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2 {Space Above This Line For Recurding Data}
Loan # 4230012477 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on October 6, 1993
The marigagor is VUGENE A. JOHNSON and LINDA K. JOHNSON, HUBAND AND WIFE

("Borrower*). This Security Instrument i giver o

Cole Taylor Ban! :

which is organized and cxisting under the laws of  the State of ILLINOIS , am whose nddress is
1965 N. Milwaukee Avs. , Chicago, IL 60647

(“Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND A)D. 00/100

Dollurs (US. $  140,000.00 ). This detasis evidenced by Borrower’s sote duted the some date us this Security

Instrument ("Noie”), which provides for monthly payweénts, with the full debi, if not paid carlier, due and payable on

November 1, 1898 . 'This Security Insizument securcs 1o Lender: (u) the repayment of the debt evidenced

by the Note, with inerest, and all rencwals, cxtensions and medifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of thiz-decurity Instrument; and (c) the performance of Borrowet's
covenants and agreements under this Security Instrument and the Note, Fur this purpose, Borrower does hereby mortgage, -
grant and convey (o Lender the following described property located in

AN YLl )y |2

. ?-(:t't"lgt

COOK County, Winois;

LOT 9 IN BREZINA WOODS ADDITION TO LAGRANGZ. PARK BEING A,

SUBDIVISION OF PART OF THE NORTH-EAST 1/4 OF ($TCTION 28

TOWNSHIP, 39 NORTH RANGE 12 EAST OF THE THIRD FRINCIPAL

MERIDIAN ACCORDING, TC THE PLAT THEREOF RECORDED IN THE

OFFICE OF REGISTRAR OF, TITLES OF COOK COUNTY ON JUTY 17,

1985 A DOCUMENT NUMBER, 3448466 AND SURVEYORS CERTIFICATE OF

CORRECTION DATED AUGUST 11, 1986 AND REGISTERED AS DOCUREMWS

NUMBER 3539312. PIN:, 15-28-203-0B3.
DESY 15 RECORD "b° $33.50
TH2277 RAN 8460 10/20/93 14245100
iy -3 -BL4[27

(it (DUNTY RECORDER -

which has the addressof 205 PINE TREE LANE LAGRANGE O
{Strect| [City)

Hlinois £0525 {("Property Address”™),
[Zip Code]

Form 3014 9/90 (page{ of 6 pages)
o3l Lakes Bualnass Farmt, inc [
To Order Cott: 1-808-530-0203 [ FAX &46-7R1-44)
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TOGETHER WITH alf the hmprovements now or hiereafler erected on the propenty, sid all cascrients, appurienonues,
and fixtures now or lereaficr a part of the property. All replscements and addilions shall also be covered by thin Securily
Instrument. All of the fotegoing is referred o in this Security [nstrument us thie “Propeny.”

BORROWER COVENANTS that Borrawer is lawfully sciscd of the estate herchy conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for eacumbrances of record.
Borrower warrants and will defend generally he title w0 the Property against a)) claims and demands, subject 1o any

encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitcd variations by jurisdiction to constitute 2 unifonmn sccurily instrument covering feal property,

UNIF'ORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principa) of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance,  Subject W applicabic law or (0 a writicn waiver by Lender, Borrower shafl pay
w Lender on the day monthly payments are duc under the Note, until the Note is paid in full, o sum ("Funds™) for: (n) yearly
taxes and asses<ments which may atain priority over this Seeurity fnstrument as a licn on the Property; (bj yearly leaschold
payments or grour: rents on the Propenty, if any; {c) yearly hazard or property insusance premiums; (d) yearly food
insurance premiume, i€ any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premivins, These
items are called "Esciowrsms.” Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum
amount a lender for a fedeedy reled mongage foan may require Tor Borrower's eserow account under the federal Real
Estote Seltfement Procedures A of 1974 s amended Trom lime 1o time, 12 U.S.C. § 2601 et seq, ("KESPA”), urtlesy
another law tiat applics 10 the fands scis w lesser wpomt, 1 so, Lender may, at any time, colect sl hold Fands in an
amount aot W excecd the lesser amvaant, Lender may estimate the amount of Funds due on the basis of cureent data and
reasonable estimates of expenditores ot fatare Escrow Hems or otherwise in accordance with applicable law.

