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Y MORTGAGE
.M THIS MORTGAQGE ("Socurity Instrumuent”) la giveinaon Octotiar 15, 19973 . Tho mortgagor I
N MICHELFE L. WILLIAMS, a4 ntpngle womany never married
. V) ("Borrower").
. This Socurity instrument s glvento Markat Streat Mortgyage Corporatian
which Is organizes apd exlsting underthelaws ol State of Hichaigan . andd whose address is
P.0O. Box 22120 Tampa. FL 336272 {"Lender"}.
Borrower owes Lenderina principal sum ol One Mundred Twenty Five Thouxang Dollars and no/100
Collars (US.$t75%.,000.00 R.TMndmnm
avidenced by Barrower's'no‘e dated the same dato as this Socurlty instrumont (*Noto™}, which providos for manthly
Faymants, with tha full dobt, .ot paid eatlior, duo and payalo on Hoevembur 1, 7073 . This Socurly
nstrument seciires to Lendar: (77the rapaymant of the debt ovidoneed by the Noto, with Intorost, and all ronownls,
oxtanstons and modliicatlons of ieNaote; rb) the paymuant of all othor sums, with Intorost, advanced undor paragraph 7
to protact the security ot this Secu i instrument; and (c) tho parformanco of Borrowor's covenants and agreemeonts
under this Security Instrument ana the kiote. For this purpese, Borrower does hereby mertgagoe, grant and convey to
Lender the following described properny laoated in € 00K
County, lilinols:
PARCEL |:
THWE SOUTH 29.33 FEET OF THE NQRTH B7.39 FEET OF LO! B AS MEASURED ALDNG (ML
EAST AND WEST LINES THEREOQF, Im/ rWE TOWHNHOMES OF TIMBERULAKE ESTATLS., BLING A
SUBDIVISION OF THE NORTHWES] QUNRAER OF SECTION 15 TOWNSHIPD 42 NORIH, RAMGL
10, EAST OF THE THIRD PRIMECIPAL MIR)OJAN, IN THE V.ILAGL OF PALATINE, IN
COOK COUNTY, [LLINDIS.
PARCEL 11
A NOM-EXCLUSIVE EASEMENT FOR IHGRESS AHSCGRESS AS SET FORTH [N DECLARATIORN O
COVENAXTS, CONDITIONS, RESTRICTIONS, C/SEFENTS AND HOMEOWNER'S ASSOCIATION
RELORDED MAY 2, 1980 AS DOCUMENT RUMBER.90-201,697.
TAX t.D. # 02-15-112-006
L
Cd
ao
e
&
(2]
which has the address of 537 WALDEN ORIVE , PALATINE . wa
[Street] {City})
Itinols 60067 {"Property Address”);
[Zlp Code]

TOGETHER WiTH all the improvemeants now or hereafter eracted on the property, and all easemaents,
appurtenances, and fixtures now or hareafter a part of the property. All replacements and-addians shall alac be
covered by this Security Instrumant. All of the foregoing is referred to In this Securlty Instrum ent 11s the "Propeny.”

BORROWER COVENANTS that Borrower Is lawluily selsed of the estate hereby convayed ar«d ‘a3 the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encur.orances of racord.
Borrower warrants and wif defend genarally the tille to the Property against all claims and demanas  subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unfform covonants for natlonal uso and non-unittorm covenants with
limited variations by jurlsdiction to constituta a uniform securlty Instrumm covering real propony.

UNIFORM COVENANTS. Borrowar and Landar covanan andd agron an ollows:

1. Payment of Principal and Intorest; Propt:rmonl and Late Charges. Borrowor ahadl promptly pey whon due
the princlpal of and Inlarest on tho debt evidencod by the Note and any propayment and lalo charges due undor the
Note.

