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MORTGAGE

THIS MORTGAGE ("Securlty instrument”) Is givenon 0October 13, 1893 . The mortgagorls
Sureah K. Batra and Lalita atra, Huaband & Wifoe

LOANNGQ. 38189t-8

("Borrower”).

This Security Instrument s glvento LaSalle Taliman Bank, F58,
A Corp. of tav United States of America .
which is organized and existing undarthe lawsof Untted States of America . and whose address i3
4242 N. Har'ler Avenus, Norridge, [L 60DB34 ("Lendler”).
Barrowser owes Lender e principal sumof Sixty Six {housand Dollars and na/l100

Doflars (J.8.§ 66,000 .00 }. Thie debt ls
gvidenced by Borrower's no%e dated the sams date as this Securlty Instrument ("Note"}, which provides for monthly
];\aymenls. with the full debt, f "ot pald earlier, due and payablaon Novembasr 1, 2008 . This Securlty
nstrument secures to Lander: {=) t=o repayment of the debt evidenced by the Note, with Interest, and all renev/als,
extanslons and modifications of e ‘Note; {&) the paymant of all other sums, with interest, advanced under paragraph 7
to protact the security of this Secur'~; instrument; and (c) the performance of Borrower's covenants and agreements
under s Security Instrument and the P.cte. For this purpasge, Borrower does hereby morigage, grant and convey to
Lender the followlng deacribed properivlucqedin took
County, linols:

LOT 271 IK SPRING COVE SUBDEV . SItN - WEST BEING A SUBDIVISION IN THE SOQUTH 1/2
OF SECTION 28, TOWNSHIP 4! NORTH - RANGE 10, E€AST OF THE THIRD PRIKCIPAL
MERIOIAN, IN COOK COUNTY, ILLINCDIS.
3i3kAH0AY

. DEPT-0L'RECORDING. .. = /" 435 &
% uiig‘!"#%nﬂ'vszg“‘td?&BM‘ 15218500
L1 R—PE-_BLAT044

L U doowenunry REGaRgER T -

p7-28-411-050

which haa the addreea of 828 Sandpebbise , Schaumburg .
flinols 60193 P d!su_-)m o
ois roperty Addrass’); City
(Zp Code]

TOGETHER WITH all the Improvements now or hereatter erected on the property, ai'o all sasemaonts,
appurtenances, and fixturas now or hereafter s part of the propa;gf. All replacements and adcilons shall also be
covered by this Sacurlty Inatrument, Ali of the faregoing Is referred to in this Sacurity Instrumam £.a the “Property.”

BORROWER COVENANTS that Borrower Is tawlfully saleed of the estala herehy conve'yod aivd r.a the right to
rhortgage, grant and convey tho Property and that the Proporty ls unencumberaed, except for ancur.itiunces of record.
Borrower warrants and wiil defend generally the titte to the Proparty against all ciaims and demands, «ur;oct 1o any
encumbrances of record.

T
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage ciause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrawar shall prompily give to Lender
all recelpts of pald premiums and renewal notices. in the event of logs, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Borrower otherwisa agree In writing, insurance proceeds shall be applled to rostoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened, if the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by tina Security Instrument, whether or not then due. with any excesa paid to Borrower,
It Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the [nsurance carviar
has offered to sattle a ciglm, then Lender may collect the Insurance proceeds. Lender may use the proceeda to repalr
or resiore the Property or to pay sumas secured by this Security Instrument, whether or not then due. Tha 30-day perlod
will begin when the notice Is given.

Unfess Lender and Borrower otherwlise agree in writing, any appiication of proceeds to principai shall not extend ar
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. (f under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the extant of the sums
secured by this Security Instrument Immediately nrior to the acquisition.

8. Occupanr ', Fresarvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasgholds. Borrowzr ghall accupy, establish, and use the Property as Borrower's principal resldence within sixty days
after the execution cf t*iz Saecurity instrument and shall continue to occupy the Propeity as Barrower's principal
rosidence for at feast 0. vear after the date of ozcupancy, unless Lender otharwise agrees in writing, which consent
shail not be unreasonab? w thheid, or unless extenuating circumstances exist which are beyond Borrower's conlrol.
Borrower shall not destroy, risimage or impair the Property, allow the Proparty to deterlorate, of commit wasis on the
Propenty. Borrower shall be 2 dsfault if any forfellure action or proceeding, whethar civil or criminal, is begun that in
Lender's good falth jJudgment corad result In forfeiture of the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lendur’s cacurity Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aciion or nroceading to be dismissed with a rufing that, in Lender's good faith
detarmination, precludes forfelture of {ne Bryrower's intaerest in the Property or other material Impairment of the llen
created by this Security Instrument or Curder's securlty interest. Barrower shall aiso be in default if Borrower, durihg the
loan application process, gave matarially fals s or inaccurate information or statements to Lender {or falled to provide
Lender with any material information) in connact.on with the loan evidenced by the Note, including, but not llmited to,
representations concerning Borrower's accupar.cy of the Property as a princlpal residence. if this Securlty instrurnent Is
- on a leasshold, Borrower shall comply with all tie pravisions of the lease. if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless f.eder agrees to the merger in writing.

