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THIS MORTGAGE s made this  JU 1T dny of I RR LI
_ 19 9%, between the Mortgagor, KUGSELE JOHN STOCKHAN AT HANE T ARN STDERMAN, L TANT
) AND w,[li'li-‘_‘_ o - ) ’(‘hc_reln"‘ll?f‘mwel'"). and the Morigagee,
TUF HANK MINHESOTA ¥ Gl 1 corportion orgunized and

existing under the laws =¢ THE UNITED STATES OF AMERICH
whose sddress i BO1 MARDUETTE AVE, MINNEAFOLYG, MH 55302
(herein ""Lender™).

WHEREAS. Borrower is indebied to Lender in the principal sum of U.S. 8 81,314,013
which indebtedest is evidenced by Barrower's note dated  JUTORER 18, 1993 and extensions and renewals
thereof (herein ''No’2'), providing for momhl{ instalim:ms af pnnciPa! and interest, with the balance of indebtedness,

if not soaner paid; dveand payable on 27

To SECURE to Leile! the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all othar suma, with infsrcit.thereon, advanced in aceordance herewith (o pratect the security of this Mortgage; and
the performance of the coverian’s and agreements of Borruwer herein conlalned, Borrower does hereby mortgage, grant
and convey to Lender the followisp Jescribed property located n the County of DN + State of
fllinois:

L.OT 3 IN BLOCK 3, UNTT 2 1M/ H.NOVER GARDENS FIRST ADDITION, BEING A PART OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OT-SECTICON 25, TOWNSHIP 4] NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS.

I & 04-20-418-003-0000

G3684464Y
RIDER ATTA&OHED HERETO IS MALDE o PART HEREWUY .
L2311 MARTGOLED LML, HANOUVETE Akl
which has the address of
H0103 {Street] 1Ly}
{itinois (herein " Property Address™)
|2 fade )

TOGETHER with all the impravements now or hercafter erecied on the property, and all casements, rights,
appuricnances and rents alf of which shall be deemed 1o be and remain u patt of the property covered by this Mortgage:
and all of the foreguing, together with said property (vr the teasehnld estate If this Morigage is on & leasehald) are
hereinafter referred to as the “Property.”’

Borrower covenants that Berrower is Iawtully seised of the estate hereby conveyed and has the right to mortgage,
grant aml convey the Property, and that the Property is unencumbered, except for encambrances of record. Borrower
covenants that Borrower warrants and will defend geneeally the title to the Property against all claims and demamds,
subject to encumbrances of record. [% 3 BCINTS RN S E VS T O B,

[RLINOJS MO INPROVEMENT 189 ummucummmmtwtm!
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10. Borrowsr Not Hol.UdlE\lQlElEtldCul AL I-‘.Can’Elem payment or smadifica-

ton of amertiaation of the stms secursd By this Moitgage goantod by Lomder o any suecensor Ly interest of Horrawoer
shall not opetate to teleave, n ainy manner, 1he Habiliy ol the odginal Horrower and Bortower's suceeanis by intereat.
Lender shall not be required to commenve proceedlngs agsinat such successor or refuse fo extend time fin
payment or otherwise mod Hy amonrtization of the sume secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearunce by Lemder in exercising any right or remedy
hereunder, or otherwise afforded hy applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shull be joint and
severai. Any Borrower who co-signs this Mortgage, but does not execuie the Nole, (o) is co-signing this Mortgage only to
morigage. grant and convey Lhat Borrowes's interest in the Property to Lender under the terms of this Mortgage, (b) s
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Note without that Borrowsr’s consent and without relea.ing that Borrower or modifying this Mortgage as to that
Borrower's intzrest in the Property,

12. Notice. Except for any notice requited under applicable law to be given in apother manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrawsr at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided hercin,and (b} any notice to Lender shall be given by certified muil to Lender’s address stated herein or {o
such other address as Lander may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be de<mrd.to have been given to Bortower or Lender when given in the manner designated herein.

