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MORTGAGE

THIS MORTGAGE IS UATED OCTOBER 15, 1993, between WAYNE GRIPMAN and DEOSING GRIPMAN, HIS
WIFE, whose addresa i85 *0§ N. KENTON, LINCOLNWOOD, IL 60646 (referrad to below as "Grantor”}; and Firat
American Bank, whose adiresz !s 201 S. State Stree), P.O. Box 307, Hampshire, IL 80140 (referred to below, -

"Lender"”), é ”ﬁ’//
GRANT OF MCATGAGE. For valuable conalrier)tion, Grantor morigages, warranta, and sonveys to Lender all of Grantor's right, tivle, nter

In and to the following described real proparty..tuoshar with alf oxlsting or subsequantly aractad or alfived bulldings, Improvements and fixtures; ail
aasemenis, righta of way, and appurianances; all'waterxater rights, watercourses and dilch righta (including stock in utiliies wiith ditch or irriggation
righis), and alt other rights, royaltiea, and profis relall | lo'the raal proparty, incliding withoul limitatlon all minorais, oll, gas, geothormal and imitar
moters, located fn OOPZ County, State of i!nzis (the "Real Property”):

LOT 14 IN ROBBIN'S ADDITION TO LINC.OLNWOOD BEING A SUBDIVISION OF THE SOUTH 420 FEET
OF THAT PART OF THE NORTH 1/2 OF \ 1€ EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 34, TOWNSHIP 41 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF RAILROAD RIGHT GF WAY hi-CCOK COUNTY, ILLINOIS

The Real Property or lte address Is commonly known as 7105 N. KENTON, LINCOLNWOOD, IL 60848, The Rea
Proparty tax identification number ls 10-34-102-020.

Grantor presently assigns 1o Lender ail of Grantor's rignt, tille, and Intarest in and’i= o'} laases of tha Property and all Renls lrom the Property. (n
eddition, Grantor gramis {o Lender a Uniform Commercial Coda secu:ity interest in \he Pr.renal Praperty and Ronts.

DEFINITIONS. The following words shall hava the following meanings when usod in this Mo (gaga. Tarms noi ofhaswise defined in this Marigage shall
have the maanings attributed fo such terms In the Uniform Commercial Code. All roferancat to do'iar amounts shaldl mean amounts In fawful money ¢f
lhe Uniled Stales of Amarica.

Cradit Agraement. The words “Cradit Agraemant” mean the rovolving fine of cradit agreemor: triod Oclober 15, 1583, balwean Lender and
Grantor with a credit limit of $40,000.00, together with all renewals o, extensions of, neuiications of, refinancings of, consolidations of,
and substiiutions for the Cradit Agreament. The maturlty date of this Morgage is Novembar 1, 108U, T/w intarust rate under tha tavolving finé of
credit is a variablg interast rale basad upon an Index. The Index currently 8 8.000% per annum. The e rest rato 10 be appiled to the oulsianding
hccount balance shall ba al a rate 1.000 parcantage pointa above the index for balancaes of $46,089.80 and nde” and 8t a rata oqual 10 tha indax
for balances ol $50,000.00 and abave, sublect however 10 1he fotiowing maximenm rale, Under no clrcumstancse.chall the inferss! fate be more
than the leaser of 18.000% per annum or the maximuim rate allowed by applicatio law.

Existing indebtedness. The words “Existing indabledness™ mesn Ihe Indebledness describod below In the Existing ‘iablednoss section of this
Morngage.
Grantor. The word "Grantor” mearis WAYNE GRIPMAN and DEQSING GRIPMAN. The Granlot is tha morigagor under ihis Mortgage.

Guarantor, The word "Guarantar” means ana Includes withaut iimitation, each and all ol the guaraniors, sureties, and accommodation parties n
connectian with the Indabledness.

Improvaments. The word “Improvements™ means and includes without imitation all existing and future improvemants, fixturas, buildings,
Jiruciures, mobile homes atfixad on the Roal Property, faciities, additions and othar construction on the Real Property.

Indebtedness. The word “Indablednoss” moans all principal and interest peyable under tha Crodit Agreement and any amounts exponded or
advanced by Lendar 1o discharge obligations of Grantor or expanses incurred by Londer 10 pnforce obligationa o! Grantor under thig Mongage,
1odethar with intarest on such amounis as provided in this Mongage. Specifically, without limitation, this Mortgage sacures & revolving line
of qredit and shall secure not only the amount which Lender has presenlly advanced to Grantor under the Credit Agresment, but aiso any
future amounts which Lender may advance to Granlor under the Cradit Agreamen! within twenty (20) years from the dale of thiy
Mortgage (o the aame axtent as If such future advance ware made as of lhe date of the exscution of this Mortgage, The revelving line of
credit obligatas Lender 1o make advances tc Grantor a0 long as Grarnttor comphes with all the tarms of the Cradit Agresment and Related
Oocuments. Such advances may be made, repald, and remade from time o time, aubject to the limitation that the tota) outstanding
balance owing at any one time, not Inzluding finance charges on such balance at a fixed or varlable rale or sum as provided in the Cradit
Agresmant, any tamporary overages, other charges, and any amounts expsnded or advanced as provided In this paragraph, shall not
axcoad the Credit Limit as provided in the Credit Agreement. It Is the Intention of Grantor and Lander that this Morigage secures the
balance culstanding under the Credit Agreement from Ume fo time from zero up to the Credit Limit as provided above and sy
intermadiale balance.

