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THIS MORTGAGR ("Sccumy [nstrument”) is given on  OCTOBER 12 , 1993
The motigugor is MICZAEL L. MALUSA AND CATHERINE B, MALUSA, HUSBAND AND WIFE

(*Borrower").
This Security Instrument is given'to- ANCHOR MORTGAGE CORPORATION

which is organized and existing undet the lavs.of THE STATE OF ILLINOIS . and whose
address is 7818 W, HIGGINS RU.,

CHICAGO, IL 60631~3325 ("Lender™),
Berrower owes Lender the principal sum of

NINETY-THREE THOUSAND AND 00/13¢ : Dollars
(US. 8 93,000.00 . “Tais debt is cvidenced by Borrower’s note daied the same dale as this
Sccurity Instrument (*Note"), which provides tfor monthly pavincats, with the full debl, IT not paid earlier, due and pryable
on NOVEMBER 1, 2023 . This Security Instrument sceures to Lender: () the repayment of
the debt evidenced by the Note, with Interest, and all rencwals, exienslons and modifications of the Note: (b) the payment of all other
sums, with Interest, advanced under paragraph 7 to protect the sceurty af (his Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security [nstrument ara e Note, For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property lovnied-in
COOK County, [llinols:

LOT 51 IN FIRST ADDITION TO BRICKMAN'S LAWRENCE AVENUE HIGHLANDS
SUBDIVISION, A RESUBDIVISION OF LOTS 1 TO 65 BOTH INCLUBIVE IN
ORIOLE PARK COUNTRYSIDE, THE WEST 1/2 BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDY) AS

DOCUMENT 16081210 IN COOK COUNTY, ILLINOIS.

which has the address of 5025 ONEIDA 6 NORRIDGE
{Stroat) iCityl

Hllinois 60631 ("Property Addresg’h;
{2ty Codal

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances, and fixtures
now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right b morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally che title to the Property against all claims and demands, subject to any encumbrances of record,
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THISSECURITY lNSTRUUN@HEtI/@SI‘AhI ll@d@lm Mvcnm\l% with limited variations

by jurisdictlon' to constitute a uniform security instrument covuring real property.

UN!‘FORM COVENANTS. Borrower and Lender cavenant and agree ns (ollows:

1. Paymient of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principnl
of and Interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2, Funds for Taxes and Insiivance, Subject to applicable lnw or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, untll the Nete (s paid In [ull, n sum ("Fundls") for; (n} yearly taxes and
assessments which may nttain priority aver this Security [nsirument ng n Hen on the Property; (h) yearly leasehold pnynients or
ground renty on the Property, if any; (c) yearly hazard or property insurance premiums; () yearly flood Jnsuranco premiums, i
any; (c) yearly mortgage Insurance premniums, if any; and (f) any sums payable by Borrower to Lender, in nccordanee with the
provisions <7 parngraph 8, in lieu of the pnyment of mortgage insurance premiums. ‘These items are called "Escrow ltems®, Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount  lender for a federatly related mortgage
loan may require for Borrowet's escrow account under the federal Real Estate Seitiement Procedures Act of 1974 a8 amended from
time to time, 12 U.S.C. § 2601 ot seq. ("RESPA"), unless another law that applies to the Funds sets o lesser nmount, If so, Lender
may, ai any time, collect and hold Funds in an amount not 1o ¢xceed the lesser amount, Lender may estimate the amount of Funds
due on the basis of current dnta and reasonnble estimaies of expenditures of futtire Eserow ltems or otherwise in accordance with
applicable law.

The Funds shall be he'd fa.an instilution whose deposits are insured by o tedernl agency, instrumentality, or entity (Including
Lendsr, if Lender is such an(astitutlon) or in nny Federal Home Loan Bank, Lender shudl apply the Funds to pay the Escrow ltems,
Lender may not charge Borrowei 1u¢ holding and applying the Funds, annually analyzing the escrow nccount, or verifying the Escrow
ltems, unless Lender pnys Borrower ldicrest on the Funds and applicable law permits Lencdler to make such o chinege,  However,
Lender may require Borrower to pay/sone-limo charge for an independent real estate tax reporting service used by Lender in
connection with this Inzn, unless applicable laty provides otherwise, Unless an agreement is made or applicable lnw requires interest
to be paid, Lender shall not be requlred to pry Borrower any inlerest or earnings on the Funds. Borrower and Lender may agree
in writlng, however, that Inlerest shall be paid or the Funds, Lender shall give to Borrower, without charge, an nnnual nccounting
of the Funds, showing credits and debits to the Fundsand the purpose for which ench debit to the Funds was made, The Funds are
pledged ns pdditional security for nll sums secured by s Sesurity Instrument.