13. Governing Lav, S:verabllty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Fripirty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tha? uny provision ur elause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the prosisions of this Mortgage and the Note are declared 10 be severable. As used herein,
“'costs’’, “'expenses'’ and “attorneys’ f¢e:’’ include all iums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be fuinished a conformed copy of the Note and of this Mortgage at the time of
executior. or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrorver shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agteemess which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Terder, in a form acceplable io Lender, an assignment of any
rights, claims or defenses which Borrower may have agiinst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. [f Borrower sclls or trunsters all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordina’e 1 this Martgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the great of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subisivsd information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrowes will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information oblained regarding thetvansfer=e, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood (of & breach of any covenant or agree-
ment in this Mortgage. or if the required information is rot submitted, Lender piay declare all of the sums secured by
this Mortgage to be immediately due and payable. II' Lender exercises such Oftion to nceelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hercof. Such notics spall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due. 1f
Borrower fails to pay such sums prior to the expiration of such period, Lender may, witholy further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrowes'» oreach of any cove-
nant or agreemeani of Borrower [n this Mortgage, including the covenants ta pay when due any curn secured hy this
Mortgege. Lender prior io acceleration shall glve notice to Borrower us provided In parageaph 12 herenTopecifylng: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from the date theneiice is malled
to Borrower, by which such breach must be cured; and (4} that fullure to cure such breach on or before the daice specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Boarrower of the right 10 reinstate after aceelerntion and the right to
assert in the foreclosure proceeding the nenexistence of a defauli ur any other defense of Borrower to acceleration and
foreclosure. if the breach is not cured on or before the date specificd In the notice, Lender, nt Lender's optlon, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not Imlied to, reasonable atiorneys’ fees and costs of documentary evidence, abstracts and
title reporta.

18. Borrower's Right to Relnstate. Notwithstanding Lender's aceeleration ol the swms secured by this Mortgage
due te Borrawer's breach, Borrower shall have the right 1o have any procecdings hegun by Lender to enloree thn Mont-
gage discontinued al any lime prior to entey of a judgment enforeing this Mortgage it G Horeower pays Lender all sums
which would be then due under this Mortgage and the Note bad no acecteration ocenrred; (b)) Borrower cures all
breaches of any other covenants or agreements ol Borrower contained in this Mortgage; (¢} Borrower pays all reasonible
expenses incurred by Lender in enforcing the covenants and agreements of Borrower condained in this Mortgage, and in
enfurcing Lender’s remedies as provided in parsigraph 17 hereof. including, hut not limited to, reasanable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably reguire to assure that the lien ol this Mortgage,
Leader's interest in the Propenty and Borrower's chligation to pay the sums secured by this Mortgape shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage amd the obhigations secured hereby shall remam
in full force and effect as it no aceeleration had occurred

19. Amignment of Rents; Appuintment oi Recedver. Ax additonal sevueits hercender. Borrowor Rorehs Long na
Lender the rents of the Property, provided that Bairower shall. prsr (o acveleration under paragraph 17 heeeof or
abandonment of the Property, have the right tooslevt 2ot med 2om s meats & Uhes Beomend Aok nnd e itin
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THIS VARIABLE RATE RIDER is made this PEFLHE day ol b T o i 9w,
ankd is incorponsted boto and shall be deemed to nmend and supplement the Muoriguge (the "Sevurity Instrument™) of the siune date given
by the undersigned {the * Borrower™) 1 secure Hormomwer's Conuunier Loan aiid Security Agieement o

TOE DMK MEHthSOTs 1S
{the "Lender™) of the samie date (the ™ Note™) ahd covering the property described in the Security Tnstriument wixd located at.