Lender, The word "Londed™ moans Firat Amarican Bank, ifs successors and assigns. The Londer I3 the mongages under this Mongage,
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Loan No 20003136771 (Continuod) ,

Morigage. The word "Morigage” maans this Morigago batwosn Grantor and Lander, and Inchides withou! limitation alil assigninania and secuity
intorost provisiona rolating 10 the Porsanal Proparly snd Ronls,

Perscnal Property, The worda "Parsonal Property” mean all oquipmant, flxtures, and othar articlow of parsonal propotty now or horaattor owned
by Grantor, and now or heraatior altachad or aifixed to the Roal Propoity, togothor wilh all accoasiona, pann, and additions (o, st repincomenis of,
and ali substinitiona for, any ol such proparty, and logalhor with s proceuds (Including without imitation all insurance proceods and refunds of
promiuma) from any sale or other disposition ol the Property.

Proparty, The word "Proporty” maans colioclivoly \ho Raal Property and the Poraonal Propuiy,
Real Proparty, The words "Raal Proparty” mean the proponty, intornsts and tights dancribad abovo in 1he “Branl ol Mongage™ nection,

Helated Documents, The wordn “Reidlud Documanis” mean ant inclido withaul litation all promasnory notos, CHoth sgresmants, loan
agroomenis, guaranips, nocurlly agreamants, mongsged, doadn of tual, and all othe Instrtmonts, afioamanta and dooumants, winlhar tow o
heroafter mdsting, oxoculod in conneclion with tho Indublednoss.

Asnts. Tha word "Renin™ moana alt present and lulure 1anta, rovonudy, ficorng, tnstad, toyaiien, profity, and olhm bonnlis detived from the
Proparty.

THIS MORTGAGE, INCLL:DING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 13
QIVEN TO S8ECURE /) ®/.YMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUGER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTOAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PHIORITY OVER ALL
SUBSEQUENT LIENS ANU Pi+CJMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXEE AND ABSESSMENTS LEVIED ON
THE REAL PROPERTY, TO 1125 LYTENT OF THE MAXIMUM AMOUNT SECURED HERBBY, THIS MOATQAGE 19 GIVEN AND ACCERTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Lvcarias othorwiso provided in thiv Mortgago, Grantor shall pay 1o Lender all amounte secured by thiz Mongage
4a they bocome dug, and shail strictly pwrforavall of Grantor's obiigationa under this Marigaga.

POSSESSION AND MAINTENANCE OF THIZ PROPERTY. Geanlor agroas thal Grantor's passnsdicn and use of Ihe Propeity shh be goveinod by the
following provisiona:

Pasancaion and Uss. Unill in dolaul, Grantor/may romain In poascenlon and conkrel ol nnd cparaty and manago tho Proparty and colleot the
Rents from the Property.

Duty to Maintain. Grantor ahafi malntain the Piopaniy S ianantable conditan and promylly porloim all rapair, 1apisceronta, and malnlanance
nocasgary 10 praserve 13 vaive.

Hazardous Suvbatances. The lerma “hazardous waalo,” “nacr doun substanco,” “disposal” "roloass,” and "throatonad reloas,” e usad in thio
Martgage, shafl have the sama meanings as se! Ionh In the Conprahoneivo Envirenmaniat Rovponse, Componeation, and Liablity Act ol 4980, 1
arnendod, 42 U.S.C. Seclion 9801, of seq, ("CERCLAT, the Supufund Amondments and Roauthonzation Act of 1988, Pub, L. No. 00-490
{"SARA"}, the Hazardous Malorlals Transporiation Act, 49 U.5.C. Suction 1801, o! 2aq., 1o Ropowrco Consorvalion and Rocovary Act, 40 LU.S.C.
Section 8901, et saq., or other applicablo elaio or Fodorsl laws, s, o roguiations edoplod pursuant 10 any of the loragelng. Tho torma
"hazardous waste” and "hazardous aubstance” ahall also include, withouiwritation, polroloum and patrofaum by-praducls or any fraction thormo!
and asboston, Grantor raprasents and warranis fo Londer that: (a) During i*ia..arlod of Giantor's ownership ol the Proparty, thoro has boon no
use, generation, manulaclure, slorage, troatmeni, disposal, roloasa or troatanod. /l-ansg ol ony hazardous waalo of subslanco by any porson on,
undsr, or about the Property. () Grantor haa no knowledgo of, of ruason to bai'ovs, that thero hiaa boon, axcop! a8 proviously discloced to and
acknowledgad by Lander in wriling, (I} any use, ganaralicn, mantfacture, slarag.. treatmonl, dispossl, roloaso, or lhvoalanad roloaso of any
hazardous wasta or substance by any prior ownars ar occupants of tho Property of (i) o'ty aclual or throatoned litigation or claima ol ahy kind by
any paracn relaling to such mattars; and {c) Excop! as proviously disclosod lo and acknovidadysd ny Londar in wilting, (i} naither Granter nor any
tanant, cantractor, agenl or other authorizad user of tha Proporty shall use, gonerale, mariduclure, sioro, troal, disposo of, or ralosss any
hazardous waste or substance on, undor, or about the Property and (1) any such aclivity shall pz-senducted in compliance with alt applicable
ledoral, slate, and local faws, reguiations and ordinances, including without imitalion thopo laws, reufatians, and ordinancos desctibod above.
Granter aulhorizes Lender and lts aqents to enlor upon (he Prapaity 1o rhako such Ingpactions anc Inpts A8 Lender may doom approprista (o
datermine compliance of the Property with this section of tho Mortgage. Any inspactions or tosta matio by Landor shait bo lor Landor's purposes
only and shall not ba conaliued 10 craato any reaponsiblity or Hability on the part of Lendar to Grantor or to &nv-atiar person, Tha ropresoniations
snd warrenties contalned herein ero tased on Graniot'a dug diligonca In invastigaling the Propen! s for haiardor.e waste. Grantor horeby (a)
relanses and walvas any hiura clalms against Londer 1or Indemnity or contribution In the avan Grantor becomen Lt Sor clvanup or oihar costs
under any such jaws, and (b) agroes to indemnity and hold harmioss Landor ejainat any nng alf cialms, lossas, llabiies, damagoes, poialties, and
exponsea which Londer may directly or Indirectly sustain or sulfer rosulliag lrom & bronch of Ihis saclion of the Motignye L+ a8 a consoqueénce ol
any use, ganaration, manulacture, storage, disposal, relense or throalencd rolease cccutting prior 1o Grantor's owne'ahid of inlerest In the
Property, whather or not tho game was or should have boon known to Grantor. Tho provisions of this seclion of the waitgage, including the
obiigation te Indemnity, shall survive the paymant of tha Indabtadnasa and the satislacion and roconvayance of the lion of this Morigage and shal
not ba alfected by Lender's acqulsition ol any interest in the Proparty, whother by foreclosura or othorwiso,