2, Funds for Taxes and Insurance. Subjact to appilcable law or to a writtan waiver by Londer, Borrowar shall pay
to Lender on tha day monthly payments are due under the Note, until the Noto Is pald In full, a sum (“Funds”) for: (a{)
yearly taxes and essessments which may attain priority over this Securlty Instrument as a lien on the Property; {b) yearly
leasehold payments or ground rents on the Property, If any, {c) yearly hazard or propeny insurance premiums,; (d}
yearly flood insurance premiums, if any; (e) yearly mongage insurance premiums, If any; and (f} any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph B, in llnou of tho payment of mortgage Insurance
promiums. Thase items are called "Eacrow [toma.” Lender may, at any tima, collect and hold Funds in an amaunt not to
oxcend tha maximum amaount a lendor for a fodorally rolntod martgagoe loan may roguire for Borrowor's nacrow account
under the tederal Real Estate Settloemont Proceduros Act of 1974 as amondod from time to time, 12 U.5.C. #2801 ot
seq. {("RESPA"), unloss anolhor law that applies to the Funds sols o lossor amount. Hf so, Lander may, at any 1imo, collect
and hold Funds In an amount not 16 excood tho lasgor amount. Loncdor gy ostimato tha amoom ol Funds duo onthe
basis of current data and reasonablo estiimatos of oxpondiluroes of futuro Escrow Itoms or otharwiso In accordanco with
applicable law.

The Funds st be held In an Institulion whoso doposits aro ingurod by a lodoral agoncy, Inslrumaontality, or onltity
{(including Lender,  Lender i3 such an instlitution) or In any Fedoral Homo Loan Bank. Lender shali apply the Funds to
pay the Escrow lteris. Lender may not charge Borrowaer for holding and applying the Funds, annually analyzing the
ascrow account, or varitylng the Escrow Itema, unless Lendeor pays Borrowor interost on tha Funds und applicabie law
permits Lendsr to maka Such a charge. Howavar, Lendar may roquire Borrowor Lo pay a ono-time chargo lor an
Indopandant roal estats ok ~aparing service usgad by Londar in connoction with this loan, unloss appilcable law
provides otherwise. Unlese ar. agreamont Is mado or applicable lnw roquiros interost to bo paid, Londer shall not bo
required to pay Barrower anyintscast or earnings on tho Funda. Borrowaor and Landar may agjroa in wrll}n{;. howaver,
that interest shall be pald on tha Fuands, Londor shail ¢ive to Barrowaor, without charge, an annual accounting ol the
Funds, showlng cradits and debi'21o the Funds and the purposo for which ouch dobit la tha Funds was made. Tho
Funds are plodged as additional secyiy for all sums socurod by this Socurlty instrumont.

It the Furnkis hald by Lender oxceca Ha amotnts pormittod 1o be held I)}( applicablo law, Lendor shail account to
Borrower for the pxcess Funds in accordansswith the requiromants of applicablo law. If tho amoun! of the Funds hold
by Lendar at any 1ime Is not sutficiont to pay the Escrow ltoms whon duo, Lendor may so nolify Borrowor in wrlting,
and, In such case Borrower shall pay to Lendari:0 umount nacassary to make ugp tha doficioncy. Borrowor shalt mako
up the deliclency In no more than twelve montalv paymants, at Londar’s solo discrotlon.

Upon payment in full of all sums sacured by thls Sacurity Instrumon, Landar shall promptly refund to Borrower any
Funds held by Lendar. I, under paragraph 21, Lendursiali acqulre or soll tho Property, Londor, prior to the acquisition
or sale ol the Propeny. shall apply any Funds held by Lensar at tha timo of acqulsition or sale as a credit against the
sums sacured by this Security Instrument.

3. Application of Payments. Unloss applicable law prosons otharwlso, all paymants roceivod by Lendor undor
paragraphs 1 and 2 shall be applied: first, 1o any propaymonizourges duo under tho Note; socond, 16 amounts payable
undar paragraph 2; third, to imeresi due; lourth, to principal dua. «nd last, 10 any late chargos duo under tho Note.