R I o T T O IR O AP N P 1 B L) B R o T B AV B | NTLR R

{Propror ty Addrnn)
The Note contains provisions allowing for changes In the interest rate whenever the
“index rate" changaes, and for ennual adjustmants to Borrower's payment amount, ad-
justments in the ioan term or adjustment to Borrower’s final payment amount,

ADDITIONAL COVI.NANTS,

In addition to the coveaants and agreements made in the Security nsirusnent, Borsower and Lender further covenamt nnd agree as
follows:
CHANGES IN PAYMENT S MEDULE DUE TO INTEREST RATE CHANGES,

The Note provides for an initiag uraual interest rate of VARV %, wiwd stlso pravides for changes in the interest rate
and paymenl schedule as follows:

Barrower's rate wilt be a variable anmal inte of CL A i escess of the highest ULS, Prime Rate published dadly in
the Wall Street Journal under “"Money Rates™ Zine “index eiite™) I ihe index becomes unavailable, Lender will select, 1 the extent per-
mitted by applicable 1aws unid regulations, some ofierinterest rle index that is compamble 1o the index and will notify Borrower of the
change. Lender will recalculate and reset the annual interest rate each business day (exchudes Saturday, Sunday and legal holidays), 1o re-
flect changes in the index rate. To figure the Aanual Poreentage Rate, Leswler adds .2 . 30 percentage points to the index in etfect
the previous business dav, Lender will change the Anndad fercentage Rate on the lirst business day (excludes Saturday, Sunday and Jegal
holidays) following the day that the index change is publishodThe interest rate will never be more than 1% . G0 % per year or less
than 9.00% per year. The inierest rate in eflect on the date 120 days before the inal payment is due will be the rate Lender charges after that
date.

[ e ] Borrower's monthly payment will change annually on cachanniversary date of the first paymeat due date, Lender will determine
the amount of the monthly paymeant that would be large enough to rdpay the unpaid principal halance of the Note plus interest on that
amount in full by the finil payment due date. Lender will give to Borrowera natice of any changes in the monthly payment at least 25 days
fbut no more thas 120 days) before the date when the change becomwes effecevel Lender will use the interest rate in effect on the date shown
in the notice of payment change (referred to below) to make this caleulanon. [£0n2 Note has not been paid in full by

O TORER D207, o0 , Barmower will pay the remaining unpanc poipsipal and acorsed interest in full on that date.

] Borrower will continue to make regular monthly payments until the unpaid prissiaal and interest due under the Note have been

paid in full. Imerest rate increases may exiend ithe originai payment schedule. 10 the Ndie ha, pot been paid in full by

, Borrower will pay the remaining unpaid principat »ad nccrued interest in Full on that date.
[ ] Borrower's final payment will be adjusted so that the unpaid principal and interest de vidder the Note will be paid in full.
NOTICE.

Lender will give 1o Borrower 4 notice al least once each year during which an interest rate adjo tmént is implemented without an ac-
companying change in the amount of the monthly payment. The notice will include the cus rent and pricr inierest rates, a statement of the
loan balance and other information required by law and usefui to Borrower.

LOAN CHARGES.

il the ioan secured by the Security Instrument is subject to a law which seis maximun loan charges, and (hat Paw s finally interpreted
so that the interest or other Joan charges collected or 1o be collecied in connection with the foan exceed permitied Finss, then: (i) any such
loan: charge shall be reduced by the amount necessary to reduce the charge 1o the permitiev imit and {2) any sumsal-ealdy collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by riqucing the prin-
cipal owed under the Note or by making a direct payment to Borrewer. I a refund reduces principal, the reduction will botreated as a par-
tial prepayment under the Note.

LEGISLATION.

i, after the date herec!, enactment or expiration of applivable laws have the effect eith,2r of rendering the provisions of the Note, the
Security Instrument or this Variable Rate Rider (other than this paragraph) unenforceabl! according to their terms, or all or any part of
the sums secured hereby uncollectabie, as otherwise provided in the Security Instrument & nd this Variable Rate Rider, or of diminishing
the value of Lender's security, then Lender, at Lender’s option, may declare all sums secured by the Security Instrument to be immediately
due and payable.

IN WITNESS WHEREOF, Borrower has cxecuiad this Variable Rate Rider.
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DUE-ON-TRANSHFER RIDER

Notice: ‘This rider adds a provision to the Security Instrument aliowing the § ender tu requlre repayment of the Nots in full
upon trassifer of the property.