Nulsance, Waste. Grantor shall nol cause, conduct or parmit any nulsance nor comimit, poatmit, or gulter any stiipplng of or wasle on or 1o the
Property or any portion of tha Proparty. Withont limiling the generality of the forogoing, Grantor will nol romova, or grant lo any othar party the
right 1o remove, any limber, minerals {including cil end gas), sol!, gravel or rock produsts without the prior wiilten consam of Lender.

Ramaval of Improvements. Grantor shall not demolish of ramevo any Improvements from Iho Roal Proparty without the priar wiitten consait of
Londer. As & condilion 1o the romoval of any Improvaments, Lendor may require Grantor 1o make arrangemanta satistactory 1o Lender 1o replace
such Improvemenis with Improvemanta of at loas! agual valuo,

Lender's Right 1o Enler. Lender and its agenis and representatives may enor upon 1io Haal Property al all reasanabis fimes 1o atiend 1o
Lender's Interests and lo inspect the Proparty for purposes of Grantor's complianco with the terms and conditions of this Mortgage,

Compllance with Governmantal Requirements. Graritor shall promplly compiy with all laws, ordinances. and rogulations, now or heraafier in
effect, af all governmantal auhorities applicabla 1o 1he use or occupancy of the Property.  Grantor may contos! in good faith any auch iaw,
ofdinairco, of regulation and withhold complianco duting any procanding, inchiding approprinte appeals, o forg as Grantor hag notilled Lendwr in
wHiing prlor te daing #o and wo fong os, In Landor's Sala opition, Leador's intarests 1Y b Plopatty are ol jeopardized.  Lender may requia
Qrantor 10 poal AdequalL seCurity 01 a atiely bond, reasonably salistctny [ Lotder, 1 profoct Lancoed inkeusl

Duty to Protect. Granior agrees neilther to abandon nor keave unatiended the Propedty. Grantor shal do all other acty, in addibon 10 those acts
sot {orth above in this section, which from the charackr and usa of the Froperty are reasonadly eIy 1 prolect and prasarve the Fropeny.

DUE ON SALE ~ CONSENT BY LENOER. Lander may, at its option, declare immadiately due and paysdle a9 sums securad by s Morigage upon the
sah of, ransler, without the Lender’a prior writtan consent, of alt or any part of the Real Property, or any intergst in the Real Froperty. A “seie of
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franster” means the convayance of Roal Praparty or any right, fitle or intorvel theroin; whetlior logal or squitable; whother voluniaty of Involuniary;
whethar by outright nale, deod, insialiment sale contract, iand contract, contract for dood, loasetiold inleroat with & term greater than throe (3) years,
loase~option contract, or by sale, assignment, or transfer o any benaficlal intesest In o 1o any iand trust holding fille to the Raal Property, or by any
other method ol conveyance of Raal Preperty intarest. It any Grantor is a corporation or parnership, transfer alse includes any change In awnerahip of
more than wenty-live percent {25%) of the vating stock or parinership Intorests, as the caso may ba, of Grantor. Howovar, this oplion shall nol be
axercised by Lender ! such exorciso (s prohlbited by federal law or by llinois law.

TAXES AND LIENS. The following provisiond relaling 1o the taxes and llons on the Propoity ata a pan of this Montgage.

Payment. Grantor shall pay whon due {and In all avonls prior io dalinquoncy) all taxos, payroll taxes, apocial 1ax0s, assossmons, watat chatges
and sewer sarvice charges lovied againat ar on escount of tho Piopurly, and thall pay when dua all clalma for work dana on or for sorvicey
rendered or matarinl furrishec 1o the Property. Grantor shal! mainlain the Propaerty jron of all ons having priority over ar agual 10 the In‘orest of
Lender under this Morigage, oxcap! for the tien of taxes and assessmanta nol due, oxcop! lor tho Exioting Indeblodnuea relorrad o below, and
oxcep! s otherwiso provided In the lullawing pasagraph.

Right To Cantest. Granlor may wilhhald payment of any I, ansosament, or claini In connestion with & good faith dispite over the sbiigation 1o
pay, 6a long au Lonter's intataet th tho Proporty In not joaperdized. 1l u linn aninn of ia lod an a tonult of nonpaymant, Grantor ahall within (toa)
{18} dayn aftor tho on arlaes or, if & len o Nlod, wilhin Ifeon (16) daye wfter Crantar has hotico of the Ring, secure 1he dischargo of Ihe Yon, or i
roquostad by Londer. deposit with Lender cash or a sifliciont corpotate suraly band or other securtly satiafactory to Londar in an amounl sutficiant
lo discharge tha li=:: piia any cosls and atlornoys’ 1063 of othor chinrgos that could accruo as a result of a foreclosura or sale undsr tho llon, Jn
any contast, Granter snail dofend tser! and Londar and shall aatisly any advurse Judgment belore onforcamant agalnst the Property, Granior shail
nama Lendar as an auditsnal obliges under any surety band lurnishad In the conlast proceodings.

Evidance of Paymant. Grriiine ehall upon domend furnish 1o Londer satistaclory ovidance of paymani of Iho laxes or assossmants and shall
authorize the appropriate’ gorernmantal official 1o daliver to Londer al any tima o wiittén atatoment of the laxee and assosamonts agalnst the
Property.