The Funds shall be held in an instiluran whose deposits are insured by a federal agency, instrumentality, ur entity
(inchuding Lender, if Lender is such an insiation) or in any Federal Home Loan Bank. Lender shall apply the Funds 1w pay
the Fscrow ltems. Lender may not churge Berrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ttomy, unless Leeder pays Borower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender iy wequire Borrower 0 poy o one-tine charge for an independent rea)
estate Lux reporting service uscd by Lender in connection vau this foar, ustlesy applicable faw provides otherwise, Unlexs an
agrecment is made or applicabic taw requires interest to Le paid, Lender shall niot be required 1o pay Burrower any intercst
or carings on the Funds. Borrower and Lender may agree on. writing, however, that interest shall be paid on the Funds.
Lender shall give o Borrower, without charge, an annual accountirg of the Funds, showing credits and debits w the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additonal security for all sums
securcd hy this Security Insteutnent.

If the Funds held by Lender exceed the amuunts permiticd o beicld by applicable Jaw, Lender shall account to
Borrower Tor the excess Funds in accordance with the reguirements of applicuine law, If the amonnt of the Funds held by
Lender at any time is nol sufficient to pay the Escrow liems when due, Lender pay so notify Borrawer in wriling, and, in
such case Burrower shall pay w Lender the amount necessary to make up the deficiency. Borrower stiull make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender stal piompty refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acyuire or sell the Property, Loader, prior w the acquisition or
sule of the Property, shall apply any Funds held by Lesder at the time of acquisition or sale a5z credit against the sums
secured by this Security {nstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recavea-hy Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 wasumis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Nae,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atritutable o the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground renis, i any. Borrower
shal) pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time dircetly 1o the persun owed payment. Borrower shall prompily [umish o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymoents dirccly, Bosrower shall prompuly furtish w Lender receipts
evidencing the payments.

Borrawer shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (g) agrees
in writing to the payment of the ebligation sccured by the lien in & manner acceptable t Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate W
prevent the enforcement of the liem; or (¢} secures from the holder of the lien an agreement satisfaclory 0 Lender
subordinating the lien o $is Scewrity Insyument. I Lender determines that any pant of the Property is subject 1o a lien
which may atain priority aver this Security Instrument, Lender may give Borrower a nolice idenifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance.  Borrower shall keep the improvements now existing of heseafler erceled on the

Property insured against loss by fire, hazards included within the tern "extended coverage” and any other hazards, including
tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the ampumis aw
Form 3014 9/90 (page 2 of G pages)
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for the periods that Lemder requires. The insurance currier providing the insurarice shall be chosen by Burrower subject 1o
Lender's approval which shall not be unreasonably withheld, If Borrower fails o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable w Lender and shall include a stndard mortgage clause. Lender
shall have the right w hold the policies and rencwals. [f Lender requires, Borrower shall promply give w Lender all receipts
of paid premiums and rencwa) notices, Tn the event of loss, Borrower shall give prompt notice Lo the insurance carrier and
Lender. Lender may make proof of Joss if not made prompily by Bortower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatt be applied W restoration ar repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shakl be
applied to the sums secured by this Sccurity Instrument, whether or nol then due, with any excess paid o Borrower, If
Borrower shandons the Property, or does not answer within 30 days a notice from Lender that the insuranice carrier hos
offered 1o settle a claim, then Lender may eoblect the insurance proceeds. Lender may use the proceeds 1o rclmir OF restore
the Properly or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day peniod will beyin
when the notice is given.

Unless Lerder and Borrower otherwise agree in writing, any application ol proceeds w principal shall not extend or
postpanc the duc-date of the monthly paymenty referred to in parngraphs 1 and 2 or change the amount of the payments. If
under paragraph<2L-ihe Propenty is acquircd by Lender, Borrower's right to any insurance palicics and proceeds resulling
from damage t the Property prior w the acquisition shall pass to Lender o the exient of the sums secured by this Sccurity
Instrument immediatziy siiee (o the sequisition.