If the Funds held by Lender exceed the amounts permixsd-1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicebiclaw, If the amount of (he Funds held by Lender ot any time is
not sufficient to pay the Escrow ltems when due, Lender may sa not!fy Borrower in writlng, and, In such case Borrower shall pay
to Lender the amount necessary to make up the deficlency, Borrowergkall make up the deficlency in no more than twelve monthly
payments, at Lender’s sole discretion,

Upan payment in full of all suma sccurcd by this Security {nstrument, Loaéer shall prompily refund to Borrower nny Funds held
by Lender. 1f, under parngraph 21, Lender shall nequire or sett the Property, Lunder, prior to the nequisition ar sale of the Property,
shal! apply any Funds held by Lender at the time of acquisition or sale 18 a cediv, ngninst the sums seeured by this Securlly
Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymants recelved by Lender under parngraphs |
and 2 shall be applied: first, to uny prepayment charges due under the Note; second, 1o araorits onyable under paragraph 2; third,
to interest due; fourth, to principal due; and lnst, to any late charges due under the Note.

4, Charges; Lions, Borrower shall pay all taxes, assessments, charges, fines and fmpasitions artrlbutable to the Property which
may aitain priority over (his Security Instrument, und lenschold payments or ground rents, if wry. Torrower shall poy these
obligations in the manner provided in paragraph 2, or If not paid In that manner, Borrower shail pay et an tme directly to the
person owed payment. Borrower shall promptly furnish to Lender all notlces of amounts to be pald apder this paragraph, 1
Borrawer makes these payments directly, Borrower shatl promptly furnlah to Lender receipts evidencing the-pryments,

Barrower shell promptly discharge any licn which has priorlly over this Sceurlty Instrument unless Borrower: {z) agrees in writing
to the payment of the obligation sccured by the len in & manner acceptable to Lender; (b contests In good falih the lien by, or ¢
defends against enforcement of the lien In, legal proceedings which In the Lender's opinion operate to prevent the enforcement of
the lien; or {c) secures from the holder of the lien an agreement satisfociory 1o Lender subordinating the Hen to this Seeurhty
Instrunient, [f Lender determines that any part of the Property is subject 10 a len which may attaln priority over thiy Security
Instrument, Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one or more of the nctions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance cartier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shail not
be unreasonably withhetd, [f Borrower fails to malntain coverage described above, Lender may, &t Lender's option, obtain coverage
to prolect Lender's rights in the Property in accordance with prragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause, Lender shail
have the right to hold the policies and renewals. 1f Lender requices, Borrower shall promptly glve to Lender all recelpts of pald
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premiums and renewal notices. UIN @ E FITJWGHIALE p@l@ F?anc carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, -

Unless Lender and Borrower othierwise agreg in wming. !nsurnncc procceds shall be npphed o rustomtton or repalr of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sumns yecured
by this Security Insirument, whether or not then due, with any excess pnid to Borrower, If Borrower abandons the Property, or does
not answer within 30 days a notice [rom Lender that the insurance carrier has offered 1o sctile a claim, then Lender may colleet the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day pericd will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due datc of the monthly payments referred (o in paragraphs | and 2 or change the amount of the pnyments, If under paragraph
21 the Property is acquired by Lender, Borrawer's right to any Insurnce policies and proceeds resulting from damage 1o ihe Property
prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Securlty Instrument immedintely prior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Barrower shall occupy. establish, and use the Property as Borrower's principnl residence within sixty dnys nfter the excecution of this
Security Instrument aad shall continue to occupy the Property as Borrower's principal residence for af least one year after the date
of occupancy, unless Leuder otherwise agrees in writing, which consent shall not bu unreasonably withheld, or unless extenuating
circumstances exist whicli are beyond Borrower’s control. Borrower shall not destroy, damage or {mpalr the Property, allow the
Property (o deterioraie, or cume,it waste on the Property. Borrower shalt be In default if any forfehure sction or proceeding, whether
civil or ceiminaf, i3 begun that it Lander's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien crested by this Securisy, Instrument or Lender's securlty interest, Borrower muy cure such « default and relnsinte,
as provided in paragraph 18, by caviiig the nction or procecding to be dismissed with a ruling that, in Lender's good fakh
determination, preciudes forfelture of the Forrower’s interest In the Propeny or other material impairment of the lien created by this
Security Instrument of Lender’s security intersst. Borrower shall also be in default if Borrower, during the loan apptication pracess,
gave materially false or Inaccurate information o sta.ements to Lender (or falled to provide Lender with any muterini information)
in connection with the foan evidenced by the Note, inciuding, but not fimited to, representations concerning Borrower's occupancy
of the Property ns a principal residence, If this Securicy inntrument i3 on a leaschold, Borrower shiatl comply with all the provisions
of the lease, If Borrower acquires foe title 1o the Properiy, the leasehold and the fee title shall not merge uniess Lender agrees 1o
the merger In writing,