Notlce of Conatruction. Grantar abutl notity Lander at least fittoan {18) days bolora any work is conymoncad, any sorvicos are furnished, or any
materisis are supplied to the Propeny, sy machanic's llon, matorillman's Hen. or othor len could be asatttad on account of he work, Besvicos,
or matarlals and the cost exceads $10,000.0%. Grantor will upon requeat af Londar furniah to Londer advance assurances estisfaciory fo Lander
that Granter can and wi! pay the cost of suth ) r-iovementa,

PRGPERTY DAMAGE INSURANCE. The following proviaicaa refating 1o Insuiing tha Proparty aro a gt o thin Marigage.

Maintenance of Insurance, Grantor shall procurc. snd.maintain policion of firo inourance with slandard atandad covorago endoismuh oh 8
replacarmant basin for ha fuit inawrable valuo covering alk improvemants on ihe Real Propaorty in an amounl sufficiun! to avold application of any
cotrsurance claioe, and with a sandard morigagen clauny Infavor of Lander, Polici shall ha wiittan by such Innutance companiea and I such
form as may bo raasonably accoplablo o Lender.  Grawno: ahall dalivor 1o Londor contificatos of covorage from each Ingurer contalning a
slipulation that coverage will not bu cancallec or diminishad wi houl a.minimum of ton (10} days’ prior writion nolice o Lender and nol conlaining
any discinimer ol (e insurar's liabitity for failuro 1o give such notier. Shzuld the Roal Propony at any time bocome locatod In an aras dasianatod
by he Diracior of the Faderal Emergancy Managoment Agancy au.a seacial ttood hazard aron, Granior agroos to oblain and malntain Fadersl
Fiood Inaurance, fo the axtant such Insurence is required and is or bacone available, for tha larm of the loan and for the full unpald principal
balance of the loan, or tha maximum imit of covorage that ia avaliable, whiZne or Iy lass,

Application of Procaeds, Grantor shal plomptly notity Lender of any luse or-damiage 10 the Proporty If 1ho estimatod cost of repalr or
replacement exceads $10.000.00. Lender may make proof of loss If Granter (ais6 Jo oo within fiftoen (15) days of tha casually, Whather of nol
Lender's securtly le impaired, Lender may, ¢ s cloction, apply the proceeds to thssuduction of the Indoblednass, paymant of any lien affecting
the Proparty, or the reatoration and repalr of 118 Property. If Londer olacis to apply ho riounads 1o tostoration and ropalr, Grantor ahall rOpAlr or
raplace the demaged or desticyed improvemants in a manner satisiactory to Lender. (anderghall, upon aatisfactory proof of auch oxpondilure,
pay of reimbuise Granlor from the proceoda for the rasscnablo coat of iopair or rostoration i 21anior 18 not in detaull herounder, Any proceads
which have not bean disbursed within 180 days after thelr 1ocelpt and which Landor has not (oim.ritad 10 (ho tepalr or restoration of 1ha Picpony
shall be usad first to pay any amount owing lo Lendar under this Mortgage, then to propay aceruer intorosl, and the romalrnder, If any, shail bo
appliod lo the principal balance of the indebtecnoss. Il Lander hoids any procoads altor payment i ull of tho Indabtodnass, such proconds shal
Le paid o Grantor,

Unexpired tisurance st Sale, Any unexpired Insurance shall ko 10 the benofit of, and pass 1o, the purehaaw: of the Propesty coverod by thla
Morgage al any irustee's 9ale o7 other asle heid under the provisions ol this Mortgage, or at any loreclosura Late o, 81ch Propety.

Compllance with Exiating indebtednesa, During tha perled in which any Existing Indubtodnaas dascribad bolovs te i eMect, complianca with the
Insurance provisions containad Ir: the instrumant avidancing such Existing Indobtodnass shall constiiule complianca #1'1ho insuranco ptovisions
under this Morigaga, t¢ the extont compliance with tho forms of this Mortgago would conalitulo a duplication of Ina ratea toquirerment, 1t any
proceeds from he Insurance become payable on ioss, the provisiona in this Mortgage for division of procoads shall apliy-«nly fo that perden of
the proceeds not payable to the hoider of tho Existing indablodnoss.

EXPENDITURES BY LENDER, 1! Grantor falls lo comply with any provision of this Morigage. including any obligation to maintaty Existing Indobiotinoss
in gocd standing as recuired below, or if any action or procesding la commencad that would malarially aiuct Landsr's intorosts in the Property, Landar
on Grantor's behalf may, but shall not b required to, take any action hat Londor dosing appropriata. Aty amoum that Londer oapanda In 8¢ doing wil
baar Interest at the rate charged under the Credit Agreement from the dala incizred or pald by Londor to the dalo of rapaymant by Grantor. All such
exponaas, at Londor's oplion, will (A} be payablo on demand, (b) be added to the balanca of tho crodit lino and bo apporfionad among and ba
payable with any inslaltman! payments lo bocoma due duting aither {) the torm ol any applicabla Insurance policy ar (Il) the remaining torm of tha
Cradit Agroament, or (c) be reatad as a balicon payment which will bo due and payabio at tho Cradil Agreanionta maturity, Thie Morigago alao will
secure paymant ol thesa amounta. The righta providad for In this paragraph shall ba in addition to any othor rights or any romadigs to which Lender
may be entitled on account of tha defaull. Any such action by Lendi shall not bo conatrued as curing the dalault 50 as 1o bar Landor from any romady
that It otherwise would have had,

YARRANTY; DEFENSE OF TITLE. Tha fallowing provisions ralating to ownorship of tho Proparty aro a pari of this Morigage.