4, Charges; Liens. Borrowor shal! pay all taxes, assossments, £asrgos, fines and Impositions attributable to tho
Properly which may attain priority over this Securlty Instrumant, and 'edsehold paymonts or ground ronts, i any.
Borrower shall pay these obligations in the manner pravided in paraprorin 2, or H not paid in that manner, Boarrowar shall
pay tham on time directly 1o the parson avied payment. Borrowaor shall provipiy furnish to Londer ali noticoes of
amounis ¢ be pald under this paragraph If Borrowar makos theso paymor ts dasctly, Borrowor shall promptly turnish to
Lender recelpts evidencing the paymants.

Borrower shall promptly discharge any lien which hay priority over this Soguriyinstrumant unigss Borrowar: (a)
agrees In writing to the paymaent cf the obligation securad by tho llon In a manner accoplable 1o Lundor,; (b) contests in
good falth the lien by, or defends against enforcament of the lien in, logal proceeding wiich in tho Londer’'s opinlon
operate to pravent the enfarcement of the llen; ar (¢} securas from the holder ol the llon Lnagreament satistactory to
Lender subordinating the iiun to this Security Instrument. if Londor detormines that any pert of the Property is subject to
a lien which may attain priority over this Security Ingtrurment, Lender may givo Borrowor a n¢dco idenillylng the lien.
Borrawer shall satisty the Hlen or tako ore or moro of the actions 2ot forth above within 10 da s o/ 0 giving of notlce.

5. Hazard or Property Insurance. Borrowar shall keep the Improvemants now axisting or lwreafior srectod on the
Propenty Insured agalns! loss by fire, hazards included within the term “extonded coverage® and any ~iher hazards,
Including flooadds or flooding, for which Lander requiras insurance. This iInsurance shall be maintalnec! In the amounts and
for the dpeﬂods. that Lender requires. The Insurance carrlar providing the insuranco shall be chosen byen rowar subjoct
to Lander’'s approval which ghatl not be unreasonably withheld. i Borrowor fails to malntain coverage cescribad abovo,
Lender mr?%, at Lender's option, obtain coverage to protect Lender's rigite in the Property In accordance with
paragraph 7.
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All Insurance pollcies and renewals shail be acceptabla to Lender ard shall Include a standard mortgage clause.
 Lender shall have the right to hold the poficies and renewals. If Lander raquires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In tho avent of loss, Barrower shall give prompt nitice to the
insurance carrler and Londor. Lendor may make proof of loas if nol mado promptly by Borrowni,

Unless Landor and Borrowor otharwlse agron in wrlting, insuranea procosda shall bo appliod 1o rostoration or ropair
ol the Property damaged, if the rostoration or ropair ks oconomically feasiblo and Londor's security is not loasened. i tho
restoration or repair is not cconomically loasibla or Londar's secutlty would be lessoned, tho insuranca procoods shall
be applied to the sums secured by thls Security Instrument, whether or not thon duo, with any axcoss pald to Borrowor.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offored to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the procaeds to repalr
or restora the Property or to pay sums secured by this Securlty Instrement, whather or nol then due. The 30-day perlod
will hagin when the notlce is givan.

Unless Lender and Borrowar otherwlse agreo In wrhing, any application of procoods to principal shall not extend or
posipone tha due date of the monthly paymeants referred to in paragraphs 1 and 2 or change tho amount of the
paymenis. If under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o any Insurance policles and
proceeds resulling from damage 10 the Property prior lo the acqulsition shall pass to L.endar to the oxtent of the sums
secured by this Security instrument ImmedIately prior to the acquisition.