6. Occupancy, Precevestion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail cocupy, establish, and usc the Property as Borrower’s principal sesidence within sixty duys
after the exceution of this Secarity-Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at lcast onc year after the date 54 occupancy, unless Lender otherwise agrees in writing, which consent shall nol he
unreasonably withhicld, or unless exiernyiing circumstanees exist which arc beyond Borrower's control. Borrower shall siol
destroy, damage or impair the Property, allew. the Property to deteriorate, or commit wasic on the Property. Borrower shall
be in default if any forfciture action or procceding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiure of the Property or ot erwise materially impair the lien created by this Sccurity Instrument or
Lender sceurity interest. Borrower may cure sucta default and remsiate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling G, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material .mpaizment of the lien created by this Secusity Instrument or Lender’s
security interest. Borrower shall also be in default if Bor'owey, during the loan application process, gave materially false or
inaccurale information or statements to Lender {or failed w povide Lender with any material information) in connection
with the loan evidenced by the Note, including, bul not fimiled 10, representations conicerning Barrower's occupancy of the
Property as a principal residence, If this Sccurity Instrument is oia aschold, Borrower shali comply with all the provisions
of the lease. 1f Borrower acquires fec tie o the Property, the leasehitd and the fee tide shall not merge unless Lender

agrees lo the merger in writing.
7. Protection of Lender's Rights in the Property, 1T Borrower faili w perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may «ignificanty affect Lender’s righis in the

Property (such as a proceeding in bankrupicy, probate, for condemnation or farlciture or to enforce laws or regulations),
then Lender may do and pay for whaicver is necessary to protect the value of-tps-Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which hasq,-wrily over this Sccurity Instrument,
appearing in court, paying reasonable allorneys’ fees and entering on the Property o male repairs, Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt(of Eorrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amouats sball bear interest from
the date of dishursement at the Nole rate and shall be payable, with increst, upon nolice froin Lender w0 Borrower
requesting paymenk

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loas secured by this
Security Instrument, Borrower shall pay the premiums required 1 maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alierate morigage
insurcr approved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shal pay to
Lender each month a sum cqual 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mongage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period thar Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen

agreement between Borrower and Lender or applicable law.
9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior W an inspection specifying reasonable cause for the inspection,
The proceeds of any award or claim for damages, direct or consequential, in conncclion with
Form 3014 9/90 (page 3 of 6 pages)
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any condemnation or oidses wuking of any purt of the Property, or for conveyance in liew aof condemnution, ure hereby
assigned and shall be paid 1 Lender.

In the event of 3 Wil wking of die Property, the proceeds sholt be applied w0 the sums secured by this Security
Instrument, whether or not then due, with any excess praid 0 Borrower, In the event of a partial taking of the Property in
which the fair market vatue of the Property immedialely before the taking is equal 10 or greater than the amoum of the sums
secusedd by thiy Seenrity Tnstrument immediately beforg the taking, uniess Borrower and Leader otherwise agree in writing,
the sums sccured by this Security Insirament shaf] be reduced by the amount of the proceads multiplied by the following
fraction; (1) the tota! amount of the sums sceurcd immediaicly hefore the taking, divided by {(b) the fair market value of the
Property immediately before the taking, Any balance sholl be paid w Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less thun the amount of the sums
securcd immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied w the sums sccured by this Sccurity Insrument whether or not the sums
are then duc,

If the Property is sbaduned by Borrower, or if, afier notice by Leuder to Borrower that the condemnar offers w mike
an award or sett)oa claim for damages, Borcower Sails o respond W Lender within 30 duys after the dote tie natice is given,
Lender is autharized W coffect and apply the proceeds, st its option, either to restoration ar repuir of the Property or W the
sums sccured by s Security instrumen, whetlier or pol then due.

Unless Lender (nd Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the due date o4 e monthly paymenits referred 1o in parsgraphs | and 2 or change the amount of such payments.

11. Borrower Not Keletwed; Forbearunce By Lender Not a Walver,  Extension of the ume for payment or
modification of amortization 4t ¢ sums sceured by this Sceurity Instrument granited by Lender to any successar in inerest
of Barrower shall wot eperate @ cclease the liubility of the original Borrower or Borrower's successors in inferest. Lender
shall not be required to commaice proceedings against shy Successor i interest or refuse W extend tine for payiment or
otherwise modify amortization of te rums securcd by this Sceurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
nol he a waiver of or preciude the execcise ¢f any right or remedy.

12. Successors and Assigns Bound; Jowid <asd Several Liability; Ca-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the secressors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements siaall be joint and several, Any Burrower who co-signs this Security
lastrument but does not exceute the Nole: (a) is co-sigaing this Security Instrament only (0 manigage, grant and convey thal
Borrower’s interest in the Propesty under the teans of tus Security Instrument; (b) is not persanally obligaied o pay the
sums sccured by this Sccurity [nstrument; and (¢} agrees vint Leader and any other Borrower may agree 10 extend, inodify,
forbear or make any accommodations with regard o the ienrs of this Sccurity Instrument or the Note without thin
Borrower's consent.