Tite. Grantor wasrants that: (a) Grantor holds good and markatablo i of record to the Propatty in foo simplo, froo and cloar of all lena and
encumbrancas othor than those sot forth In the Raal Proparty dascription of in the Ewisting Indoblodnoss soction balow of in any title insurance
palicy, lite repon, or final title opinion {ssued In faver of, and accopied by, Lendar in connechan with tus Morigaga, and () Gvivrce has the kad
fight, power, and authorily 10 execute and delvar 1M MoHgage K0 Land

Detense of Title. Subjoct 10 the excepticn in the paragrapt above, Geanker wartants anc wilt kvever Jufend Me 308 10 the Property against the
tawtul claims of all parsons, in tha event any action or proceeding is commanced that QUASEONS Grantor's e oF the miaree? 3¢ LEnoer under Tuy
Morigage. Granlor shall dalend the action st Grartor's expenge, Granlor may ba the romynal party In such proceeding, but Lander shal be
entitled lo participate in the proceeding and ta be roprosenied in the proceeding by counsel of Landor's own cholce, and Canior wil aolver, ov
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cauao 10 be dalivared, to Lender such Instruments as Londur may reguagt jrom tima lo ime to permit such participation,

Compliance With Laws, Granior warrania \hat the Property and Granlor'a usa of the Proporty complies with il existing applicable lsws,
ordinances, and ragutationa of governmanial aulhorities,

EXISTING INCEBTEDNESS. The following provisions concesning axieting Indablecnaes (the “Exlialing Indobladness”) are a patt of this Mongage.

Exiating Lien, Tha lion of thie Morigagu sacuring the Indublodnass may ba nacondary and inlerlor 1o tha llan aacuring paymen) of an axisting
abligation to PRESIDENTIAL MORTGAGE. The oxisling obligation has a cunent principal bniancy of approximaisly $40,000.00 and s in The
criginal principal nmount of $212,000.00. Grantor axproasly covanants und aQieon in pay, or san 1o the paymant of, ihe Exialing Indablodness and
to provent any dolault on such indablodness, any dol&ull undor tha inatrumants avidencing such indoblodnens, or any dofault under any sacurily
documeis for ouch Indabtadnoss.

No Modification, Granior shall not entor Into any agrooment with tho holder of any morigago, deed ol lrusl, or othor securlty agreemont which
haa priotity over this Morigage by which 1hal agieement ls modifiod, amended, oxtended, or renewad without the prior wrillen consen! of Lender.
Grantor shall neithar request nor accep! any future advances under any such securlly agieement withoi the prior writtan consant of Lander.

CONDEMNATION, The following provisions relating te condemnation of the Property are a part of thia Morigage.

Appiication of Net Proceeds. If all or any part of the Property I8 condermned by eminent domain proceedings or by any proceeding of puichase
in iy of condemne®or., Lender may at its election sequire that ail or any porticn of the nat proceads of the award be applied o the Indebladnass
of the repair cf restorcion of the Proparty. The net proceads of the award shall maan tha award afier paymen! ol all reasolieblg coste, axpenses,
and silorneye' fees Incrired by Lender in conpection with the condemnation,

Proceedings. If any pruesoring In condemnatlon Is filed, Grantor shal prompily notity Londer in wrillng, and Grantor shall prompty take sush
steps a3 may ba necessarvis ddland tha action and oblain the award. Grantor may be tho nominal party in such praceeding, bul Lender ahal bo
entitled 1o participaie in the procexsing and 1o be represonted in tha proceading by counsel of ita own cholco, and Grantor will dallver o cause to
b delivered to Londer such Insirurani™ a8 may be raquesied oy it iram me 1o fime to poimit such participation,

IMPOSITION OF TAXES, FEES AND CHAR'AFS BY GOVEANMENTAL AUTHORITIES. The following pravislons relating o governmential 1axes, feed
and charges are & pant of this Mongage:

Current Taxes, Fess and Charges. Upon.rar.ast by Lender, Grantor shall axocute such decuments In addition to thia Mongage and iake
whataver other actlon Is recuesled by Lender ‘o perf=={ and continue Londer's llan on the Real Proparty. Grantor shall reimburse Lender lor all
taxas, as dascribed below, logelher with all axpentes insurrad In recording, parfecling or continuing this Mongage, inchiding without Imitation al
taxes, feos, docurnenary stamps, end ather charges Yo rscording OF registaring this Morgage.

Taxes. The foffowing shall constiute laxes to which thiagrcion applias: (a) & epecllic lax bpon ihis type ol Morlgage or upon all or any part of
the indebledness secured by thia Mongage; (b) a specillc ta o Granlor which Grantor Is authorized or roquired 1o deduct from payments on the
Indeblaunass secured by tis typa of Morigage: () a tax ¢ INg type of Morigage chargaabla ageinst the Lender or the holdar of the Cradt
Agreement; and (d) & specilic tax on all or any portk:n of the Indabtzanvas or an peymaents of principai and Interest made by Grantor,

Subgequent Taxes. If any tax tc which this socticn applies is enecicd subsequent to the dale ol this Mortgage, this evont shall have tha same
afiect as an Event cf Defaull (as dallned bolow), and Lender may exercise gy or all of Its avallable remadies for an Evani of Delaull ao provided
balow uniess Grantor sither () pays the tax belore it becomos dolinqueit, #¢. (b} contests tha tax as provided above In tha Taxes and Lens
seciion and deposite With Lender cash or a sulficient corporate surety bond or ~ther security satisfactory to Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions rolring to thia Morigago as a sccurity agreomont aro p pan of ihis
Mortgage.