6. Occupanc:. Freservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leascholds. Borrosver shall occupy, establish, and use tho Property as Borrowor's principal rosldence within sixty days
after the execution o' this Securily Instrumant and shall conlinue to occupy tho Proporty as Borrowor's principal
residenca tor at least ¢no year after the date of occupancy, unloss Londor otharwise agrees in wrlling, which consart
ghall not be unreasonaun withheld, or unless extanuating circumstancaes oxist which are beyond Borrower's control.
Borrower sha!l not destioamage or Impair the Property, allow tha Property te detertorete, or commit wasto on tho
Property. Borrower shall be (n'default if any forlelture action or proceading, whether civll or criminal, Is begun that in
Lender's good faith judgment Zou'd result In forfelture of the Property or otherwise matertally impair the lien created by
this Security Instrumaent or Lendar’s security interost. Borrower may cure such a dolault and reinstato, as provided In
paragraph 18, by causing the act~:v or praceeding to bo dlsmissod with a rullng that, In Londer’s food falth
detarmination, prectudes forfelture of 116 Barrower’s intarest in tho Proparty or other matorla) impalrment of tho llen
created by this Securlty Instrument or Lznzar's security Intorest. Borrowor shall also ba in default It Borrower, during the
loan application process, gave matarially false.ar inaccurate infarmation or statemaonts to Londor (of falled tu provide
Lender with any materlal iniormation) in conoct’on with the laan evidonced by tho Noto, Including, but not limitad to,
repregsentations concerning Borrower's occunancy of tho Property as a principal rosidonco. If this Sacurity Instrument is
on a leasahold, Borrower shall comply with all the Drovigions of the lonso. If Barrowor acquires foo title 10 tho Proponty,
the loasehold and the toe title shall not margo uniosd L.ondor agroeos 10 tho margor in writing.

7. Protection of Lender's Rights In the Propert, ! Borrower falls 1o perform tho covanants and agraomeonts
containad in this Security Instrument, or thera I3 a loge! procaoding thal may significantly alfect Londar's rights in the
Property (such as a proceeding In bankruptey, probate, for candomnation or forfelture cr to antforco laws or
regultations), then Lender may do and pay for whataver is nocousary lo protoct tho value of the Property and Lender's
rights in the Property. Lender's actlons may include paying a‘y_3ums socured by a llen which has priority over thia
Security Instrument, appearing In court, paying reasonablo atworiievs’ foes and entaring on the Propany to make
repalrs. Although Lender may take action under this paragraph ?.wrador doos hot havo to do so.

Any amounts disbursed by Lender uncler this paragraph 7 shall bas.omo ncditional dobt of Borrowor secured by
this Security Instrument. Unlaess Borrowor and Lendor agroo to other ‘or'ns ol paymaont, theso amounts shall boar
Interast from the date of disbursament at the Note rato and shall be paysiote, with intorost, upon notice from Lender to
Borrower raquesting payment.

8. Mongage inaurance. I Lender roquired morigage insuranco as a cendltion of making tho loan securod by this
Security Instrumanit, Borrower shall pay tho promiurns roqulred to malntain the ciotgage insuranco in offoct. If, for any
roason, the mortgage Insurance coverage roquired by Lendoer lapses or conses o ozl offoct, Borrowar shall pay the
premiuma required to obtain coverage substantlally oquivalent 1o the moarigago insutzinno proviously in offoct, at a cost
substantially equivalent to the cosl to Borrower of the mortgage Insuranco proviousiy in offoct, from an atlternate
mongage Iinsurer approved by Lender. If substantlaily oquivalont mortgago Insurance ¢overago 1s not avallable,
Borrower shall pay to Lander each month a sum acjual to onu-twelfth of tho yearly mortgzgo ineurance pramium balng
paid by Borrower when the Insurance coverage lapsod or ceasod 10 bo In offoct. Landar will acct P" uso and retaln those
payments as a loss reserve In lieu of mongage Insuranco. Loss resorve payments may no lonae: ¢ roquired, at tho
optlon of Lender, if mortgage Insurance covarage (In tho amount and for tho parlods that Lender reuiras) provided by
an Insurer approved by Lender again bacomes available and Is obtained. Borrower shall pay thepramlums required to
maintain mortgage insurance In effect, or to pravido a loss raservo, untll tho roquiroment for mortgare nsurance ends
in accordance with any written agreement botweon Borrowor and Londor or applicable inw.
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9. Inapection. Lender or its agent may ma asonable ontries uponand hspections of the Properly. Lender shall
glve Barrower notice at the time of or prlor 1o an inspaction speclying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or congsequential, in connection with
. any condamnatlion or other taking of any pant of the Property, or for conveyance in lleu of condemnation, are heraby
assigned and shall be paid tc Lender.

