraby Incorpeoratad In this Securily Instrument by reference.
This debt Is evidenced by the Agruement which Agreemaent provides for monthly interest paymants, with tha full
debt, If not pald earller, dite and payable live years from the tssue Date (as deflned in the Agreement). The Lender
will provide the Borrowar with a final payment notice at least 50 days before the final payment must be made. The
Agreement. provides that loans may be made from time to time during the Draw Perlod {(as deflned In the
Agreement), Te Draw Perlod may be extended by Lender in Its sole discretion, but in no event later than 20
years from e cate hergof. All future loans will have tha same llen priotlty as the original loan. This Securlty
Instrument securss to Lender: {a) the rapayment of the debt evidenced by the Agreemant, Including all principal,
Intarest, and othe’ charges as provided for in the Agreement, and all renewals, extenslons and modiflcations; (b)
the payment of ai-o'ior sums, wiih interest, advanced undier paragraph 6 of this Security Instrument to protect
the securlty of this Gazurity Instrurnent; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumert wrd the Agrsement and all renewals, extenslons and modifications theracf, all of the
foregoing not to excsed twics the rnaximum principal surn stated abaove. For this purpose, Borrower does heraby
mortgage, grant and convsy -0 Lender the iollowing described property located in coalk County,

tlinols:

LOT 35 {EXCEPT THE SOUTH 1% LEET THEREOF) AND THE SOUTH 20 FEET
OF LOT 36 IN BLOCK 'l IN NOPCHSTOE REALTY DEMPSTER GOLF COURSE

SUBDIVISION -IN THE NORTHEAST ./4 SECTION 23, TOWNSHIP 41 NORTH,
RANGE. 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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Permanent Tax Number: 1‘0'-%23'-2‘19-644, .
which has the address of 8436 DRAKE Ce SKOKIE
Minols 6007¢ __ (‘Property Address"): :
o TOGETHER WITH all the Improvements now or hereafter erccted an the proparty, and all easaments, rights,

b appurienances, rents, royalties, rningral, oll and gas rights and profits, claims or demands with respect to
& insurance, any and all awards made for the taking by eminent domain, wator righte-and.ztock and all fixturos now
E or hereafler a part of the property. /Al replacements and additions shall also bo covered by this Security
ml Instrument. All of the foragoling Is referred to In this Securlty Instrument as the "Property™;

(<4

BORROWER COVENANTS that Barrower is lawfully selsed of the estate hareby conveyod anid has tha right to
mortgage, grant and convey the Property and that the Propery is unancumbered, except fur Zacumbrances of
record. Borrower warrants and will defend generally the title to the Properly against all clalma ‘and demands,
sub]ect to any encumbrances of record. There s a prior mortgage from Borrower (O _HONE _SAVINGS. QF AMERICA FSB

dated .Q2./ 17/ 92 and recorded as document number_22939821 |
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COVENANTS, Borrower and Lander covanant and agree as follows:
1. Payment of Princlpal ond intarest. Borrower shall promptly pay whan due the princlpal of and interest on

the debt evidenced by t_ha Agreement.

2. Application of Payments. All payments rocalved by Lender shall be applled first to interast, then to othor
charges, and then to principal:

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions atiributabile to
the Proparty, and ieasehold payments or ground rents, if any. Upon Lendei'a request, Borrower shall promptly
furnish to Lender all nolices of amounts to be pald under this paragraph. The Borrower shail make these
payments’ dlrectly. and upon Lender's requast, promptly furnigh to L.ender racelpta avidenclng the payments
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender dupficate recelpts. Borrower may, In good falth and with due dlligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the Intention of Borrower to cantest the same before any tax or assessment has been increased by any interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest f Borrower deslres, unless
such contast shall suspend the collection thereof, {c) neither the Property nor any part thereof or Interast therein
are at any time In any danger of being saold, forfeited, lost or interfared with, end (d) Borrower shall fumish such
sacurity as may be required in the contest or as requested by Lender.

4, Hazard Insuranca. Botrowar shall keep the Improvements now existing or hereafter eracted on the
Property Insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's aporor al which shall not be unreasonably withheld.

