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\3 MORTGAGE

“" THIB MORTGARS ("Security Instrument) Is givonan Soptombar 30, 1993 . Tho mongagor is
~. Karan MeCallard Paul B. HcCall,/In Joint tanancy

{ /
\/) hugharel and wife (‘BO"OWW‘).
This Security Instrument la (lvento 014 Kent Bank
which Is organized and axisting undz: the laws of The Unitad States of America , 4nd whoas addrass i
1500 N. Main Strect, Whraton, IL 6O14N (*Lender’).

\\ Borrowsr owos Lehder the principal sumi el Stxty Thrae inousand Dollars and no/J00
Dollars (J.S. § tia. 000.00 J This dobt Is
\C). avidenced by Borrower's note dated the sarae dato as thls Securlty Inatrumont ("Noto” ) which provities for monthly
Paymants with the full debt, if not pald earier, cueand payabloon November 1, 2023 . This Socurlty
trument secures to Lender. {a) the repayment ¢/ tha £ebt avidencad by the Note, with intarest, and all renewals,
extensions and modifications of the Note; Yb) the pay:s of all other sums, with intorest, advanced under paragraph 7
to protect tho security of this Security instrument; and (c) the nerformance of Borrower'a covenants and agreements
under this Securty Instrumaent and the Nate. For this purr.oso. Borrower does hereby mongage, grant and convey to
Lender tha following described property focated in Cook
County, linois:
LOT 359 (FEXCEPT TYHE NORTH 15 FEET THEREQOF) ANU L&T 360 (EXCEPT THE SOUTH 71/2

FEET THEREOF) IN GALEWOOD, BEING A SUBDIVISION (N THE SOUTHEAST 1/4 OF SECTION
31, TONHSHIP 40 NORTH, RANGE 13, EAST OF THE THIRG PRINCIPAL MERIDIAN, iN

COOK COUNTY, ILLINOIS.

. t
93844614
COMMONLY KNOWNAS: 1844 W, Rutherford Ave.,Chicago, Il 60535
PIN(S): 13 31 404 048
which has the address of 1344 N. Rutherford Ave, , Chicago ,
[Street] [City)
Hinois 60835 (*Property Address"};

[2lp Code)
TOGETHER WITH all the Improvements now or harealter erected on the property, and all easements,
appurtenences, and fiures now or hereafter a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing Is referred 10 in this Securlty Instrument as the *Property.”

BORBROWER CQVENANTS that Borrower Is lawiully seised of the eslate horeby conveyed arxi has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbwances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.
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All Insurance pollcios and renewile shall be aceaptablo to Landor and shali inchide a alantard morgage clauso,
Londer shall hava the right to hokd the policlos and ranowaly 1 Londor racgulres, Borrownt ahall promptly give 10 Loendor
all raceipts of paid premiums and renowal notious, In the svont of loas, Borrowar uhull (&Nu prompt notice to the
insurance carrier anct Lender. Lander may make proof of foss if ot made promptty by Borrawar.

Unless Lender and Borrower otharwlse agree in writing, insurance proceads shall b ppplied 1o rostoration of rapalr
of the Propenty damaged, if the restoralion or repalr Is aconomically feasible and Landor's security |s not toasened. i tho
restoration or repalr Is not economically feasibie or Landet's security would be tossanad, the insurance proceeds shali
be applied ta the aums sacured by this Securlty Instrument, whether or not then dua, with any excess paid 1o Borrowor.
If Borrower abandons tha Property, or does not answor within 30 days & notlco from Lendar that the insurance carrlor
hag olfered to settle a claim, then Lander may collact the Ingurance procands. Londer may use the proceeds Lo repalr
of restara the Property or to pay sums sacured by this Securlty thetrument, whother or not then duo. The 30-day pariod
will begin when the ~otice Is given,

Unless Landor aix! Barrower otharwise agree th wiiting, any application of praceads 10 principal shall not oxtand or
postpone tha due de oi the monthly Igmv,mwm rafarred 10 In pamgmgha 1 and 2 or change tha amount of the
payments. I under paregraph 24 1he Prapenty Is acqulrad by Londer, Boirowor’s Aght to any Insurance policies and
praceeds resulting trom-deriaga to the Pm{mny prior o the peguisition shall pany to Londer 10 the extant of the sima
sacured by this Securlty Instiurizat immediataly prior to tho acqulsition.

