(7 027

- UNOFFICIAL

WFTER RECORIANG MAN. TO:

i
N

AUFNVIEM STATE BANK —7- 2

800 WAUKEGAN ROAD F % ‘—f&

GLENVIEN, 1t 60025 {&(} rafn ._,'..ﬁtjﬁms
r £n £ f{{_'\,\)r(".)

Lot en PRI 07

LOANNO, 3018371

QiskXaasy
o4 0 4 0

93844469

)

5%,

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAG: (“Security Instrument”) in givenon 0CTOBER 14,
EOWIN LOWE AND-PAULIKE A LOWE, HUBBAND AND WIFE

This Security Instrument is givcato GLENVIEW STATE BANK,

THE STATE OF JTLLINDIS

which is organized and cxisting und<r the laws of
60025

BOO WAUKEGAN ROAD, GLFAVIEW,
Borrower owes Lender the principal sum of

It
NINETY

1993 .

The mortgagor iy

("Borrower”).

, and whose addressy iy
{"Lender”).

THOUSAND DOLLARS AND NOZ100
Dollars (U.S. $90,000.00

). ‘This debt ju

evidenced by Borrower's note dated the same daie as this Security Instrument ("Note"}), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1,

2023

. This Security ..

insirument secures to Lender: (a) the repayment of the d=bt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b) the paynien’ of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} 3¢ performance of Borrower’s covenants and agreements
under this Security Instrument end the Note. For this purpose, oirower does hereby mortgage, grant and convey lo

&gndcr the following described property located in ~ C0CK

ounty, tllinois:

S  LOIS 39 AND 40 IN FIRST ADDITION 715 GLEW OAKAPRES BEING A SUBDIVISION OF
& THE SOUTH 1/4 OF THE NORTA WEST 1/4 OF THE SOUTA WEST 1/4 OF SECTION 25,
& TowNSHIP 42 NORTN, RANGE 12 EAST OF THE THIRD PRIZZIPAL MERIDIAN, IN COOK
g COURTY, ILLINDIS.
—
E‘ PIN:04-25-300-047-0000
i
= a
x w
: ;
-
© -
b
oy
which has the address of 1612 HAWTHORNE LN ' GLENVIEW ' <
[Street) {City}
fllinois 60025 ("Property Address"); _
{Zip Code] ,"
TOGETHER WITH all the improvements now or hereafier erected on Lhe property, and all easements, -

appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also bo
cavered by this Security Instrument. Ail of the foregoing is referred 1o in this Security Instrument as the *Property.”

RORROWER COVENANTS that Borrower is Inwlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property i unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against sll claims and demands, subject to any

encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauso.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
al! receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
instrance catrier and Lender. Londer iy ke peaof of lons if not made prompily by Borrower.

Unless Lender and Borrower othenvise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair iv economically feasible and Lender's wecurity is not ieswened. IF tho
restoration or repair is not economically foasiblo or Lender’s security would be lcasened, the insurance proceeds shall
be applicd to the kums securcd by this Secusity Instrument, whether or not then due, with any oxcess paid to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notico from Lender that the insurance carrier
hits offered t seltle a claim, then Lender may collect the insusunce proceeds, Fender may use the proceeds 1o repnir
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny periml
will begin when the notice is given.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale o< the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under parrgiaph 21 the Property is acquired by Lender, Barrower's right to any insurance poticies and
proceeds resulting from darage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums
secured by this Security fastruraent immediately prior to the acquisition,

6. Occupancy, Preservatiors, #4aintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security iastrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afler the dale ofoccupancy, unless Lender otherwise agreos in writing, which consent
shalf not be unreasonably withheid, or unless extenuating circumstances oxist which are beyond Borrower's conirol.
Borrower shall not destroy, damage or impair the Ploperty, allow the Property to deteriorate, or commit wasle on the
Property. Borrower shall be in default if any foricitare action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment coudd result in forfeliir o the Property or atherwise materially impair the licn created hy
this Security Instrument or Lender's security interest. Rurrower may cure such a default and reinatate, as provided in
paragraph 18, by causing the action or procceding to be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in ths Property or other material impairment of the lien
created hy this Security Instrument ar Lender's security interestc Posrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale informeiiun or statements to Lender (or failed to provide
Lender wilh any material informalion) in connection with the loan ¢viér=ed by the Note, including, but not limited 10,
representations concerning Borrower's occupancy of the Property Aa a prircipal vesidence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease.” 17 Borrower acquires fee title (o the Propeny,
the {easehold and the fee title shall not merge unless Lender agrees lo tho werger inwriting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to periarm flic covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significe.tiv affect Lender’s rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture orio raforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of v'ie Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which kas priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr sicured by

this Security Instrument. Unless Borrower and Lender agree t other terms of payment, these amounts sneig Sear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Levder to

Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sscurily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage nsurance coverage required by Lender lupses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalunt mortgago insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
prid by Borcower when the insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss rescrve paymenis may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required o
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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sceured by this Seeurity Instrument, However, this option shall nothe exreivad byibemler ifexeroise g prohibited by
federal faw s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice af acceleration. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. £f Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke
any remcdics permitted by this Security lnstrument without further notice or demand on Borrower,

I8. Borrower's Right to Reinstate, 5§ Borrower mects certsin conditions, Borrower shall have the right to have :
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such ather period .
us applicable law may specify for reinstatement) before snle of the Property pursuant to any power of sale contained in *
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Securily Instrument and the Note as if no .
accelerstion had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limiled to, reasonable altomeys’ fecs; and (d} takes such action
as Lender may reasonubly require 1o asaure that tie fien of this Sccurity Instrument, Lender’s rights in the Property and
Borrower's obligation (o pay the sums secured by this Securily Instrument shall continue unchanged. Upon
reinstatement by Porzower, this Security Insirument and the obligalions secured hereby shall remain fully effective as if
no acceleration had Gezurred. However, this right to reinstale shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Crange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times wilhout prior notice lo Horrower. A sale muy result in a change in the entity
{known ns the "Lonn Servicer™ ) g colleels monthly payinents due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Horrower will be glvenritlen notice of the change in nceordance with paragraph 14 above and applicabic law.
The notice will atate the name and ndd’esr of the new Loan Servicer and the address to which payments should be

made. The notice will also contain any ot*er information required by applicable faw,

20, Hazardnus Substances, Borrowor sl all not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Gotrower shall not do, nor allow anyone else to da, nnything nffecting
the Property that is in violation of any Fnvironmentoi Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Jipardous Substances that are generally recognized to be
appropriate to normal residentinl uses and to maintenance of 1he Property.

Horrower shall prompily give Lender written notice of anv investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvirg t'ie Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Birrower learns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazars'ons Substance affecting the Property is
necessary, Borrower shall promptly take ail necessary remedial actions in‘aczordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances Zfined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroieno, other flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials cor:sining ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmentaf Law* means iodz=ral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2). Acceleration: Remedies. Lender shall give notice 1o Borrower prior fo acceleration fritowing Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior 1o acceleralicn vudor paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the actiar cequired to
cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by »/hich the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notirc may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicia) proceeding und
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-cxistence of a defauli or any other defense of Borrower to
acceleration and foreclosure, If the default Is not cured on or before the date specified in the notice, Lender af its
option may require immediate payment in full of all sums secured by this Sccurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonahie attorneys’ fees and costs of title evidence,

22. Relense. Upon payinent of ull sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shull pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

-
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