(3, Loan Charges, I the foan secured by this Sccurity Insuwraest is subject 10 a law which sels maximum Juan
charges, amd that law is linally imerpreted so thay the interest or other Koaz, eharges callected or to be collected i connection
with the loan exceed the permitied limits, then: (8) any such loan charge shal) o seduced by the amount necessary 1o reduce
the charge to the permiticd limit; and (b) any sums already collected from Barrower which excecded permitted limits will be
refunded o Borrower. Lender may choose to make this refund by reducing the prncinal owed uader the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be teeawrd s a partial prepaymient without any
prepayment charge under the Note.

14, Nofices,  Any notice (0 Borrower pravided for in this Security Instrument shall = given by delivering it or by
mailing i by first cluss mail unless applicable faw requires use of another method, The notice shall be dirccted o the
Pronerly Address or any other address Borrower designales by notice o Lender, Any novice w0 Lender shall be given by
first class maif to Lender’s address stated herein or any other address Lender designaies by nobese darrower, Any notice
provided for in this Sceurity Instrument shall be deened to have been given o Borrower or Lender witea given as provided
in this paragraph.

15, Gaverning Law; Severability. This Sceurity Tastrument shall be governed by federal law avi e law of dhe
jurissiction in which the Property is Iocaied. In the event that any provision or clause of this Security Instrumcetit or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Secarity Instrument and the Nole are
declared o be severable.

16. Boreower's Copy.  Borrower shall be given one confarmed vopy of the Note and of this Sceurity Instrament.

17. Transter of the Property ar a Beneficial Interest in Borrower. i1 all or any part of the Propeny or any inicres
i it is sold or wransferred (or if a benelicial inerest in Borrower is sold or transtorred and Borrower is ol o natural person)
without Lender's prior writien consent, Lender may, at its opuion, require immediate payment in full of all sums secured by
Wis Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of
the date of this Sccunity Tnstrument,

If Lender exercises this option, Lender shall give Borower nofice of acecleration. The notice shall provide a period of
not less than 30 days from the date she natice is defivered or madied within which Borrower must pay all sums secnred by
this Security Instrument. {f Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withow further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 17 Barrower meets certain conditions, Borrower shall have the right w have

enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (8) § days (or such other period as
Form J014 9/90 (page 4 of 6 pages)
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applicable Taw may specily for reinstatement) hefore sule of the Property pursuant (0 any power of sake contuined in this
Sccurity Instrument; or (h) entry of a judgment enforcing this Security fnstrument. Those conditions are that Borrower: (1)
poys Leader all sums which then would be duc under this Sceurity Instrument and the Note as i no acceleration had
occurred; () cures any defuult of any other covenanty or agreements: (¢) pays ofl expenses incurred in enfarcing iy
Sceurity Istrument, inchuding, but ot limited e, rensonnble stinmeys’ {ees; and () wkes such action ay Lemler mny
reasonably require o assure that the lien ol this Security Instroment, Lender's rights in the Property und  Borrower’s
obligation 10 pay the sums sceared by (his Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrumen amt the obligations secured hereby shull remain fully effeetive as il no aceeleralion had occurred.
However, this right to reinstate shall not apply in the cuse of accelesation under paragraph 7.

19. Safe of Note; Change of Loun Servieer.  The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice 1 Borrower, A sale may result in a change in the cniity
(known as the "Loun Seevicer”) that collects monthly payencmty due ander he Note andd this Sccurity Instrumems, There tso
may be one or more changes of the Loan Scrvicer unrelated o o sale of the Note, If there is o change of the Loun Servicer,
Borrower will be given wrilien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stite the name and address of the new Loan Servicer and the address w which payinents should be made, The notice
will also contzinany other information required by applicable law,

20, Hazardows Substances, Borrower shall no! cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affecting the
Property that is in violzaon of any Environmentad Law. The preceding two sentences shall not apply W the presence, use, or
storage on the Property o0 vmall yuantitics of Hazardous Subsiances that are generally recognized o he appropriote o
normal residential uses and-ionimenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demund, lawsuit or other action by any
governmental or regulatory agescy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua’ kiaededge. 1 Borrower learns, or is notified by any governmenwl or regulatory
authority, thut any removal or other rewcdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial aruons in accordance with Environmenia) Law,