All insurance pol’Gies and renewala shall be accepiable to Lender and shall Include a standard mortgage clause.
Lendar shall hava tive Z«ght ti hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts ci pne nremiums and rerevsal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrfer ani! Lander. Lender may make proof of loss #f nat mada promptly by Borrower.

Unlass Lender and Borrovwe' ~therwise agree In writing, Insurance procseds shall be applled to restoratlon or
repair of the Property damaged, ¥ the restoration or repair Is economically feaslble, Lender's security Is not
lessenaed and Borrower is not In de(av.t ander this Security Instrument or the Agreement. If the restoratlon or repalr
is not economically feasible or Lencdar's security would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower, If
Borrowsr abandons the Property, or do=s rot answer within 30 days a notice from Lender that the Insurance
carrler has offered to sete a claim, ther L.nder may collect the Insurance proceeds. Lender may use the
proceeds to repair or restora the Propenty or tc p? y sums sacured by this Security Instrument, whether or not then
duse. The 30-day.period will begin when the noticz 'z given.

If under paragraph 18 the Property Is acquired Ly Lander, Barrcwvér’s ﬂght io any Insurance policles and.
proceads resulling from damage to tha Property prior iouia acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument ImmedIately pri>- t7 the acquisition.

8. Proservation and Maintanance of Property; Lessst.c'ds. Bomrower shall not destroy, damage,
substantially change the Property, aliow the Praperty to dateriora’a, or commit wastse. If this Security instrument Is
on a teasehoid, Borrower shall comply with the provisions of tha 'zase, and If Borrower acqulres fee titie to the
Property, the leasehold and fee titls shall not merge unless Lender agre :s t the merger in writing.

€. Protection of Lender's Rights in the Property. If Borrower fafls to ‘pennmm the covenants and agreements
contained In this Security Instrument, or there ia a legal proceeding that may #yniIcantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnation r. t2.enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tha Property and Lender's rights In
tha Property. Lender's actions may Include paying any sums secured by a llen: ‘vhich has priority over this
Securtty Instrument, appearing In court, paying reasonable attorneys’ fees, and enterinr; on the Property to make
repalrs. Although Lender may take actlon under this paragraph, l.ender does not have tc. d4 sc.

Any amounts dishursed by Lender under this paragraph shall become additional debt of 8ur-ower secured by
this Security Instrument. Unhless Borrower and Lender agree to other terms of payment, these imounts shall bear
intarest from the date of dishursement nt the Agreement rate and shail be payable, with interest, uox) notice from
Lender to Borrower requeasting payment.

7. Inspection. Lender.or its agent may make reasonable entries upon and inspectlons of the Property, Lender
shall give Borrowar notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection
with eny condemnation or other taking of any part of the Properly, or for convayance Inlleu of ccndemnatlon. are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. in the avent of a pardal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeda muitiplied by the following fraction: (a) the total amount of the
sums secured immadiately before the taking, divided by (b} the fair markset value of the Property Immediately
belore the taking. Any balance shall be paid to Borrower,

) the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to
make an award or settle a claim for damagaes, Borrower falls t¢ respond to Lander within 30 days after the date the
notice is given, Lender is euthorized to collect and apply the proceeds, at s aption, either to restoration or repair
of the Property or to the sums ssacured by this Security instrument, whether or not then due.
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8. Bormrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modHication of amartization of the sums secured by this Sscurity instrument granted by Lender to any successor
In interost of Borrowar shall not operate to releage the liabliity of the orlginal Borrower or Borrower's successors In
Interest. Lender shall not be requlired to commence proceedings against any successor In Intarast or refuse to
extend timea for payment or otherwise modlify amortization of the sums secured by this Securlty Instrumeant by
feason of any demand made by the original Borrowar or Borrower's successors in Interast. A waiver in onhe or
more Instances of any of the tarms, covananta, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, ardd no such
waiver shall be deemed a continuing walver but alt of the terms, covenanis, conditions and other provislons of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shall be assarted agalnst Lendar unlass In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of this Security instrument shall bind and banefit the successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 15. M there Is more than one party as Borrower, each of Borrower's
covenants aid cyreements shall be joint and several. Any Borrower who co-signs this Securlity tnstrurnent but
does not executs tha Agreement: (a) ls co-signing this Securlty Instrumant only to mortgage, grant and convey
that Bornower's Interast in the Praperty under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums serdred by this Security instrument; and (c) agrees that Lander and any other Borrowsr may
agrae to extend, modhy o bear or make any accomnodations with regard 1o the terms of this Securlly Instrumont
or the Agreemeant withou: that Sorrower’s consent.