in the ovent of a total taking of tha Praperty, the procands shall bo appliod to tho sums sacured by this Security
Instrumont, whether or not then due, with any oxcess paid 1o Borrowor. In tho ovont of a partial taking of the Property in
which the falr market value of the Property immedlately bolorae tho taking la oqua! to or groater than the amount of the
sums sacured by this Sacunty Instrument immediatoely boloro the wking, unloss Borrawer and Lendor otherwiso agree In
writing, the sums secured by this Security Instrumont shall be reduced by thn amount of the procoeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured immaeadlately bolaro the taking, divided by (b) the fair market
valus of the Property immedilately before the taking. Any balance shall be paid to Borrower. In tho avent of a panial
taking of the Property in which the fair market valun of the Property Immaodiately beforo tho 1aking is toss than the
amount ot the sums secured immedlatoly before the taking, unless Barrowor and Lender othorwise agroa in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by thia Sacurity
instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days alter tho date the
notice Is given, Lender Is authorized to collect and apply the proceads, at its option, either to rastoration or repair of the
Proparty or to tha sums secured by this Securily Instrument, whether or not then dug.

Unless Lendavar.d Borrower otherwise agree In writing, any application of proceeds to princlpal shall not extend or
postpong the due da’c.of the monthly payments referred to in paragraphs 1 and 2 or chango the amount of such
paymants.

11. Borrower Not isriexsed; Forbearance 8y Lender Not a Walver. Extension of the tims for payment or
modification of amortizatior 24 the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Barrowar shall n(t ¢ parate to release the liabllity of the origlnal Borrower or Borrowar’s successors in
interest. Lender shall not be requisad to commence proceedings against any successor In interest or rofuse to extend
time for payment or otherwise mod fy amortizallon of the sums socured by This Socurity Instrumont by reason of any
demand made by the criginal Bor'zwer or Borrower's successors in intorost. Any forbearance by Lendar in exercising
any right or remedy shall not be a waivas of ar preclude the oxorclse of any right or romedy.

12. Successora and Assigns Bouir; Joint and Several Liabllity; Co-signers. Tho covenants and agreemens ot
this Securlty Instrument shall bind and benef’the successors and assigns of Londer and Borrowaer, subject to the
provisions of paragraph 1 7. Borrower's coviinan.a and agreamants shall bo joint and sevoral. Any Borrowsr who
co-signs this Security Instrument but does nut-execute tho Note: (a) Is co-signing this Socurity Instrumont anly to
mortgage, grant and convay that Borrowar's Inler~.st in the Property undor the terms of thia Securlty Instrument; (b} Is
not personally obligated to pay the sums secured Dy h's Securlly Instrumant; and (c) agrees that Lender and any other
Borrower may agree to extend, madiiy, forbear or 119’2 any accomrodations with ragard to the torms of this Securlty
Instrumant or the Nota without that Borrower’s conserl.

13. L.oan Charges. if the loan secured by this Securliy Instrumuent Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interust o other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (€3 8w such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limll; and (b) aryy sums alroady collected from Borrower which
exceedod permittad limits will be refunded to Borrower. Lender 1120y choose to mako this retund by reducing the
principal owed under the Note or by making a direct payment to Borroviar. If a refund reduces principal, the reduction
will be treated as a partlal prspayment withcut any prepaymant chargs v ndor the Noto.