6. Ocoupancy, Presarvstio, Maintenance and Protection of the Prapenty; Borrower's Loan Application;
Leagehalds. Borrower shail occupy, estabilsh, and use the Froperty as Borrowar's principal ragidence within shdy days
after the axecution of this Securlty Inet’urent and shall continue to accupy 1ha Prapoenty as Borrower's principat
residance for at least one year atter the dute of nccupancy, unieas Lendor othorwiso agrees in writing, which consen
ghall not be unreasonably withheld, or uniost extonuating circumstances oxist which are beyond Borrower's conlral,
Borrowor shall not destroy, damage or Impalr ihe Proporty, allow the Propany 1o datarlorate, of commit wasto on the
Peaperty. Borrower shail be In clalault if any forlelturz-action or procooding, whothur civil or crimings, la bogun that In
Lender's good taith judgment could result in fofelturs ni the Proporty or athierwisa matorally Impair the it crasted by
this Sscurlty Inatrument or Lender's security Inlarast. 8orrowar may cure such a default and rolnalate, ag provided in
paragraph 18, by causing the action or proceeding to be cismizsed with a ruling thal, in Lender's gooi falth
detarmination, prectides forfelture of the Borrowar's Interast ir-the Property or other matorial impalrmant of tho lien
created by this Security Instrument or Lender's securlty inlergzt Porrower shall alsa b In dolault it Borrower, durlng the
loan spplication process, gave materiatly false or inaccurate Informa'an or statomonts to Londor {ot tallod 10 providd
Lender with any materlal information) in connaction with tha loan ovidunzad by the Note, Including, but not limited to,
representations concerning Barrower's accupancy of the Praperty as  rrincipal rasidance. If this Gacurity Instrumont is
on a leasehold, Sorrower shall comply with all the provisions of the feasu, If Bsrrower acquiros fee titie o the Property,
the leasehold and the fee title shall not merge unless Lender egroes 1o the merger n writing.

7. Protaction of Lender's Rights in the Property. If Borrower falls to perfur a tha cavanante and agreaments
contalned In this Security Instrument, or there I3 a legal procaading that may slgniicunty alfect Lender's righta in the
Praperty {such as a proceeding in bankrupicy, probate, for condemnation ar loreltursor ta enforce laws or
reguiations), then Lender may do and pay for whatever Is necassary 10 protect the value o' the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums securod by & Hen wisch haa priorily avar this
Security Instrumenyt, appearing In court, paying reasonable attornays' feas and entaring on ths Property 10 make
repairs, Although Lender may take action under this paragraph 7, Lander doos not have 10 do wo,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boreswsr sacured by
this Security Instrumeni. Uniass Barrowar and Lander agree to other torms of payment, these amoun.s shall bear
Interast tram the date of disbursement al the Note rate and shall be payable, with Interess, upon notice fro Lender 1o
Borrower requesting paymant.

8. Morigage Insurance, f Lender required morgage insurance as a conition of making the loan socured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance In effect. if, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 10 ba in effect, Borrower shall pay the
premiums requlired to obtain coverage substantlaliy equivalent 10 the mortgage insurance previously in effect, at & cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance praviously in effact, from an altarnate
mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance covarage Is not available,
Barrower shall pay to Lender each month & stim equal to one-twelth of tha yearly mortgage Insurance premium being
paid by Borrowar when tha insurance coverage lapsed or ceasad to be in stfect. Lender will accept, uae and retain these
payments as a 1a8s reserve in Hleu of mottgage insurance. Losa reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {In the amount and for the period that Lender requires) pravided by an
insurer approved by Lender again becomes avallable and s obtained. Borrower shall pay the premiums reguired to
malntain mortgage insurance in effect, or to provide a loss reserve, untll the reguirement 1or margage insurance ends
in accordance with any written agreemant betwaen Borrower and Lander or apalicabla law,
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sacured by this Security Instrumant. However, this option shall not be exerc¢ised by Lender if exercise is prohibited by
foderal law as of the date of this Security instrument,