Security Agresmant. Thia Insirument shall conslitute & secwity agieanant to the extan any ut.tho Proparty congtitulos lixtures or other poraonal
property, and Lender shall hava at of tha rights of a secured party under 1he Uniform Comwiarzisl Code as amondad from time 1o ime,

Security Interest. Upon request by Lender, Grantor ahall execule financing alatoments and tnln'wxataver olher action Is requeslod by Lendor to
pertect and conlinue Lender's securlly Interest in the Rents and Personal Fiopatty. in addiiori to.<acording this Morigage In the roal property
records, Lender may, at eny tima and without lugther authorization fiom Grantor, filo oxeculod counlvpans, coplas of roproductions of thia
Mortgage 83 a financing statemont.  Grantor shall reimbursa Lendor for all exponges Incutrad in porfoctiig or continuing this sacuslty Intorest,
Upon dalaus, Grantos ahail assembla the Personal Proporty In a mannor and At & piaco roasonably conveniontio-Grantor and Lender and make it
avallable 10 Lender within three (3) days alter recaipt of writtan demand from Lender.

Addresses. The malling addresses of Granlor (deblor) and Loadar (secured party), from which information zorierming the secutity Inlerest
granted by this Morigage may be oblained (pach aa required by the Unllorm Commercial Code}, ara as alated on tha fs'.naga of this Mangage.

FURTHER ASSURANCES: ATTORNEY«IN-FACT. Tha following provisions retating to tunihor assurances and attorney=!n-isst are & pant of this

Mortgage.
Further Assuranoes, Al any Time, and from lime to tims, upon roquest of Lendor, Granlor will make, oxocuto and doliver, or will cause 1o be
made, executed or delivered, 1o Lendor or to Lender's dosignoe, and whon roquosiad by Londer, cause 1o be filod, rocorded, roflled, or
rerecarded, as the ¢ase may ba, at such limea and in such oficos and placos as Londor may deom appropriale, any and all such morigages,
deada ol rust, security deeds, securlty agroemants, linancing atatomanis, continuation olatomants, Inatrumanta ol furihor aseurance, conlificates,
and otkor documenis as may, In the acle opinion of Landar, be nocasaary ot dotlrable in order 1o oftoctuatn, complolo, paiact, continug, of
preserva (a) the obligations of Grantor under the Crodit Agroemenl, thin Marigage, and the Ratated Documenia, and (b} the lions and soturity
Interasts croated by this Mortgage on the Properly, whether now owned o hortufter acquirod by Grantor. Linloss prohibhied by law or agreed Lo
the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and axponscs Incurrad in conneclion with tha mattera reforred 10 in
thig paragraph.

Attorney-In-Fact. if Granlor 1alis fo do any of the things reforrad 1o In the proceding paragraph, Lender may do so lor and in the nama of
Grantor and a1 Graniors oxpense. For such purposes, Granlor heraby irnavocably appalnis Lander as Grantor's attorney-in=tact for the purpose
of making, oxeculing, delivaring, filing, recording, and doing all other things a8 may bo necessary or dosirable, in Londor's solo opinion, to
accompiish the matters refarred to In the proceding paragraph,

FULL PERFORMANCE, if Granior pays all tho Indebladnoss whon duo, terminalos the credit ling account, and othorwise poriorms all the obligations
imposed upon Grantor under this Mongage, Lander shall oxecitte and doltver to Granior a suabeo SAtslachon of this Aoiigage and sulabie slasemonty
ol torminglion of any Arancing statemont on file evidencing Lender's socunty intkerost in tha Rorts and the Personal Propdrty.  Granior will pay, If
pormittad by applicabla law, any regsonable lerrmination loe &s detomnined Dy Londer rom fime 10 B,

DEFAULT, Each o! tha lofowing, at the option of Lender, shall constitute an ovent of dalault (*Evert of Delauit) unoer the Morgage. (A} Gramioy
commitla haud or nakos a Madertsl Avsrepresentation at any bme In connoction with the crodit 100 account. This can INCRICE, KY sxampid. & faue
statarnant sbout Granior's INCOMG, Assets. dabdiied, ov any other aapects of Grankod's Bnanciy conaton. (B Grankd S0ad N wiit Wl 0wyt
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torma of the cradit ine accounl. (o) Graplor's sction or Inaclion adversely alfects the collateral for tha crodit ine sccount or Londut's rights in the
coilataral. This can Include, lor oxample, falliro 1o maintain requited Inourance, waalo or daatiuctiva use of tho dwilling, lallure lo pay laxes, desth of ali
porsona iiable on the account, ranafr of tille or salo of the dwolting, creation of a lien on tho dwoliing without Lander's permisaion, fotaclosur by the
holder ol another lien, of the use of funda or iho dwaliing lor prahiblied puiposos.

RIGHTS AND AEMEDIES ON DEFAULT. Upon the occutronco of any Evont of Dafault and &l any Hme \horoafior, Londer, a! its oplian, may oxwiciso
any one or more of the following righta and remedicd, in adciition fo any oiher righto o1 rerneding providod by law:

Accelerate Indebtedness. Lender shall have the right st its option wilhout rolice to Grantor to declara the enlire Indoblednons immadiately dup
and payabls, Including any prepayment panalty which Grartor would bo required lo pay.

UCC Remedies, With respect 1o all or any pant of the Porsonal Froporty, Londar ahall hava all the righits and remedios ol a sacured party under
the Unitorm Commercial Coda,

Coliect Rents. Lorndar shall have the rignl, without notiee 10 Grantor, 1o taka poseession of the Praporty and colisct the Renta, including amounis
pnat duo and unpaid, and apply 1he net proceoda, ovor and above Lendar'n come, againgl the indebtednoas. tn kitharance of 1his 1ight, Landes
rmay recuire any lonant or othar usar ol the Propaty to maka paymaonts of ionf o1 wna foos directly to Lander. 1} tha Ronts are cofieclad by Londor,
then Granlor revocably designates Lendor aa Granlor'y mliomey-in~isct to andarse Inshumenin recoivod In paymont thoree! In Y narne ol
Grantor and 1o nogolate tha same and collact the procends, Paymanie by tananis or othor users 1o Londer in rasponse o Landor's demand shall
satisty the obilgallons for which ihe payments sra made, whelher o not any proper grounds for the demand exisled. Landor mny exorcige its
rights under this w-Cparigraph elther in peraon, by agent, or through a racoivor.

