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and should ba rueturned tol MORTGAGE
JENNIFER FORTNER

TEE PIRST NATIONAL BINK OF CRICAGO

1901 BOUTH MEYERS koD SUITE 300

OLKBROOK TERRACE, IL 6511l
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THIS MORTGAGE ("Sccurily fustrument”) is given on SBEPTEMBER 27, 1993 . The mortgagor is
PRILIP €. WATERMAN JR AN) UNZRI L., WATERMAN, MARRIED TO EACH OTHER.

{"Borrower"), This Security Instrument is given o THE FIRBT NATIONAL BANK OF CHICAGO
which is organized and cxisting under the laws of THE UNIPLU STATES OF AMERICA , and whose
address is ONE FIRST NATIONAL PLAZA, CHICAGO, ILLINDIB 60670

("Leader) Borrower owes Lender the principal sum of
TWO HUNDRED FORTY FIVE THOUSAND & 00/100

wolere (US, $ 245,000.00 ),
This debt is evidenced by Borrower’s note dated the same date s this Sccurity Instruneinr¢"Note"), whick provides for monthly
payments, with the Tull debt, if not paid carlicr, due and payable on OC08ER 1, 2023 | This Security

Instrument scoures (o Lender: (a) the repayment of the debt evidenced by the Note, with tnieresi, und oll renewals, extensions and
modifications of the Note; {b) the payment af all other sums, with interest, advanced under paragraric 7 to protect the secirity of
this Security Instrument; and (c) tho performance of Borrower's covenants and ngreements under thia Seevzity instrument and the
Note. For this purpose, Borrower toes hereby mortgage, grant and convey (o Lender the following described property localed in

COOK County, Hlinois:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION
REAL ESTATE TAX I.D. # : 10 11 400 01l
which has the address of 2403 CENTRAL PARK AVE, EVANSTON (Stroet, City),
Hlinois 60201 ("Propeny Address™y;

Hip Codel Form 3014 9/90
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S, Hazard or Praperty lnsurance,  Horrower shidl keep the improvemens now existing or hereafier erecied an the Propenty
insurcd agains loss by fire, buzardy included within e e “extended coverage” amd any ather huzards, inchiding Noods or
fiooding, for which Lender requires insurance. This insurance shall be maintined in the mnounts and for the periods tt Lender
requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject o Lender’s eppraval which shall not
be unreasonably withheld, I Borrower fails W maintnin coverage described shove, Lender may, ut Lender's option, obtain
coverage to protect Lender's rights in the Property  accondance with puragesph 7.

All insurance palicies and renewnls shall be nceepiable to Lender and shall include o standard morigago clause, Lender shidl
have the right to hold the policies and rencwals. I Lender reguires, Borrower shaik promplly give W Lender all recolpts of paid
premiuma and rencwal notices. In the evens of loss, Borrower shall give prompt notice o the insuranee carrier anid Lender, Lender
may rake proof of luss if not made promptly by Borrower,

Unless Lender and Borrower ptherwiso agree in writing, insuriance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, 1F the restoration or
repair is not cconomicaily feasible or Lender's seeurity wonld be fessened, the insurance proceeds shall bo applied 1 the sums
sccured by this Sccurity Instrument, whethes or nut then due, with wy excess paid (0 Borrower, If Borrower abuandons the
Property, or docs.sts answer within 30 days a natice from Lender that the insurance cirrier has offercd 10 scutte o cluim, thon
Lender may collect theinsuranee proceeds. Lender may use the procecds to repair or restore the Propenty or o pay sums secured
by this Sccurity Instrurien?, whether or not then due. The 30-day period will begin when the notice is glven,

Unless Lender and Boaower otherwise agrec in writing, any application of proceeds W principal shali noy extend or posipone
the due date of the monthly payiments seforred (o in paragraphy 1 anid 2 or change the amount of the puyments, 1 under paragraph
21 the Property is acquired by Leader, Borrower's right 1o any insurance policics and proceeds resulting from damage to die
Property prior o the aequisition shabb-pass 10 Lender 1o the extent of the sums secured by this Security Instrument immedintely
prine (o the scquisitian,