This Duc-On-Trunsfer Rider is made this Prvyny ey of STURE v W . oand b
meorporated intn and shiall be deemed 10 umend and supplement l'hc Mortgage, {deec n&' flrml. or PDeed to Secure Debt l'the “Security
lasirusment”™) ol the sivme date given by the undersugned {the " Borrower”) 1o secure kerrower's Note 1o

A ME 6 N Rt
TEF BANK SnUTNHGH, Fab, (the "{ender™)
af the same date (e U Nate”) und covening the property describied i the Secunity Instrument and joceted nt
SO MARTGOE. D ENL, HAatagur e ealet . vl LB 1O A
(Property Address)

AMENDED COVEN /O In addition (o the covenaans dad agreements made tn the Secunity instrument, Borrower and Lender fur-
ther covenant and agree o7 ) ws:

A TRANSFER OF THE PROPLRSY OR A BEREFICIAL INTERESY IN BORROWER
Unilnem Covenasy 16 of the Secunity Disacrwment s amended o ead as follows:

16. Yransier of the Property or & Beneticlal interese in Borrower, Hal or any pard of the P pety ar an anterest therein s sold or tranaferred
by Borrower (or if'a beneficuil interest in Borrower is sold or transferred and Borrower is not a naturg) person or persons but is o corpo-
ragion, partnership, trust or other legal entityh withauet ender's prior writien consent. eacluding (i) the vreation of'a lien or encumbrence
subarch e o this Security Instrument which docs not redate 1o a transfer of rights of oceupancy in the property, {b) the creation of a pur-
chate money seeunity interest for household apphancss, G a ransler by devise, descenit o by operation of lsw upon the death of i joint
wnant or {d) the grant of any leusehold interest of three s ar less pol contanung an apion o purchase, T ender may, ai Lender's oplion,
declure all the sums secured by this Security Instrument Ll amunedduitedy due and payable.

I Lender exercises such option 1o accelerate, Lender shalt maif Borioser notice of acceleration in sccordance with paragraph {2 hereof.
Such notice shall provide a period of not kess thien 30 days from (he date the notice s matbed within which Borrower may pay the sume
declared due. If Borrower fails to pay such sums prior (o the expivataor ofsuch period, Lender may, without further notice or demand on
Borrower, invoke aay remedies permitted by paragraph 17 hereof.

Lender may consent o a sale or rransier il (H Borrower causes to be submitiweds or § erder mformation required by Lender to evaluiade the
transferee as i o new loan wene being mrade to the transforee; 123 Lender reasanz ol determines that beader's securiy will not be impaired
and that the risk of u breach of any covenant or agrecmient e this Securiy Insiruing ths acceptable: (3) interest will be pavable on the sums
secured by this Security Insirument al a rate acceptable to Lendes: (1) changes Vi tre ey of the Note and this Security Instrument re-
quired by Lender are made. including, for example. periodic adiustment in the imeresa Gue, aoditferent finaf payment date for the loan, and
addition of unpaid interest to prencipal: and (5) the transferee signs an dssumphon agreameat that 15 acceptabde o Lender and that obli-
gales the transferee to keep all the promises and agreements made in the Note and in this Seluciy Instrurnent, as modified if required by
Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee asaZonddion (o Lender's consent to any sale
or ¢ransfer.

Borravwer will continue 1o be abligated under the Note and this Secursty lastrument unless Lender relciscs Borrower in writing.

IN WITNESS WHEREOFE Boarsower has executed this Due-On-Transter Rider . .
935446496

e [ Seal)
ol JOHR STDERMAN Borrower

“’/{ (s s0€ f—/A. (—é)/ Lovs i‘:’(g{’ L('i:z..‘f S e ASeal
4

NANCY S ANt STOOE NN Borrover

DUEON-LRANSFER RIDER - Second Mortgage ——- 4/82 - FNMA UNIFORM INSTRUMENT
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