14, Notices. Any notice to Borrawer pravided for In this Security instrumant shall bo given by delivering it or by
malling It by first class mall uness applicable law requires uso of another mithod. The notlce shall be dirocted to the
Property Address or any other address Borrower designates by notice to Lex<lor Any notice to Lender shall be glven
by first class mall 10 Lendor’'s address stated horein or any othor addross Lendarci %nulos by notice to Borrower. Any
nntice provided for In this Security Instrument shall be deemod to have bean given tr-Barrowar or Lendor when glven
as provided in this paragraph.

15. Governing Law; Sevarability. This Security Instrumant shall bo governed byledsral law and the law of the
jurlsdiction in which the Propenty is located. In the event that any provision or clause of thiy Security instrument or the
Notn conflicts with appllicable law, such confilct shall not affect other provisions of this Sacurlry instrumeont or the Noto
which can be given effect without the conflicling provision. To tiis ond tho provislons of thig (3ecu rity inatrument and tho
Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be glven one conformed copy of the Notn and of this Gecurity Instrumaent.

17. Transfer of the Property or a Beneficial Interest in Borrowar. |f all or any part of tho Projieriv.or any
intaraat in it is sold or transferred (or If a beneficlal interest tn Borrowaor |18 sold or transforred and Borrovar s not a

natural person) withow Lander's prior viritten consent, Landoer may, at (s option, require immediate payment in full of all
sums
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secured by this Security lnstLﬂJ»JN-io BVE so;ltighla no LEe)«Qer ender if exercise is prohiblted by

federal law aa of the date of this Security Instrument.

If Lender axorcisaa this option, Lender shall give Borrawaor notico of accoleration. Tho notice shall provido a porlod
of not lags than 30 days from the date the notlco is delivered or malled within which Borrower must pay all sums sacurod
by this Security Instrument. If Borrower faila 1o pay these suma prior to the oxplration of this perlod, Lender may invoke
any ramedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any time prior ta tho nartier of: (a) 5 days (or such other pariod
as appllcable law may spocity for relnstatomant) hoforo salo of tha Pmpnrlr pursuant 1o sry power of sato containod in
this Security (nsirurnant; or (b) entry of a Judgmont onforcing this Securlty instrumont. Those condiions are that
Borrowor: {a) pays Lander all sums which than would ba dua under this Sacurlty inatrumant and the Note as # no
acceloration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ feas; and (d) takes such action
as Lender may reascnably require to assure that tha lien of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shalt remain fully effective as it
na accelaration had occurred. Howevar, this right 1o reinstate shall not apply in the case of acceloration under
paragraph 17.

19. Salis of Note; Change of LLoan Servicer. The Note or a parilal inierest in the Note (together with this Security
Instrument) may he sold one or mora times without priar natice ta Barrower. A sale may result in a change in the entity
(known as the "Loza Servicer’) that callects monthly payments due under the Nole and this Securlty Instrument. There
also may be one or riicre changes of the Loan Servicer unrelated to a sale of the Notae. If there Is a change of the Loan
Servicer, Borrower wiil b2 given writtan notico of tha changa In nccordanco wih paragraph 14 above and nﬁpllcablo law.
The notico wlil state tho rame and addrass of the now Loan Sorvicor and tha addreos to which paymonts should ho
made. The notice will ais7 contain any other Information required by appiicablo law.

20. Hazardous Substarve3. Borrower shall not cause or permit the prasence, use, disposal, slorage, or release of
any Hazardous Substances ¢n «i e the Property. Borrower shall not do, nor ailow anyane olse 1o do, anything affecting
tha Property that is In violation ‘of any Environmental Law. The preceding two sentences shall not apply to tha presencae,
use, or starage an the Property of «mall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lenc.ar/wiaten notice of any investigation, claim, demand, tawsuil or othar action by
any governmental or regulatory agency cr private party Involving the Property and any Hazardous Substance or
Environmaental Law of which Borrower has aztuai knowledge. |f Borrower tearns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necassary remedial actlons in accordance with Environmentat Law.