6. Occupaney, Preservation, Mainiepance and Protection of the Property; Borrower’s Loan Application; Leasehokds,
Borrower shall ocoupy, establish, and use the Property as Borrower's prinvipal residence within sixty days alter the axccusion of
this Security Instrument and shall continue to teey the Property us Borrower's principal residenco Tor st least one year after the
date of occupancy, untess Lender olherwise ngrece iy writing, which consent shall not be unreasornbly withhold, or unless
extenualing circumstances exist which ure beyond Bore=er'y control. Rorrawer shall not desuay, durnnge or impair tic Propenty,
allow the Property (o deterionste, or commit waste on' the Piaperty, Rorrower shall be v defauht 3 any Torleiwre aclion or
proceeding, whether civil or criminal, is begun that in Lender's pood faith judgraent could resubt in forfeiture of the Property or
othcrwise materially impair the lien created by this Security Initrewent or Lender's seeurity interest, Borrower may cure such a
default and reinstate, as provided in preagraph 18, by cnuzing the_serion or proceeding o be dismissed with o ruling that, in
Lendor’s goodd Caith deteeminaidon, precludes forfeluee of the Borrower's futerest in the Propenty or other materinl impaisment of
the lion created by this Seeurity Instrument or Lender's security interest, Sersawer shall also be in defuult Il Borrower, during the
loan application process, gave materially false or inaccurate information nr siateiients 1o Lender (or failed 1o provide Lendor with
any material information) in connection with the loan evidenced by the Nt including, but not limited (o, representations
concerming Borrower’s occupancy of the Property as o principal residence, I this Sceurity Instrament is on a leasehold, Borrower
shath comply with all the provisions of the lease. I Borrower acquires fee title (o the Paoperty, e leaschold and the fee title shal)
not merge unless Lender agrees n the merger in writing,

7. Protection of Lender's Rights in the Property. 10 Borrower fuils 10 perforn the coennnts und agreements conined in
this Sccurity Instrument, or there is o legal proceeding it msy significantly alfect Lender's rightsiin the Property (such as a
proceeding in bankrupicy, probite, for condemaation or forfeiture or W enforee laws or regultionsy, o Lender may do and pay
for whatever Is necessary 1o protect the value of the Property and Lender's rights in the Property. Leadkie's actions may includo
paying any sums sccured by u lien which has priority over this Securily Insirument, appeuring in conrt-naying reasoiiabie
altomneys’ fees and entering on the Property to make sepairs, Although Lender may take netion under this pasagraph 7, Lender
does not have [o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secunsd by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear nteeest from the date of
digbursement it the Note role and shall be payable, with interest, upon notice from Lender to Borrower requesting paymend,

8. Murtgage Insurance. 17 Leonder required mortgage insurance as a condition of making the logn seeured by this Securily
Instrument, Borrower shall pay the premiums required (0 maintain the morigage insucance in ¢ffect. 16, Tor any reason, the
mortgage insurance coverage required by Lender fapses or ceases e be i elfect, Borrower shall pay the premiums reguired 1o
abtain coverage substantially cquivatlent 1o the mongage inswance previously in effect, at 8 cost substantiatly equivalent to the
cost to Borrower af the mortguge insurance previously in effect, from an aliemate morigage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month o sum cqual 1o
onc-iwelfth of the yearly mortgage insurance preminm being paid hy Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lener will accept, use and repin these payments as a loss reserve in liew of montgage insurance. Loss reserve
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16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or u Beneficlal Interest in Borrower, 1 all or any part of the Property or any interest in i is
sold or wansflerred {or il a bcucﬁcial interest in Borrower is sold or transferred and Borrower is noy & nawral peeson) without
Lender's prior writien consent, Lender may, al its option, reguire immediate paymicnt in full of all sums securcd by this Security
Instrument. However, this option shall not be exercised by Lender il excrcisc is prohibited by icderal law as of the daie of this
Security Instrument.

If Leader excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the cate the notice is delivered or maiked within which Borrower must pay all sums securced by this Security
Instrument. £l Borrower fails 10 pay these sums prior W the expiration of this period, Lender may invoke any remedics permitied
by this Sceurity Instrument without further notice or demamnd on Borrower,