As used in this paragraph 20, "Hazardous Suhstances™ are those substances definad as toxic or huzardous substances by
Environmental Law and the Tollowing subsiances. easaling, kerosene, other Tammable or txic petrolem products, toxic
pesticides and herbicides, voliile solvems, mateials containing ashestos or fonmaldehyde, wnd radionctive malerials. As
used in this paragraph 20, “Environmental Law” meins faderal laws and laws of the jurisdiction where (e Property is
located that relate o ficalth, safety or eaviconmental protection.,

NON-UNIFORM COVENANTS. Borrower and Lendur further covenant and agree as follows:
21, Acceleration; Remedies, Lender shail give notice te’ Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrutaeri (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specily; (1) the default; (b) the action required to cure the
defauit; (c} » date, not tess than 30 days from the date the notice' &7 g'ven to Borrower, by which the defuult must be
cured; and (d) that failure to cure the default on or before the dute pecified in the notice may result in ucceleration
of the sums secured by this Security Instrument, foreclosure by judiciys proceeding und sale of the Property, The
notice shall further inform Borrower of the right to reinstute after aczediration and the right to assert in the
foreclosure prouceeding the non-existence of a default or any other defdase of Borrower to acceleration and
foreclasure, If the default is not cured on or befure the date specified in the nutfe, Zender at its option may require
immediate payment in full of all sums secured by this Security Instrument withoul further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to, collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaseintle atforneys’ fees and

costs of title evidence,
22, Release. Upon payment of all sums securcd by this Sceurity Instrument, Lender shei SZiease this Sceurity

Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrowcer waives all right of homestead exemption in the Propenty,

Form 3014 9/90 (page 5 of 6 pages}

Greal Lokas Buginaes Forme, i D
To Osdes Calt: 1-300-530-9381 1) FAX 818-701-11))

{TEM 1878L5 (9202)

LZOLENES




UNOFFICIAL@ ?OPY .

: 24, Riders to this Security Instrument, 10 one or more riders wre executed by Borrower and recorded together with
this Sccurily Instrument, the covenants and agreements of each such rider shall be incorporated intty and shall amend aid
supplement the covenants and agreementy of this Sccurity insbument as if the rider(s}) were a pan of this Security

Instrument. |Check applicable box(es))

U Adjustablc Rate Rider D Condominiun Rider D 1-4 Fumnily Rider
D Graduated Payment Ridor D Planned Unil Development Rider D Biweekly Payment Rider
E] Ralloon Rider [ ] Rute lmprovemem Rider D Second Hone Rider

D Other{s) |specily]

BY SIGNI’G BELOW, Borrower accepts and agrees (0 the termms aiid covenants contained in pages | through 6 of this
Security Instrument and in any rider(s) exccuted by Borrower and recurded with i,

» AN /’ ) L Witness: /,//

Wiuu:ss: / "

/ [ A Tau
s ) R A e e AL e LS _
g Sre & %W (Sea) A (Seul)
EUGENE A. JOHNSQN~ Borrower” " ZINDA K. Jogriéon Borrawer
_{Seal) {Seal)
Alwre -Rorrower
STATE OF ILLINOIS, o Q’“ Countyss:  COOK

1, ﬂ tm—’ Shre N () Hoamoe.id .« Notary Public in and for said county and state,

do hercby certify that BEUGENE A. JOHNSON and LINDA K. JONSCH, HUBAND AND WIFE

, personally known 10 me to be the same persca(s) whose name(s)

sigried

subscribed (o the foregoing instrument, sppeared before me this day in person, and acknowledzed that PHEY

and delivered the said instrument as free and voluntary act, for the uscs wad rurposes therein sct
forth,
Given under my hand and official seal, this 6TH day of October 1993

Notary Public

smel. Maxine Williams
Ccle Taylor Bank

(Address) 1965 N. Milwaukee Ave.
Chi IL 60647
cago, € Form 3014 990 {pags 6 of 6 pages)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 6TH day of October 93
and is incorporated into and shall be decmed o amend and supplement the Mortgage, Deed of Trust or Deed to Sceure Debt
(the "Sccurity Instrument”) of the same date given by the undersigned (the “Borrower™) 10 sccure the Borrower's Nole

it Cole Taylor Bank
(the “Lender™) of the same date and covering the properly described in the Sccurity Instrument and located a:

205 PINE TREE LANE, LA GRANGE, IL 60525

[Mopenty Addicas]

“The interest rate stated on the Note is called the "Noie Rate.” The date of the Note is called the “"Note Dawe.” 1 undersiand
tie Lender may ransfer the Nive, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer ond wiio is entitfed! 1o seceive payiments under the Note is called the "Note Holder.”

