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This instrument was regared by:

A R N & goM MEANT MORTGAGE 60111188
PALATINE, ILLINOIS 60067 ) . -

THIS MOP(GAGE ("Sccurity Instrument”) is given on October 14, 1993

The morngagor is ‘.

800 YONG KiM, - DEPT-01 RECORDING™ $33.00°

JUNG AE KIM, HUJGAND & WIFE mau TRFIN 7"-?6 10)’2&!93 13:27!00
—~S4£3288

938 4 32 88 LDQH COUHTY RECORDER

{"Borrower”).

A s e

This Sccurity Instrument is given to

MARGARETTEN & COMPANY, INC.

under the Iaws of Lhe State of New Jersey , and whase address i3
1 RONSON RD. ISELIN, NI 08830 ("Lender™),
Borrower owes Lender the pringipal sum-of

Four Hundred Thousand, One Hund»a<d and 00/100 Dollars
(US. § 400,100,00 . This debt Is evidenced by Borrower's note dated the samic date as thls Securily Instrument
(“Note*), which provides for monathly payments, with the full debi, if not pald earficr, duc and payable on Novembex 1, 2008
This Security (nstrument secures to Lender: (a) Lhe repaymeni.of the debt evidenced by the Noto, with {nicrest, and all renewals,
extensions and modiflcations of the Nowe; (b) the payment af ali Gibzr sums, with Interest, advanced under Paragraph ? to protect

the sccurity of this Security Instrument; and (c) the performance of Borrower's covenanta and agreements under this Securlty

Instrument and the Note, For this purpose, Borrower does hereby morgn)e, grant and convey lo Lender the following described
property locnted in

which is organized and existing

<O0K County, Iilfnofa:

LOT 136 IN BRAYMORE HILLS OF INVERNESS~UNIT MUMBER 2., A
SUBDIVISION OF PFART OQF THE NORTH HALF OF Sgl™ION 13, TONWSHIP 42
NORTH, HANGE 9 EAST OF THE THIRD PRINCIPAL MEUIDIAN, ACCORDING
TO THE PLAT THEREOF RECCORDED JULY 23, 1987, AL LOCUMENT

87 466 843, IN COOK COUNTY, ILLINOIS.

PIN #01-13-207~003~-0000

e
LTS

8S2f

which has the address of
1440 MACALPIN DR, INVERNESS, IL 60010 ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, nppurtenances, and”
fixtures now or hereafier a part of the property. All reptacements and additions shail niso be covered by this Securily Instrument,
All of the foregsing iz referred lo in this Security [nstrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed nnd has the right 10 morniguge,
grant ond convey the Property and that the Propenty 1s uncncumbaered, except for encumbrances of record. Borrower warranta amd
will defend generally the titic o the Property against all claims nnd demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnis for nntional use and non-uniform covennnts with Hmilied
variations by jurisdiction to constitute a uniform sccurlty instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Taxes and Insurance, Subject {o applicable law or to a written waiver by Leader, Borrower shall pay to
Lender on the doy monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds*) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a en on the Property; (b) yearly leaschold payments or ground
renis on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {¢)
yearly mortgage insurance premiums, if any; wnd (f) any sums payable by Borrower 10 Lender, in accordunce with the provisions
of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Iltems,” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time o
time, 12 U.8.C, §2601 er seq. ("RESPA"), uniess another law that applics to the Funds sets a lesser amount. [f so, Londer may,
ot any time, collect and hold Funds in an amount not to cxcecd the Jesser amount, Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow llems or otherwise in accordance with
npplicable law.

The Funds shafl be held in an institution whose deposits are insured by a federal agency, Insirumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Items,
Lender may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow nccow, or verifying the Bscrow
items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Howewer,
Lender may requirc Bogrower to pay a one-time charge for zn independent renl estate tax reporting service used by Lender in
connection with this [os:, nrless applicable law provides otherwise. Unless an agreement is made or appiicable taw requires interest
to be paid, Lender shall (ot 0r required to puy Borrower any inicrest or carnings on the Funds. Borrower and Lender mny agree
in writing, however, that inre.t shatl be paid on the Funds, Lender shall give to Borrower, wilhoul charge, an anaual accounting
of the Funds, showing credits pid debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for a%i-sums secured by this Sceurity Instrument.