Morigagee [n Possersion.  Lender shall have the right to ba placed as mongagoo in poasossion or 10 have a rocelvar appoinied 1o lake
possassion of all or any (art of the Proparty, with tha powar 10 protect and prasorva ho Proparty, to operale 1he Property precading foraciosura of
sale, and 10 collect the Ronty Irim tho Preporty and apply tho pioceade, ovar and above the coat ol the receivership, against tho indabladnass,
The morigagee In possassior o7 ruteiver may serve withcut bond if permifted by law. Lander's right to tha appolnimant of & racoiver ehall nxisl
whalthar or no! the apparen! vilus o' 2he Propaity oxcoeds the Indebledness by a subsiantial amount. Employment by Lender shall not disquality
& parson frem serving s w receives,

Judiclal Foreclosure. Lander may obt 2 a Judictal docres foreclosing Grantor's Interast in all or any part of the Propoity.

Deflolency Judgment, if permitted by apjuicedle-law, Lender may obiain a judgment lor any deliclancy ramaining in tha Indebladness dua o
Lendar aftar appiic ation of all amounia recelvad iom the exaicisn of tha rights providod In this section.

Othar Remedies. Landor shaii finve all other riglia ard romedios provided in this Mongage or tho Crodii Agroemont or availablo af law or In
aquity.
Sale of the Property. To the axlent permitted by appivelie law, Granior hereby walves any and all rigivt ie have the proporty marahatied. in

exercising ts rights and remadies, Lander shali be ¥roe 1o-cud.ali or any par ol the Proparty togother or separatoly, in one saie or by soparele
sales. Lender shall ba anlited (o bid at any public sale on all ur any portion of the Property,

Notlos of Sale, Lander shall give Grantor reasonable notica ol the time ‘and place of any public sala of 1he Parsonal Property or of the time afier
which any private sale or other intendad disposition of the Personal Tiopetly is to be made. Reasanable notice shail mean nelice given st jeast
tan (10) days bafore the lime of the sale or disposition.

Walver; Election of Remecdies, A walver by any party ol a breach of & pruv'sicit-of this Mortgage shall not consiitule & waiver of or projudica the
party's rights otherwise to demand strict compliance with that provision or any otharsrovision. Election by Lendar to pursue &ny remedy shall not
axclude pursuit ol any other remedy, and an election 1o make expenditures or tak avtion to perform an abligalion of Grantor under this Monigage
after failure of Grantor to perform shail not atfect Lender's right fo declare a default.» i exarcisa 118 remedias under this Morgage.

Atlorneys' Feas; Expenses. If Londer institutes any sult or action to enforca any of the 3rms d8ihis Morigage, Lender shall be entitlad to recover
such sum a3 Ihe couri may adjudge reasonable as atiornoys’ fees, at trial and en any appes. Whather or nat any court action is Invalved, i
rgasonable axpenses Incurred by Lender thal in Lender's opinion are nocossary at any ima {c/ i) orofeclion of ts interest or the anforcemeant of
ta righta shall becoma a pant of the Indebledness payathe on demand and shall boar intaresi oM ine dale ol expendituro unth ropald a1 the
Credit Agreemant rale. Expanses covered by this paragraph inclide, without limitation, howeve: saiiact 1o any limite under applicabie faw,
Landor's attorneys’ fees and Lender's legal nxpanses whothar or not thara is s lawsull, Including ‘atloriaya’ faes for bankrupicy proceedings
{including efforts ' modity or vacals any automalic stay of injunction), appeals and any anticipated posi=i idgmant colloclion services, the coat of
searching records, oblaining titte reponts (including fuiscionure repons), surveyors' roponts, and appraisal fers, and thie Insurance, 1o the extent
permitted by applicable iaw. Grantor also will pay sny courf costs, In additicn lo &t olher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undor this Mortgage, including without firmitation any ncacs Lt delaul snd any notice of
sele 1o Granter, shall be in wriling and shall ba alfactive when actually defivarad or, Il matad, sha!l ko dosmod altactive wiir: daposited in the United
States mall first class, registerad mall, postege prepaid, directed to the eddregeas shown near tho beginning of this Morigage, Any panty may change
its addrass for nolicas under this Mortgage by giving formal wiltten notice fo the other parties, specilying that the purposa of th( ncica s to change the
party's address. Al copios of natices of foreclosure from the holder of any ien which has prioifty over this Morigage ahall ba sant {0 Lender's ada:oss,
a3 shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keop Lender informed af all timas ol Grantor's cutren! address,

MISCELLANEOUS PROVISIONS. Tha lotiowing miscetanacus provisions aro a pert of this Morigage:

Amendments. This Mortgage, togelhor with any Related Docurants, canstiules the entisa undersianding and agraemeni of the partias as 1o the
matters set lorth in this Morlgage. No afteration of or amendment 1o this Mortgago sholl be eflective Lniess given in writing and signad by the
paty OF parties sought (o ba chargod or bound by the aiteration or amendrment,