7. Protection of Lender's Rights in the Property. If Borrawer falls 1o perform the covenants and ngreements contnined in this
Securlty Instrument, or there is a legal proceeding that may significan:v affect Lender's rights in the Property (such as a proceeding
In bankruptey, probate, for condemnation or forfeiture or to enforee luws er reguiations), then Lender may do und pay (or whatever
s necessary (o protect the value of the Property and Lender's righls inthe Peojerty, Lender’s actions may Include paylng any suni
secured by a lien which has priority over this Sceurity Instrument, appearing ir eourt, paylong reasonable attorneys’ fees and ontering
on the Property (o make repalrs,  Although Lender may take action under (his parageaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionniAjebt of Burrawer secured by this Security
Instrument. Unless Borrower and Lender agree (o ather terms of payment, these agonnts shull bear interest (rom the date of
disbursement at the Note rate and shall be payable, with [nterest, upon notice fram Lendér 20 Borrower requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurnnce ns 4 condition of mal.ing the loan sccured by this Securiy
Instrument, Borrower shall pay the premiums required to maintala the morignge Insurance in effeal, [f, for any reason, the morignge
insurance coverage required by Lender Inpses or censes 10 be in cffect, Borrower sl pay the premiyma rquired lo obtain coverage
subssantially equivalent to the mortgage lnsurance previously in effect, ut & cost substantislly equivalend fv the cost to Borrower of
the morigage insurance previously In cffect, from nn alternnte morigage Insurer approved by Lender. ! substantially equivalent
mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month o sum equn to onzetwa!fth of the yearly
mortgnge insurance premium being pald by Borrower when the Insuranco covernge lapsed or ceased to be inefieet, Lender will
accept, use and retain these payments ns o loss reserve in lleu of mortgage insurance. Lods reserve payments mmy no longor be
required, af the option of Lender, if monignge insurance covernge (in the amaunt ard for the perlod that Lender requives) provided
by an insurer approved by Lender again becomes avallable and 1s obtained, Borrower shiall pay the premlums required to malniain
mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicabie law,

9, TInspection. Lender or lts agent may make reasonable entries upon and inspeetions of the Property,  Lender shall give
Borrower natice at the time of or prior to an fuspection specifying reasonable cuuse tor the inspection,

10, Condemnation. The procecds of any aword or clalm for dmmages, direet or consequentinl, [n conneetion with any
condemnation or ather taklng of any part of the Property, or for conveyance in teu of condemnation, are hiereby nssigned und shall
be paid to Lender.

In the event of n total taking of the Property, the pracecds shall bo applled 1o the sums secured by this Securlty Tnstrument,
whether or not then due, with any excess pold lo Borrower, In the event of a partint tking of the Property in which the fair market
value of the Property immedintely before the taking s equal to or greater than the amount of the sums secured by this Sccurlty
Instrument Immediately before the taking, unless Borrower and Lender olherwlse ngree in writing, tho sums secured by this
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as if no acceleratlon had mumelFJ @l 0 ilnr:t n@ P ¥:cclcrnlton under paragraph 17,

19, Sale,of Nute; Change o n ri The Note tin{Mrerest WethioNNGte' (fogether with 1his Seeurlty Instrument)
may be sold one or more (imes without prior notice to Borrower, A sale may rosuit in o change iis the'entity (known us the "Loun
Servicer”) that collects monthly payments due under the Noto and this Sceurdty Instrument, Thers also may be onie or niore changes
of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written notlee
of the change in accordnnce with paragroph 14 above and applicable law. The notice will siate the name und address of the new Loan
Servicer and the address lo which payments should be made. The notice will aiso contaln nny other information required by
applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or retease of any Huzardous
Substances on or in the Property. Borrower shall not do, nor allow anyone cise to do, anything affecting the Property that is in
violation of any Environmental Law, The preceding two sentences shail not apply 1o the presence, use, or storage on the Property
of smail quantities of Hazardous Substances that are generally recognized to be appreprinte to normul residenttal uses and 1o
maintenance of the Property,