If the Funds held by Lender‘encesd the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wi'k-ne requirements of applicable law, I the amount of the Funds hieid by Lender at any time
is not sufficient to pay the Escrow [tems wkon due, Lender may so notify Borrower in writing, and, in such case Borrower shati pay
to Lender the amount necessary to make un oty ueficiency. Borrower shall mike up the deficlency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of all sums securcd by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any Funds
heid by Lender, 1If, under Paragraph 21, Lendei-sbzil acquire ar sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the2ime of acqulisition or salc ns & credit agains! the sums secured by this Security
Instrument,

3. AppHention of Paymenis. Uniess applicable lavv provides otherwise, lf payments recolved by Lender under Paragraphs
1 nnd 2 shall be applied; first, ta any prepayment charges due uriues the Note; second, 1o nmounts payabic under Paragraph 2; third,
to interest due, fourth, 1o principal due; and iast, to any Iate caarges duc under the Nate.

4, Chavges; Liens, Borrower shall pay oll laxes, assessrients, charges, fines and impositions attributable to the Property
which may actaln priority over this Security Instrument, and leaschon® payments or ground rents, if any. Borrower shall poy these
obligaticns in the manner provided in Paragraph 2, or if not paid in @at/wanner, Borrower shall pay them on time directly to the
person owed paymeni. Borrower shall promptly furnish to Lender all rotices of amounts to be paltd under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish“o/Cender receipts evldencing the payments,

Borrower shail promplly discharge any lien which has priority over-inls Security Instrument unless Borrower: (a) agrees in
writtng to the payment of the obligation sceured by the Men in n manner acceptabls to Lender; (b) contests n good fulth the Hen, by
or defends nguinst -={vicement of the dien in, legal proceedings which in the Lender's opinlon operate to prevent the enforcement
of the tlen; or {c) sccures from the holder of the Hen nn agreement satisfaclory to Lencer subordinating the Hen to this Seeurlty
Instrument. [{ Lender determines that any part of the Property is subject to a lep which iany attain priority over this Scourlty
instrument, Lender may give Borrower a notice identilving the lien. Borrower shull sntlsly tiTica or Inko one or more of the actions
set forth above within 10 days of the glving of nolice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existingur hereaftor erected on the Property
insured against Joss by fire, hazards included within the term "extended coverage” aad any other hazards, icluding floods or floading,
for which Lender requires Insuranco. This Insurance shall be malniained by ihe nmounts and for the-geriads that Lender requires,
The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonnbly withteld, 1f Borrower falis to maintain coverage described above, Lender may, nt Lender's mpdon, oblaln covernge
o protect Lender's rights in the Property n accordance with Parngraph 7,

All insurance policies and renownls shall be ncceptable (o Lemder and shall Include a standard moregnge chatse, Lender shall
have the right 1o hold the policies and rencwals.,  If Lender requires, Borrower shall prorptly give o Lender )l recoipts of pald
premiums and renewal notices, I thic evenl of loss, Borrower shail glve prompt notice o the insurance carricr and Lender. Lender
may makc praof of loss if not made promiptly by Borrower.

Unless Lender and Borrower oltherwise ngree in wrlting, insurance procecds shall be applied to resioration or repalr of the
Property damaged, if the restoration or repalr is economicnlly leasible and Lender's securily is no! lessened, I the restoration or
repair 18 not economically feasible or Lender's securhly wouwld be lessencd, the insurance proceeds shall be appiied to the sums secured
by this Security Instrument, whether or not then due, whh sny oxcess pald 1o Borrower, Il Barrower abandons the Property, or does
not answer within 30 days a notice from Lender thot the Insurance carrier hias offered to seitle o cladmy, then Lender tmuy collect the
insurance proceecds, Lender may use the procceds 1o repair or restoro the Property or 1o pay sutus secured by this Security Instrument,
whether or nol then due, The 30-day peried will begin when the notlce is given,