t1, Loan Charges. If the icar sacured by this Security Instrument is subjsct to a iaw which sets maximum loan
charges, and that law Is flnaliy Internreted so that the Intarest or other loan charges collacted or to be collected in
connection with the loan exceed tha. sermitted limits, then: (a) any such loan charge shall be reduced by tha
amount necessary to reduce the churge to the permitted limit; and {b) any sums already collected from Borrowar
which excoeded permitted limits wilt te rofunded to Borrower. Lender may choose to maka this refund by
raducing the princlpal owed under the ~oreement or by making a direct payment tc Borrower, If a refund reduces
principal, the reductlon will be trzated &s a partlal prepayment without any prepayment charge undar the
Agreement.

12. Notices. Any notice to Borrower provided Jor Ir-this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law reculres use of another method. The natice shall be directed to
the Property Address or any other address Borrower Ges ‘gnates by notice to Lender. Any notice to Lender shalf be
glven by first class mall o Lender's address stated hercl or any other address Lender designates by notlce to
Borrower. Any notice prov[ded for In this' Security lnstrum . shall be deemad to have been glven to Borrawer or
Lender when'glven as pravided In this paragraph.

13. Governing Law; Saverabllity. This Security Instrument-2lall ba_governed by federal law and the law of
Hiinols.  In the evant that any provision or clause of this Security Ihstrument or the Agreement conflicts with
appiicable law, such confiict shall not affect other provislons of this Sanunty Instrument or the Agreemem which
can be givan effect without the confiicting provislon. To this end the provigions of this Security Instrumont and the
Agreement are daclared to be sevarable.

14. Asasignment by Lender. Lander may assign all or any portion of its intersst Fereunder and its rights granted
hereln and in tha Agreement to any parson, trust, financlal institution ar corporationus Lander may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Inter;sts, and options of Lender
hereln and In the Agreement, and Lender shall tharaupon have no further obligations or !l=4("ias thereunder.

15. Transfer of the Property or a Baneficial Interest In Borrowar; Due on Saie. 1Y 49-Cr any part of the
Pronerty or any Interest In it is sold or transfarred (or i a beneficlal interest in Borrawer is sold! ortransferred and
Borrawer Is hot a natural persan) without Lender's prior written consent, Lander may, at e option, require
Immediate payment in full of all sums secured by this Security instrument. However, this optlon shall not be
axerclsed by Lender if exarcise Is prolilbited by federal law as of the date of this Securlty Instrument.

it Lender oxercises this option, Lender shall give Borrowar notice of accseleratlon. The notice shall provida a
period of not less than 30 days from the date the notice Is delivared or mailed within which Borrower must pay ail
sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior 1o the explration of thig peried,, -
Lender may Invoke any remedias permitied by this Securlty Instrument or the Agresment without further notice org,
demand on Borrowar. o

d
\

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrowar shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the antry of a Judgment enforcing this
Sacurlty Instrument. Those conditions ara that Borrower: (a) pays Lendar all stms which then would be due under
this Securlty Instrumant and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred in anfarcing this Secwity Instrumant, inciuding, but not
limited 10, reasonable attorneys' feas; (d) takes such action as Lender may reasonably raqulre ta assure that the
fen of this Securlly Instrumant, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security {nstrument shall continue unchanged; and {e) not use the provislon more frequently than once
evary five years. Upon reinstatemant by Borrawer, thig Security Instrument and the cbligations saecured hersby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15,