If Lender exarcises this option, Lender shall give Borrowar natice of accaleration, The notice shall provide a perlod
of not lass than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security (nstrument. if Borrower fails tc pay these suma prior to the expiration of this period, Londer may Invoke
any remedias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower maets certain condliions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specify for reingtatement) before sale of the Praperty pursuant to any power of sale contained in
this Security Instrumont; or (h) entry of a judgment enlorcing this Securlty Instrument. Thaso condiions are that
Burrowar: (a) pays Lender all suma which then would ba due undar this Socurlty Instrutment and the Noto as il no
acceleration had occurred; (b) curas any delault of any other covenanis or agraements; (¢} paya all exponses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attornoys' fens, and (d) takos such action
as Lender may reasonably require to assure that the lier of this Security Instrument, Lander's rights in the Property and
Borrower's obligatian to pay the sums secured by this Sacurlty Instrument shall continue unchanged. Upon
reinstatemant by Bc owaer, this Security Instrument and the obligations secured hersby shall remaln fully etfective as I
no acceleration had ocourred. However, this right to rainstate shall not apply n the ¢ose of acceleration under
paragraph 17, _ '

19. Sale of Note; Cnaiige of Loan Servicer. The Note or a partial intarest in the Note (togather with this Securlty
Instrument) may be sold anhe-oraiore times without prior notice to Berrower. A sale may result in a change in the entity
{known as the *Loan Servicer”) that callects monthly payments due under the Note and this Securlty Instrumant. There
also may be one or more changes of the Loan Servicer unreiated to a sale of the Note, If thera is a change of the Loan
Servicer, Borrower will be given writte: notice of the change In accordance with paragraph 14 above and applicable law.
The notice wil state the name and addieas of the new Loan Servicer and the address to which payments should be
made. The notica will also contain any othe: ininrmation racuired by applicable law.

20. Hazardous Substances. Borrower il not cause or permit the presence, use, disposal, storage, or rolease of
any Hazardous Substances on or in the Propeny. Surrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is In violatlon of any Environmenia! t aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Fiazardous Substances that are generally recognized to be -
appropriate to narmal residential uses and to maintenanca ofthe Prapanty.

Barrower shall promplly give Lender wrilter: notice of any irvestigatlon, claim, demand, lawsuit or other action by
any gavernmantal or regulatory agency or private party Involviry the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If oirower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Razardous Substance affecting the Property Is
necessary, Borrower shall promptly fake all necessary remediat actlons liv accordance with Environmental Law.

As uged in this paragraph 20, *Hazardous Substances” are those subsiancus dofinad as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoling, kerseenae, other flammablo or toxic
petroleum products, toxlc pesticides and herbicides, volntile solvents, matorials curtaining asbostos or formaldehydo,
and radloactive materlals. As used In this paragraph 20, "Environmontal Law” meaas ‘adaral laws and laws of tha
Jurlsdiction where the Propenty Is located that relate to heallh, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrovier and Lender funhar covenant and agres as soliows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to accelersi!op (~!lowing Borrower's
breach of any covenant or agreement in this Security Inatrument (but not prior to accelereiir.: under paragraph
17 unless applicable law provides otherwise), The notica shali specity: (a} the defaull; (b) thz rStion required to
cure the default; (c) a date, not less than 30 days from the date the notice is glvan to Borrowe.:, b which the
defauit must be cured; and (d) that fallure to cure the default on or before the date specified In the aotice may
rosult in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further Inform Borrower of the right 1o rainstate aftor ncceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accolerstion and foreclosure. If the default iz not cured on or before the date specified In the notice, Lender at ila
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forecloae thls Security Instrument by judicial procaeding, Lendor ahall be ontitied to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limHed to,
reasonable attorneys’ fees and coats of title evidence.

22. Reloase. Upnn payment of all sums secured by this Securlty instrument, Lender shall rolease this Sacurlty
Insirument without charge to Borrower. Barrower shail pay any recordation costs.

23, Walver of Homestead. Borrowor walves all right of homestead exemption In the Property.
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