Unless Lender and Borrawer othenwvise agree In writing, any applieation of proceeds (o principal shall not extend or postpone
the duo date of the mombly pryments roferrect to In Paragraphs 1 and 2 or change the amount of the payments. [T under Paragraph
21 the Property {s nequired by Lender, Borrowor’s right (o any Insurrnce policies md proceeds resulting from damage to the Property
prior ta the acquisition shait pnss (o Lender to the extent of the sums secured by this Securlty Instrument immedimely prios to the
ncquisition.
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6. Occupancy, Preservation, Muintenance and Protection of the Properiy; BDorrower’s Loan Appiication; Leascholds,
Borrower shall occupy, cdtablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrowet's principal residence for at least one year after the date
of occupancy, uniess Lender otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destray, damage or impair the Property, allow Ihe
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil er criminal, is begun that in Lender’s good faith judgment could result in ferfeiture of the Property or otherwise malerially
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in Paragraph i8, by causing the action or procceding to be dismissed with p ruling that, in Lender's gooed faith
determinstion, precludes forfeiture of the Borrower's interest in the Property or other malterlal Impairment of the Hen created by this
Security Instrument or Lender's securily interest. Borrower shall also be in default I Borrower, during the loan application process,
gave materially false or inaccurate informntion or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited (o, represcnlations concerning Borrower's occupancy
of the Property ae a principal residence. If this Security Instrument is on a leaschold, Borrawer shall comply with all the provisions
of ke jease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender ngrecs to
the merger in writing.

7. Proteclion of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained
in this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankmpicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessziv to protect the valuc of the Property and Lender’s rights in the Property. Lender's actions may {nclude
paying any sums securrd hv a lien which has priority over this Security Instrument, appearing in court, paying reasonablc atorneys’
fees and entering on the Preperty to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
1o do s0. Any amounts disbursed by Lender under this Paragraph 7 shall become additienal debl of Borrower secured by this Sccurity
Instrument. Unless Borrower n7l Lender agree to other terms of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and siiall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 7 Lender required morigage insurance as a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the oremaums required to maintain the mortgage insurance in effect. I, for any reason, the mortgage
insurance covernge required by Lender lapscy or ceases to be in cffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insur-ace previously in effect, at a cost substantially equivalent to the cost 1o Borrower of
the mortgage insurance previously in effect, frori-an alternatc mortgage insurer approved by Lender. If subsiantially equivalent
morttgage insurance covernge is not availnble, [orrewer shall pay to Lender eacli month a sum cqual to one-twellth of the yearly
mortgage insurance premium being paid by Bortuwer when the insurance coverage lapsed or ceased to be in effect, Lender will
aceept, use and retain these paymenis as a loss rese=er-in lieu of mortguge insuronce. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance overage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender agnin becomes availabie and is oblained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 1o provide a loss reserve, until e requirement for mortgage Insurance ends in accordance with any
writlen agreement between Barrower and Lender or applicabl: law,

9, Inspection. Lender or its agent may make reasonablZ citries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior to an inspection specifying ressonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim fr damages, dircet or consequential, in conncetion with any
condemnaticn ur other taking of any part of the Property, or for conveyarce in licu of condemnntion, nre hereby assigned and shali
by paid to Lender,

In the event of a total taking of the Property, the proceeds shall be-applicd.2o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [n the event of & pariinl taking of the property in which the fair market
value of the Property immediately before the taking is equnl to or greater than ihe amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agre 1o wriling, the sums sccured by this Sceurity
Instrument shali be reduced by the ameunt of the proceeds multiptied by the following fiacrion: (u) the tatal amount of the sums
secured immediately before the taking, divided by (b) the falr market value of the Propediy iramedimely before the taking, Any
bajance shalt be paid to Borrower. [In the eveni of a partinl taking of the Property in which the falr market value of the Property
immediately before the laking is less than the amount of the sums secured immedintely before tha raking, unless Borrower and Lender
otherwise agree in writing or uniess applicabic law otherwlse provides, the proceeds shall be app’icd ‘o the sums secured by this
Security Instrument whether or not the sums are then due,