3.
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17. Prlor Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. (ander shall give notice to Borrowesr pror to acceleration following: ()
Borrower's fraud or materal misrapresartation in connection with this Security Instrument, the Agreement ar the
Equity Credtt Line evidenced by the Agreement; [b) Bomower's fallure to meet the repayment terms of the
Agresment; or (c) Barrower's actlons or inactiona which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides ctherwise). The
notice shall specify: (a} the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notica Is given to Borrower, by which the defautt must be cured; and (d) that faflure to cure the
default on or befora the date specified In the notice may result in acceleration of tha sums sacured by this Security
Instrumaent, foreciasura by judiclal proceeding and sale of the Property. The natice shall further inform Borrower
of the right to ralnstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on ar before
the date specified In the notice, Lender at its option may requirs Immediate payment in full of all sume secured by
this Security Insturhent without further demand and may foreclose this Securlty Instrument by judicial procseding.
Lender shalt be eiiitted to collect all expenses incurred in fegai proceedings pursuing the remedles provided In
this paragraph 18, Liotuding, but not limited to, reasonable attomeys’ fees and costs of title svidence.

19. Lender In Posszas'on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
tima prior to the explration ™ any period of rademption following judicial sale, Lender (In person, by agemt or by
judicialty appointaed recelve:) =n2f be entlitled to enter upon, take possession of, and manage the Property and to
cotiact the rents of tha Propery icluding those past due. Any rents collected by Lender or tha recetver shall be
appiled first to payment of the r<sts of management of the Propsrnty and collection of rents, Including, but not
imited to, receiver's fees, premium~ on recelver's bonds and reascnable attorneys’ fees, and then to the sums
secured by this Securlty Instrument” ‘Jothing herein contalned shali be construed as constiuting Lander a
mortgages in possession In the absence of (9 taking of actual possession of the Property by kender pursuant to
this Paragraph 19. In the axercise of the >owers herein granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such ilablilty being express!, walved and released by Barrower.

20. Releass. Upon paymaent of all sums sacured Ly this Security Instrument, Lender shall releasa this Securlly
Instrument.

21. Waiver of Homestead. Borrower walves all right of homestead exemption in the Praperty.

22. No Otfsets by Borrower. No ofisst or claim that bcrowver now has or may have in the future against
Lender shali relleve Borrower from paying any amounts due cnies tha Agreemant or this Security Instrument or
trom performing any other obligations contalned therein.

23, Riders to this Security Instrument. {f one or more riders are—oxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ciach such Hder shall be Incarporated into
and shall amend ‘and supplement the covenants and agreements of this Secur*v Instrument as i the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnte contained in this Security
Instrument and in any rider(s} esxecuted Zy Borrowsk and recorded with the Security Ins'rument,

MmE nanxovrrz Bomower
9, &7

M_@ﬂjﬁa@w&& /. /@aﬂ -

DOLORES E. MARKOVITZ AKA DG 8 MARKOVITZ -Borrower

e ::)L\\LED {Space Balow This Line For Acknowlsgment)
Thlﬁ“f:b?:uméh};— repared By: ] - ‘

The Firat Netfonat Bank of Chlicago, Sufte 0482, Chicago, Ilitnols 80570

STATE OF ILLINGIS, Cootd County ss:

‘:DOE,\L /%’NZ—OVS M't aNotary Publie In and for said county and state, do hereby
cartlfythat MIKE_MAR AND_{10} A A RES MARKOVITZ, Hi§ WIFE.

personally known to me to ba the same peracn(s) whose name(s) is (are) subscribed to the foregoling instrument,
appeared before me this day In person, and acknowledged that sigried and
dellverad the sald instrumentas_______ ___fres and voluntary act, for the uses and purposes thersin set forth,

Given under my hand and officlal seal, this “m_/“L_/__day of 5237"/5’5"':19242

My Commission explres:  JA14£ o / a%’f’ﬁfmiﬁ@'&% inke. S (Ldigrcovtig

Notary Public, State of |llinolE A H
oo oo M Commiande Expiros luna 9. 1686 £ otary Pubic
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