As used In this paragraph 20, "Hazardous Subjtanicas” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiny sz:batances: gasoline, kerosene, other flammabile or toxic
petroleum products, toxic pesticides and herbicides, vislatiie solvents, materlals conalning nsbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Envirnnmental Law” means fedaral laws and {aws of the
jurisdiction where the Property Is located thal relate to hec!th, safety or snvironmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furtaer covenant and agree as follows:

2%, Acceleration; Remedies. Londer shall give notice to (io:/rower prior to accelaration foliowing Borrower's
breach of any covenant or agreament in this Security Instrume:t 12t not prior io acceloration under paragraph
17 unless applicable law provides otherwise). The notice shall apecify: (a) the delault; (b) the action required to
cure the default; (c) a date, not [ess than 30 days from the date the r.0tice s given to Borrower, by which the
default must be cured; and (g) tha{ failure to cure the default on oy oefor~the date specitied in the notice may
result In acceleration of iive sums secured by this Security Inatrument, (oreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righi.to Jeinstate after acceleration and the
right to assert in the torectosure proceeding the non-existence of a defaull = yny other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the dato.sp2<ified in the notice, Lender ai iis
option may require immaediate payment In full of ali aums secured by this Securi’~ instrument without turther
demand and may foreclose this Security Instrument by judicial proceeding. LLend er shall be entitled to collect all
expenses incurred in pursulng the remedios provided In this paragraph 21, inctuding, but not {imited to,
reasonable attorneys’ fees and costs of title evidence.

22. Releane. Upon paymant of all sums secured by this Sacurity Instrument, Lander siul re ease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right ot homestead exemption in the Proparty,

HLLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTAUMENT FORM 3014 9/00
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24. Riders to this Security Instrument. 1f ono or more ridors are exocttod by Borrowor and rocorded togothor
with this Security instrument, the covenants and agreements of each such ridor shall bo incorparated limo ang ghal)

amend and supplemont the covenants and agraements of this Security Inatrumant as if the rider(s) ware a part of this
Sacurity Instrumem. [Check applicabie box(as)]

; [CJAdjustabie Rate Rider [ 1condominium Rider {_11--4 Family Ridar
. [} Graduatad Payment Rider (X Planned Unit Davelopment Rider [1Biweskly Payment Rider
] Ballcon Rider { JRate Improvement Ridor {-1Second Home Rider

£l Other(s} [spocity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained i this Security
tnstrument and In any rider(s} axecuted by Borrower and recorded with It.

Witnesses:
~. ~ f ‘
RS ST e At Ve gy ]
T T e H i"E'\Tq T R I S R I *”&5’%’

2 Soclal Securily Number ._ 3249 -45-7247
— K - {Seal}
. arrovwst
- Social Security Number .
: i s adden)

Soclal Security Numbar £ Sociat Security Number

- {Space Bolow Thia Line For Acknowledgment]
STATE OF ILLINOIS, O ©é e County ss:

1, A_Ae o \CQ.UJ}& G e & , 8 Notary Public in and for said county and state do hereby certify
that MICHICLE L. WILLIAMS

personally known to me (o be the same persari{s) whose name(s) subscribed to the foregoing instrurnent, appeared
befare me thls day In person, and acknowledgeu tiiat he/she signed and delivered the sald instrument as
his/her free and voluntary act, for the uses at.<d.orirposes therein sta/t Z]onh.

L gy "y >
Given under my hand and officiat seal, this /.55 day of ( C’f (“ﬁ' {A / C?(/ -

Sl Kbt

My Commisgsion expires: *.0%ary Public

This Instrument was prepared by: K imberly Rosenfeld

WW!I "~
" QFFI(CiAL SEAL "
DEBBIE SMITH
NOTARY PUBLIC, BTATE OF ILLINGIS
MY COMMIBSION EXPIRES 9/2/96
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LOANNO. 0833038 .