If the Property Is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the copasianor offers to moke nn
award or sctile & ciaim for damages, Borrower fails to respond 1o Lender within 30 days after the date'tba satice is given, Lender
is authorized to colect and apply the proceeds, at 1is option, either to restoration or repalr of the Property or ta the sums secured
by this Securily lnstrument, whether or not then due,

Untless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly pnyments referred to in Paragraphs 1 nnd 2 or change the smount of such payments,

11, Berrower Not Relenased; Forbearance by Lender Not n Waiver, Extension of the time for payment or modification
of amortlzation of the sums sccured by this Scourity instrument granted by Lender to any successor in interest of Borrower shail not
opernte to release the lability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by renson of nny demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising nny right or remedy shall not be a waiver of or preciude the excrcise of any right
or remnedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreemerts of this Security
Instrument shatl bind and benefil the successors and nasigns of Lender and Borrower, subject to the provislons of Parngraph 17,
Borrower's covenanis and agreements shall be joint and several. Any Borrower wiio co-signs this Sccurlty Insirument but docs not
exccute the Note: (1) ts co-signing this Sccurity Instrument only to mortgnge, grant and convey that Borrower's Iriterest in the
Property under tha terms of this Securlty Instrument; (bj is not personally obligated to pay the sums securcd by ihis Sccurity
Instresuent; and (c) agrees that Lender and any other Borrower may ngreed to oxtend, modify, forbear or make nny nccommodations
with regard to the tlerms of this Securlty Instrument or the Note without the BDorrower's consont.
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* 13, Loan Charges. If the loan secured by this Securily Instrument s subject 10 a law which sets maximum toan charges,
and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in connectlon with the foan
cxceed the permilted limics, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge 16 the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits wilf be refunded 10 Barrower,
Lender may choose to make thig refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be {reated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sccurlly Instrument shall be given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another method. The notice shall be directed to the Property Address ar
any other address Borrower designates by noticz 1o Lender.  Any notice to Lender shall be given by first class mall to Lender's
address stated bereln or any other address Lender designates by notice 1o Borrower,  Aay notlce provided for in this Security
instrumen! shali be deemed to have been given 10 Borrower or Lender when given ns provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Security [nstrument or the Note which can be given effect without
the conflicting provision, To this end the provisicns of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If afl or any part of the Property or nny interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ls not a natural person} without
Lender’s prior weitten nonsent, Lender may, at its option, require immedinte payment in full of all sums secured by this Security
Instrument. Howevis. fhis option shall not be exerclsed by Lender if excrelse is prohibited by federal law as of the date of this
Security lnstrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a period of nol
Iess than 30 days from the Grie the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrewer fulielo-pay these sums prior lo the expiration of this period, Lender mny invoke any remedies permitted
by this Security Instrument withouc further notice or demand on Borrower.

18. Borrower's Right to Kel.state. 1 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontit.ued =t any time prior to the earller of: (a) S days {or such other period ns applicable law may
specify for reinstatement) before sale ot the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Sccurity Instupec:. Those conditions are that Borrower: (1) pays Leader all sums which then would
be due under this Security Instrument and the'Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; () pays all expenses incurred in eritorving this Security Instrument, including, but not limited so, reasonabie attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's abligation to pay tie Lums secured by this Security Instrument shall cominue unchanged. Upon
reinstatement by Borrower, this Security Instrument ane] the obligations secured hereby shall remnin fully effectlve as if no
acceleration had occurred. However, this right to reinsiaiZ chall not apply in the case of acceleration under Parngraph 17.