Appilcable Law, This Morigage haa been deilvared to Lendaer and accepled by Lender In the State of Hiinois, This Marigage shall ba
flovernad by and conatrued In accordasnce with the laws of the Stale of linals.Arbitration. You agree with us that ail dispuies, ciaime and
conlroversies between us, whather Individual, Joint, or ¢lass in nature, arising from this Morigage or atherwise, Including without imitaiion sontract
and fort disputas, shall be arbirated pursuant to the Rules of the American Arbitrallon Assaciation, upon requast of nither party. No act ic take or
dispose of any Property shail constitute a walver of this arbitration agreament or be prohibitad by this arbitration agreamant. This includes, withou!
limitation, obtaining injunclive rellet or a temporary restraining order; invoking a power of sala under any deed of 1usi or mongage; obaining a wril
of allachment or Imposition of a recelver; or axarcising any rights retating to parsonal praporty, Including taking or disposing ol such property with
or withaut Judiclal process pursuant lo Articks § of the Uniform Commercial Code, Any dispules, claims, of controversies concarning tha
lawluiness or reasonablenesg of any act, or exorcise of any rght, concerning any Property, Including any claim ¥ rescind, reform, of otherwese
madify any sgroament relating o the Proporty, shalt aiso be artvtralad, provided however (hat no arbwrator shall hava the figit or the power 1o
anjoln or restrain any act of any party. Judgment upon any award renderad by any aebdrator may be enterod in any court having jurisdiction.
Nothing in 1his Morigage shall preciude any party fom seexing aquitable reiiof from & court of compeltent jurisciction. The siatula of kmitations,
saloppel, walver, laches, and simiar doctrinee which would ofherwise be applicable In an action brought ty & parly shalt ba spplicable in any
& bitration proceoding, and ihe commencamant bt an arbiiration proceading shall bo Goomed tho commencoment of an action for these PUrpOss.

1L8vbers
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The Fedoral Arbliration Act shall apply 10 the conatrugtion, Intarpreiaticn, and enlarcemant of this srbitration provielon,

Caption Headings. Caplion hoadinga In his Mongiago are ot convonlonco puiposes only and aro na! to ba Lned 10 Intorpiet o dellng tho
provisions of this Mortgage.

Merger, Thero ahal ba no moigar of the Interuat or eetate crosted by e Morgago with any ollwr Inferenl or anlato i the Property al any tims
held by or lor the benoflt of Lander In any capacity, withoul 1ho writian cansenl of Londe.

Multinia Partles, Al obligaliony of Grantor under this Morigage shall be joiml and aovoral, and all roferoncas to Grantor shiall mosn oach and
ovary Granlor. This maans thal ¢ach of the persons algning bulow ia responaiiie for all obsligations In Infe Morigago.

Savarabllity, !t n count of compatenl |ursdiction finds any provioion of tiie Motiage 10 bo Invalld or unenicicoabln an to any peimon o
gircumsiance, auch finding shall not render Ihal pravislon invelid or uncnforcanbly aa lo any othor porsons or clrcumstances, 1l leasible, any auch
offending pravision ahall be doemed to be modifiad fo be within the limits of orterconbllity or validity; howaver, It the atlending provision cannot ba
8o madifed, It shall bo stricken and ail othor provislona of this Moitgage In all other roapocts shali remain valid and onloicoatie,

Succesacrs and Assigns. Sublect to 1he iimitatons siatod in this Morigago on tranator ot Qranter's Intorns), this Morigege shall ba binding upon
and Jnure to the banafil ol 1he panies, their succosacrs and aesigns. H ownarahip of 1he Proporty bocomos vonlod in a porson othar than Grantor,
Lender, vithoul notice 1o Grantor, may doal with Grantor's succenssrs wih relivorco lo Ihin Morigage and tho Indeblodness by way of
forboarance or oxlonslon without reloasingg Grantor fram tha abiigiationa o thip Motlgago or Hability undor the Indabiodnoos.

Time Is of the Esseiiz4. Time is of 1he assonce in thy parlormance ol 1his Morigage.

Walver of Homeateuy Pasmption. Grantor horoby rojeason and walves all righia and benatita of tho honweload oxomption tawa ol e Siato of
iWinols aa 1o alf indabladaza 2acured by Ihis Morigaga.

Walvare and Consenta. ‘tLnunc shall not bo deomnd (o have walved rny tighin undar this Mortgegio (or undor tha Rutated Dooutmaits) unioss
guch waiver Ia In wriling end sitnurt-hy Londar, Na dalay or omission on e part of Londor in exercising any tight shait oporsto as & walver of
such right or any ather tight. A weivze by any parly of a pievision ol this Morigago shall not conatiiuto s waiver of or projudica tha paty'e righ
otharwise to dermand strict complinnca with thal provision or any olher provision. No prior walver by Londer, ner any course of dealing botweon
Lander andg Grantor, shall conaliiio a walver ol any of Londo's righte or any nf Grantor'a obligations as 1o any e ransactions, Whenever
cansent by Lender ls required In thie Morigage, ho granling of auch coneent by Landnr in 6y inslance shall nol conmtiie coninuing oonsent 1o
subsequent Inalances where auch congant is i#guired,

EACH GRANTOR ACKNOWLEDGEY HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND BACH GRANTOR AGREES TO ITS

G GRIPMAN T

Firat American Bank

By:
Authorized Officer

This Morlgage prepared by: JEFF GOBBLE
5000 N, ELSTON
CHICAGOQ, IL. 60830

INDIVIDUAL ACKNQ¥

iy y
STATE OF ﬁ_"fé‘ o e OFF’CIAL SEAL
o S l e e NOTERF?"EH HILLESTAD
¢ UBLIC, STATE GF 11 (N
COUNTYOF Lo~ MY COMMISSION £xpirge J,/g/g;[S

On thla day before ma, the undersigned Nofary Public, perscnally apponrad Vi A GH . T DEOBING-ARIPMAN, 10 me known fo be the
individuala described in and who execuled the Mortgage, and acknowledged that thoy signod the Moangage as their free and voluniary act and deed,
for the uses and purposes thareln menlioned, -

Given undet mmu LSS dayet _..__g._zlcz.fkn\gs?ﬁ_-_ﬁ_w.is;:oﬁi-
By C{:vm . - Reslding at B

Notary Publie i 2nd for the State of __:K,:L* My commisaion expiras ___ 7 - g ~ q 7




UNOFFICIAL COPY