ADBAYUNAL COVENANTS. In addition W the covenants and agreements in the Security [nstrument, Borrower and

Lemder Tunther/covenant and agree as follows (despite anything to the comrary coniained in the Sceurity Instrument ar the Note):

1. CONDITIONALCRIGHT TO REFINANCE
Al the majyrily duie of the Note and Security Instrument (the "Matwurity Date’), 1 will be able to obiwin a new loan

("New Loan™) with a (1cy Maturity Datec of November 1, 2023 and with an interest sie egual o the
“New Note Rale” determiacddn accordance with Scciion 3 below if all the conditions provided in Sections 2 snd 5 below
arc met (the "Conditional Felfnancing Option”). IF those comtitions are not met, 1 understand that the Note Holder is under
no obligation (o refinance orsaadily die Nate, ar w exiend the Mawrity Date, aned that 1 will have 1o repay the Note from
my own resources or find a lender willing Lo lend me the money Lo repay the Note,

2, CONDITIONS TO OPTION
If I want 1o exercise the Comsditiony) Relinancing Option at materity, ceriain conditions must be met as of the Maturity

Date. These conditions are: (1) [ must s:ill be the owner and occupant of e propeety subject W the Security Instrament
(thc "Property™); (2) I must be current in miy wonthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediatosy preceding the Maturity Dase; (3) no lien against the Property (except for
taxes and special assessmenis not yet due and Ly ile) other than that of the Security Instrument may exist; (4) the New
Note Raic canpot be more than 5 pereentage points above the Naie Rate; and (5) 1 must make a writlen request 1o the Note
Holder as provided in Scction S below:.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a Tixed rale of interest equatwthe Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mead-iory delivery commitment, plus one-half of one percentage
point (0.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%) (the "New Note Rate™), The required
nel yield shull be the applicable net yicld in eftect on the date and4iric of day that the Note Holder receives notice of my
election o exercise the Conditional Refinancing Option, 1f this reguizeZ nct yield is not available, the Noie Holder will

determine the New Note Raie by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Pravided the New Note Rate as calculated in Section 3 above is not greawe thin § percenlage points above the Nole

Raie and all other conditions required in Section 2 above are satisfied, the Note Hoeldcr will determine the amount of the

monthly payment that will be sufficient to repay in full (a) the vnpaid principal, ptu< 7%} pecrued but unpaid inlerest, plus
(c) all other sums 1 will owe under the Note and Securily Instrument on the Maturity Datr (assuming my monthly payments

then are current, as required under Sccuon 2 above), over the term of the New Note at the iNew Note Raie in equal monthly
payments. The resule of this calculation will be the amount of my new principat and interest nayment every month uniil the
Ncw Note is fully paid.
S5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will notify me at lcast 60 calendar days in advance of the Maturity Date ang pavize me of the principal,
accrued but unpaid interest, and all other sums [ am expecied 1 owe on the Maturily Date. The Nott Holder also will advise
me that I may exercise the Conditional Refinancing Opiion il the conditions in Section 2 above are met!. The Note Holder
will provide my payment record information, together with the nome, title and address of the person representing the Note
Holder that I must notify in order o excrcise the Condivona) Refinancing Option. I 1 meet the conditions of Sectivn 2
above, | may exercise the Conditional Refinancing Oplion by nolifying the Now Holder no later than 45 calendar days prior
w the Maturity Date. The Nowe Holder will calculate the fixed New Note Rute based upon the Federal National Mortgage
Association's applicable published required net yicld in effect on the date and time of day notification is received by the
Nole Holder and as calculated in Section 3 above. [ will then have 30 calendar days o provide the Notc Houlder with accepi-
able proof of my required ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which
I must appear 1o sign any documents required w complete the required refinancing. [ understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELO? Burr:wcr accepts and agrees o the tcrms :md cavenanis comained i i is Baljm Rider,
© (Scal) / gﬁ_éi_,_ﬁ (Scal)

LGttt

a. JonNsON Horower” LTNDA K. JOHNSON,/” -Borrower
(Scal) (Scal)
-Bosrower

-Burrower

[Sign Originai Oaly]
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