19. Sale of Note; Change of Loan Servicer. "he Mnate or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times withous prior noti:c o Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due unacr tic, Note and this Securlty Instrument. ‘There alse may be one or
more changes of the Loon Servicer unrefated 10 a sale of the Note, \1¥(kere is o change of the Loan Scrvicer, Borrawer will be given
written notice of the change in accordance with Paragraph 14 above aad.arplicable law, The notice will state the name and address
af the new Loan Servicer and the address to which payments should be’msde, The notice will also contain any other information
required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit_t':2 presence, use, disposal, slorage, or rclease of any
Haozardous Substances on or in the Property. Borrower shail not do, nor allow payoae clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shail ol «pply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to Y nppropriate to normal residentlal uses and
to maintenance of the Property.

Borrower shall promptly give Lencler written notice of any investigation, claimi, #emand, lawsuit or other sction by any
governmental or regulatory agency or privase party Involving the Property and any Hazardoas Substance or Environmentat Law of
which Borrower has actunl knowledge. (f Borrower learns, or is notified by any governmera! or regulatory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Property 1s nceessary, Brrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are thosc subsiances defined ng toxic or tweardous substances by
Environmenia! Law and the following substancss: gasoline, kerosene, other flammabie or toxic petroleur: rinducts, 1oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactlve materials. A5 used in this paragraph
20, "Environmenta! Law" means federal {aws and laws of the jurisdiction where the Property is located that raisre to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant wnd agree ns follows:

21. Acccieration; Remedles. Lender shall give notice to Borvawer prior to nceclerntion following Borrower's breach
of any covenant or ngreement in this Security Instrument (bhut not prior to acccleruwtion under Paragraph 17 unless applicuble
law provides otherwisc). The aotice shall specify: (a) the default; (b} the action required to cure the defaults (¢) & date, not
less than 30 days fromi the date the notice fv given 10 Borrower, by which the defautt must be cored; and (d) that fullure to
cure the default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicil proceeding and sale of the Property. The notice shall further inform Borvower of the right
to reinstate after accelerntion and the right to assert in the foreclosure preeceding the non-existence of w default or any other
defense of Borrower to acceleration and foreclosure. IF the default s not cured on or before the date specificd in the notice,
Lender ut its option may require Immediate payment in full of all sumy secored by this Security Instrument without Turther

demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses o

incurred in pursuing the remedies provided in this Puragraph 21, lrcluding, byt not limited to, reasonable attoracys® fees nnd
costs of title evidence.

22. Release, Upon payment of all sums scoured by this Security Instrument, Lender shall reiease this Security Instrument
without charge 10 Borrower, Borrawer shall pay any recordatlon costs,

23, Wadver of Homestead. Borrower waives ail right of homestead oxemption in the Property.
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) 24; Riders to this Security Instrument. If one ar more riders are cxecuted by Borrower and rceé';dcd 1ogether with this
Security Instrument, the covenants and agreements of each such rider shall be {ncorporated inta and shal! amend and supplement the
covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this Securlty Instrument,

The following riders are attached:
rlannaed Unit Develcpment Rider

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenanis contalned In (his Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it,

SO0 YONG KIM

[Spacs Balow Tar Line For Achnoniedgowvnif

STATE OF ILLINOIS, County of COOK }
§si

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

SO0 YONG KIM,
JUNG AE KIM, HUSBAND & WIFE

personally known to me 10 be the same person(s) whoge name(s) ls{are) subscribed to the foregoing instrumeny, appeared before me
this day in person, and acknowledged that he/sh signed und delivered the sald instrument as his, hcr‘rcc and voluntary
act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 14th day of October, 1983

My Commission expires; gl i C{ (e

- .
A "OFF.ICI AT "7‘; /M/ng'/{'ﬂ\c SQLJ/ 39(7{‘*
946

Karen Setbert Newsy Public

Notary Public, Stata of lilincis
Cormiasion Expices March 20, 1

PPy el NS

MAIL T0:

Prepared By :DIANE DELKE PANY, INC
-MARGARETTEN & COM " ann 3014 9190
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PLANNED UNIT DEVELOPMENT RIDER
60111188