18. Borrower's Right 10 Reinstute, 16 Burrower meels certain conditions, Borrower shall have the right (0 have
enforcement of this Sccurity Instrument discontinued al any tme prior to the carlier of: (8) § days (or such other period oy
applicable law may specily for reinstatement) beloze safe of the Property parsuant {0 any power of sale contained m this Secmilr
Instrument; or (h) entry of 8 judgment enforcing this Security Instrument, Those conditions are that Borsower: (a) pays Lender al
sums which then would be due under this Sccurity Instrument and the Nole as if no acccleration had occurred; (h) cures any
default of any other covenants or agreements; (c) pays oil expenses incurred in eaforcing this Sccurity Instrument, including, bul
not limited to, reasciwhle attorneys” fees; and {d) lakes such action as Leader may reasonably require 10 assure that the lien of this
Sccurity Instrumeni-Lender's rights in the Property and Borrower’s abligation o pay the sums sccurcd by this Security
Insrument shall continie unchanged. Upon reinstatement by Borrower, this Sccurity Insirument and the ohli{;uu'ons securcd
hereby shall remain fully eifective as if no aceeleration had occurred, However, this right 1o reinstate shall not apply in the case of
acccleration under paragrsph 7.

19, Sale of Note; Chanp: of Loan Servicer.  The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one oriose times without prior notice 1o Borrawer. A sale may result in o change in the entity (known
as the "Loan Servicer”) that collecs ronthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer anrelated to a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordarce with paragraph 14 above and applicable law, The nofice will state the name and
address of the new Loan Scrvicer and bieaddress o which payments should be made, The notice will ako conwin any others
information required by applicable law,

20, Hazardous Substunces, Borrower shal! ot cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances en or in the Propenty, Borovershall not do, nor allow anyone ¢lse o do, anything affecting the Property
that is in violation of any Environmentat Law, The pieesding two sentences shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Substances it are generally recognized (o be appropriate to normal residential vses
ond w maintcnance of the Property.

Borrower shall prompuy give Lender wrilten notice of any_investigation, claim, demand, Jawsuit or other netion by any
governmental or regulatory agency or private party involving the Paoperty and any Hazardous Substance or Environmenial Law
of which Bnrmwcr!ims actun) knowledge. If Borrower learns, or isaoridicd by any governmental or regulntary authority, that anr
removal or other remediation of any Hazardous Substance affecting e Property is necessiry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subtaices defined as toxic or huzardous subsiances by
Environmenial Law and the following substances: gusoline, kerosene, other tinmable or loxic petroleun produclts, toxic
pesticides and herbicides, volatile solvents, materials containing asbistos or formabdeihyide, ad radiouctive materials, As used in
this paragraph 20, "Environmental Law” means federnl laws and laws of the jurisdiciion where the Property is located that relate
to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as {ollaws:

21, Accelerntion; Remedies. Lender shall give netice (0 Borrower prior to aceelerntion fulswving Borrower’s breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration unser. parngraph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the defanlt; (h) the action requized w-cuve the default; (c)
u dute, not less than 30 days from the date the notice is given 1o Barrower, by which the default (st be cuved; and (d)
that fuilure to cure the default on or before the date specified iy the notice may resalt in accelerption’ ey e sums secured
by this Security Instrument, foreclosure by Judicial procecding and sule of the Property, The nutice shall further inform
Borrower of the vight to reinstate after acceleration and the vight to assert in the foreclosure proceeding the nan-existence
of u default or uny other defense of Borrower (o neceleration and Foreclosure, 1T the default is not cored on or before the
date specified in the notice, Lender, at its option, may vequire immedinge ppyment in full of oli Sums secured by thi
Security Instrument without further demand and may Foreelose this Security Instrument by judiclal proceeding. Lender
shali be entitled to collect all expenses lncurred in pursalng the remedies provided in this parageaph 21, including, but not
limited {o, reasonable pitorneys' fees and costs of title evidence,

22, Release.  Upon payment of all sums seeured by this Security Instrument, Lender shall release this Scenrity Instrumerit
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesicm! exemption in the Propenty,
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Cne First Notional Plaxy

FIRST CHICAGO ‘ Chicago, Ninois 80670

The First National Bark of Chicago Telephone: {312)732-4000

LOAN # 0000833338
2403 CENTRAL PARK AVE
EVANSTON, IL 60201

LEGAL DEBCRIPTION RIDER

TEE WEST 96 FEET OF LOT 7 IN ARTGUR T. MCINTOSH'S ADDITION TG CENTRALWOOD IN
THE NORTH 1/2 OF THE WEST 1/2 CF THE WEST 1/2 OF THE WEST 1/2 OF THZ SOUTRHEAST
1/4 OF SECTION 11, TOWNSHIP 41 NORT'., RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS,

REAL ESTATE TAX I.D. # : 10 11 400 011
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