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is madethis ! sthdayof October, 1993 . and g
incorporated into and shall be deemed 10 amend and supplemant the Mortgage, Deed of Trust or Security Desd (the
Security Instrurment') of the same date, glven by the undersigned (the “Borrowor") to secure Borrower's Nota 10

Market Strent Mortgage Corparatian
{the "Londer’) of the samo date and covering tho Proparty described I the Sscurlly Instrument and located al:
637 WALDEN DRIV, PALATLINL 1L w0007

|Propaity Azidress|
The Property includes, but is not limitad to, a parce! of land improved wiih a dwalling, together with other such parcels
and cerlain common araas and facilities, as described in

COVAMANTS, COMOITICNS AND RESTRIECTIONS 0OF RECORD

{the "Declaration”). The Property Is a part of a planned unit development known as
TIMBERLAKE ESTATES

[Name ¢! Planned Unit Developrment]
{the *PUD"). The Freperty aiso includes Borrower's Interest in the homeownaers assoclation or equivalont entity owning
or managing the cor.ion areas and facilitles of the PUD (the "Owners Associatlon”) and the uses, benefits and
proceeds of Borrower’s 1nterest.
PUD COVENANTS ‘n addition 1o the covenants and agreements made in the Security Instrument, Borrower

and Lender further covanard.and agree as folows:
A. PUD Obligations. Ltoirrwer shall perform all of Borrower's obligalions under the PUD's Constituent

Documents. The "Constiiuent’ Or.cluiments” are the: {I) Geclaration; (i) articles of Incorporation, trust instrumaent or any
equivalent documant which crectes the Owners Association; and (i) any by-laws or other rules or regulations ol the
Ownars Assoclation. Borrower Siall promptly pay, when due, all dues and assessments imposed pursuant tc the
Constituent Documents.

B. Hazard Insurance. So long as<n% Jwnars Associatlon maintaing, with a generally acceptad insurance
carrier, a "master” or "blanket" pollcy Jnsuringine Property which is satistactory to tender and which provides Insurance
covarage in the amounts, for the periods, aid aygainst the hazards Lender raqulres, including fire and hazards included

within the term "extended coverage,” than:
(i Lender waives the provision In Uni‘or:n Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium instaliments for hazard insurance an tha Property; and
(i) Borrower's abligatlon under Uniform Corenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to tha extent that the required coverage is provided by the Owners Association policy.

Borrowsr shall give Lender prompt notice of any lapse It; required hazard insurance coverage provided by the
master ar blanke! pollcly.

In the event of a distribution of hazard Insurance procerds (n fiau of restoration or repalr following a loss to the
Property, or to common areas and faclities of the PUD, any proneeds payable to Borrowsr are hereby assigned and
shall be palid to Lender. Lander shall apply the proceeds to the siums secured by the Security Instrument, with any
excass paid to Borrower.

C. Public Liabilty Insurance. Borrower shall take such aclioris.as may be reasonable to Insure that the
Owners Assoclation maintains a public Hability insurance policy acceptatia In farm, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages| direct or consequential, payable
10 Borrower In connection with any condemnation or other taking of ail or any rart of the Property aor the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnatior,, s.re hareby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Serurity Instrument as provided in
Uniforr Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender end with Lender's prior written

consent, either partition or subdivide the Property or consent 10:
() the abandionment or termination of the PUD, except for abandonment or ternination required by law in the
case of substantial destruction by fire or clher casual%or in ihe case of a taking by condernatian or eminent domain;
) any amendment to any provision of the "Constituent Documents” I the provision Is for the express benefit

of Lender;
(i) termination of professional management and assumptlion of self-management of tha Swners Association;

or {iv) any action which wouid have the sffect of rendering the public llability insurance covoraga maintained by
tha Owners Assoaciation unacceptabis (o Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when dua, than Lender may pay them.
Any amounts disbursed by Lendar under this paragraph F shall become additional detst of Borrower secured by the
Security instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interast
from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

‘\“ﬁ £ '\l ! i '{ . | JJ.‘A &—Q .L.(V‘.u L e
wseal HTEHE L e T Wit TT AR = wiSeal)
{Seat}
‘Boriows!
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC UNIFORM INBTRUMENT FORM 3150 09/9%0
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