Borrower shall promptly give Lender written notiee of any investigntion, claim, demand, tawsult or other action by any
governmeniul or regulatory agency or private party involving the Properly and any Hazardous Substunce ot Environmental Law of
which Borrower has actual knowledge. 1 Barrower learns, or Is notified by any governmental or regulnlory authority, that any
remavat or ather repsediation of any Hozardous Substance affecting the Property s necessary, Borrower shall promptly take all
necessary remedial actiors In accordance with Environmental Law,

As used in this paragrioh 20, “Hazardous Substances® nre those substances defined ns toxic or hazardous substances by
Environmenta! Law and the “oliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticldes
and herbicides, volatile solverir, waterinls containing asbestas or formaldehyde, and radioactive materlals. As used in this parngraph
20, "Eavironmenta! Law" menns fédezal laws and faws of the jurisdiction whiere the Property Is Jocated that relate to health, safety
or environmerniat protection,

NON-UNIFORM COVENANTS, Bowaver and Lender lurthor covenant nnd agree as folfows:

21, Acccleration; Remedies, Lender shaltgive notlee to Borraseer prior to neceleration following Borrower's heeach of
any covenant or agreement In this Security Instrument (hut not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: £o3-the default; (b) the nction required (o cure the defnult; {c) n date, not
less than 30 days from the date the notice Is glven te-Bocrower, by which the default niust be cured; and (d) that fuflure to
cure the default on or before the date specified in the notlce may result in ucceleration of the sums secured by this Security
Instrument, foreclosure by judicinl proceeding and sale of the Praperty. The notlce shall further Inform Borrower of the right
to reinstate after aceeleration and the right to assert in the forcetosure procecding the non-existence of n default or any other
defense of Borrower ta acceleration and foveclosure, I the defauit [s not cured on ar before the dute specitied In the notlee,
Lender ot its option may requlre immediate payment in full of all sumy secured by this Security Instrument without lurther
demand ard may foreclose this Security Instrument by judicial proceciirg, Lender shall be entitled to colleet all expenses
incurred in pursuing the remedies provided in ihis paragraph 21, including, but-ot mited to, reasonnble attorueys’ Fees and
costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lerder shall relense this Security Instrument to
Borrower. Borrower shall pay any recordalion costs,

23. Walver of Homestead. Borrower walves all right of homestead exemption in the rojrerty.
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24. Riders to this Suum FDFJIsom: 'II(A‘:I:U::M ute V¥md recorded together with this
Security Instrument, the coven d dgreertielits offenctt steifvltér shaltte inorpotdd tnto andt shall.amend nnd supplement the

covenants ‘md agreements of this Security Instrument as 1f the rider(s) were a part of this Seeirlty Instrument, [Check applieable
box(es))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Gradunted Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate tmprovement Rlder D Sccond Home Rider

D Other(s) [spectiy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covennnts contained [n this Securlty Instrument and in
any rider(s) exceuted by Borrower and recorded with k.

Witniesses: %
) y ' K” 44(44 {Seal)
MICHAEL L. mf.mh Danowor
‘ (Seal)
CATHERINE B. MALUSA Worow!
- (Seni)
Notower
. (Seal}
+Borrowat

|Bpeca Dolow This Line Fot Atknowlddr #:oat)

STATE OF ILLINOIS, (’ O OA County sa

[, THE UNDERSIGNED , & Notary Pavdie in and for sald county and stme,
do hereby certify that MICHAEL L. MALUSA AND CATHERINE B, MALUSA; HUSBAND AND WIFE

« personnily known to me to be the same person(s) whase rane(s)
subscribed to the foregoing Instrument, appeared before me this day in person, wnd acknowledged that L2Y
signed and detivered the said Insirument ns THEIR frec and volustary act, for the uses and primosss (hereln set forth,

/

Néiary Bubllc

Given under my hund and offictal seal, this 12TH day of OCTOBRE

My Commission expires: //% g)é

. T .

TERRY 12 FULGAR C

NOTARY IPUSLIC STATE OF ILLINGY
MY COMMISSIER: EXP. JUNE 3, 1916

WHEN RECORDED MAIL TO
ANCHOR MORTGAGE CORPORATION
7818 W. BIGGINS RD.
CHICAGO, IL 60631-3325

€

ILLINOIS . single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 8/860

Lasas Forms Inc, (BOCE 448-286% Page B of 8 initials: é M LIET #3014 7102

P ]

gl2ersls




~ UNOFFICIAL COPY -

-
«
s
M
-
af
9%
ch.

-