THIS PLANNED UNIT DEVELOPMENT RIDER is made this l4th day of
October 1953 and 1s incorporated into and slinll be deemed to mnend and supplement the Morigage, Deed
of Trust or Security Deed (the *Security Instrument”) of Lhe same date, given by the undersigned (the *Borrower®) o secure
Borrower's Note to

MARGARETTEN & COMPANY, INC., a cocrporation

organized and existing under the lawa of the state of NEW JERSEY

(the "Lender” y.o! the same date and covering the Property described in the Security Instrument located at:

144C¢ MACALPIN DR, INVERNESS, IL 60010C
Propesty Addrest

The Property includcs, tnt is not limited to, a parcel of fand improved with a dwelling, together with other such parcels and
certain common arcas-Zo4-faclllties, as described in

87 406 B43
(the "Deciaration™). The Prup.rty is a part of a planned unit development known as

BRAYMORE HILLS (07 INVERNESS
Name of Planned Unlt Doveloptmont
(the "PUD™). The property also includes Soriower’s interest in the Homeowners nssocintion or equivalent entlty owning or
managing the common arcas and facilitiex of the PUD (the "Owners Association”) and the uscs, bencfits and proceeds of
Borrower's interest.

PUD COVENANTS. In additlon to the'crivenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents,
The"Constitueni Documents” are the: (i) Declaration; (ii} riticles of incorporntion, trust instrument or any cquivalent
document which creates the Owners Association; and (iil)(any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all durs ind assessments imposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintsizas, with a generally nccepted insurance carrier,
a "master” or "blanket" policy insuring the Property which is satisfaciory 1) Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lenders requlires, incluring fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payrient to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 te maintain hazard insnrarce coverage on the Property is
deemed satisfied to the extent that the required coverage Is provided by the Owners Assccializa policy.

Borrower shail give Lender prompt notice of any lapse in required hazard coverige provided by the master or
blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repa’s fllowing a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to the Borrower are hercb)r assigned and shall
be pald to the Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumeni; -y @) any excess paid
to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shail take such actions as may be reasonabic to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amouni, and extent of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, dircet or consequential, payable to Borrawer
in connection with any condemnation or other taking of all or any part of the Property or the common arcas and facilities
of the PUD, or for any conveyance In lieu of condemnation, are hereby assigned nnd shall be pald to Lender. Such proceeds
shall be apptied by Lender to the sums secured by the Sccurity Instrument as provided in Uniform Covenant 10,

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
MAR-6016 Page | of 2 (Rev. 5/91)
Replaces MAR-6016 (S/87)




UNOFFICIAL COPY

543268




UNOFFICIAL COPY

E. LENDER'S PRIOR CONSENT., Borrower shall not, except after notice to Lender and with Lender's prior writien

consent, cither partition or subdivide the Property or the consent 10!

(D the abandonment or terminntion of the PUD, except for abandonment or termination required by fosw fu the case
of substantinl destruction by firc or other casually or in the case of a tnking by condemnation or eminent domaln:

(il) any amendment 1o any provision of the "Constituent Documents® If the provision is for the express benefit of

Lender;
(itljtermination of professional management and assumiptlon of self-management of the Owners Adsocintion; or

{iv} any action which would have the cffect of rendering the public linbility insurunce coverage malnained by the
Owners Assocliation unaceeptable to Lender.

F. REMEDIES. if barrower docs nut pay PUD ducs rnd asscssments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additionni debt of Borrower sceured by the Sceurlty Instrument,
Unless Barrower and Lender agree {0 other terms  of payment, these amounts shall bear interest [rom the date of
disbursement nt the Note rate and shall by payable, with interest, upon notice from Lender to Borrower reguesting payment,

BY SIGNING BELOW, Borrower gecepls and agrees to the terms and provislons contained in this PUD Rider.

-

N - . Bt ™ .
S/ SR "‘5%’/ 4;/"‘?’?'?27/2('%

SCC YONG KIM i : JUNG AE KIM

Paem 3150 990

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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