7. Protection of Lender's Righta in the Property. 1t Borrower fails to perform the covenanis and agreements

" contained In this Security Instrument, or there [s a lega: preceading that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, fcr condemnation or forfalture or to enforce laws or
reguiations), then Lendar ma}/ do and pay for whalever Is necusaary to pratect the value of the Property and Londar's
rights In the Property. Lender's actions may Include paying aiv.4:ms secured by a len which has priority over this
Security Instrument, appearing in coun, paying reasonabie attorine; s’ lees and entering on the Property to make
repairg, Aithough Lendar may take action under this paragraph 7, Larv aer does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail beCome additional debt of Borrower secured by
this Security Ingtrument. Unless Sorrower and Lender agree to other ter »< of payment, these amounta shall bear
interast from the date of disbursement at the Note rate and shail be payabie, ~ith interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage Insurance as a cond” == of making the loan secured by this
Security Instrurnent, Barrowaer shall pay the premiums required to malntain the nior page Insurance in effect. If, for any
reason, the morigage insurance caverage required by Lender lapses or ceases 10 ba ir elfect, Borrower shall pay the
premlums required 1o obleln coverage substantlally aquivalent to the mortgage Insurane previously in effect, al a cost
substantiaily equivalent to the cost to Borrower of the martgagae insurance previousty by ef'ect, from an allernate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coerage Is not avallable,
Borrower shall pay to Lendar each month a sum equal to one-twelfth of the yearly martgage i7.suvance premium being
paid by Borrower whan the insurance coverage lapsed or ceasedt to be in effect. Lender will acce)t. use and retain these
payments as a loss reserve In Heu of mortgage Insurance. Loss reserve payments may no longer Y4 "oquired, at the
option of Lender, if mortgage inaurance coverage {in the amount and for the perlods that Lendor rqvires) provided by
an lnsurer approved by Lender agaln becomes avallabie and is obtained. Borrower shall pay the piéraiums required to
maintain mortgage lnsurance In effect, or to provide a loss reserve, untll the requirement for martgage-irsurance ends
in accordance with any written agreement batween Borrower and Lender or applicable law.

HLLINOIS—~BINGLE FAMILY-ENMA/FHLIMC UNIFORM INSTRUMENT FORM 3014 9/80
1SC,/CMDTIL//0481/30148-00-L. /17193 PAGE 3 OF 8
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24. Riders to this Security Instrument. if one or mora riders are exacuted by Borrowar and recorded together
with thia Security Instrument, the covenants and agreements of each such rider shail be Incorporated into and shal
amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) ware a part of thia
Sacumty Instrument. [Check applicable bax{es)}]

[ Adjustable Rate Rider "l Condominium Rider Cl1--4 Family Rider
[} Graduated Payment Rider CIPlanned Uinit Development Rider [l Biweekly Payment Rider
CJaalloon Rider I Rate tmprovement Rider (Jsecond Home Rider

DI Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covanants contained in this Security
instrurment and In any rider(s) executed by Borrower and recorded with 1.

Witnesses: ,—x.
\/ g ’\I’?"ﬁ\. K @’V(‘Q

. =D
sluresh K. «’L.E_.L'f“"""" m
Z
/\ e A&éﬁ /szzﬁr (eal)
Lalita Batra o “Barrows!
— — (Seal) {Seal)

4 [Space Below This Line For Asknowledgment)
STATE OF ILLINOIS, (LS  County we:

I, tha undersigned, a Notary Public Ircanc ior \aﬁlﬂ county and state do hereby certify that
SURESH K & LALITA BATRA | \\uo ittt

parsonally known 10 me to ba the same parson(e)-whose name(s) subscribad 16 the foregoing instrument, appeared

before me this day In person, and acknowledged it they signad and delivered the sald Instrument as

their free and voiuntary act, for the uses and. pirposes therein set forth,

Given undar my hand and officlal seal, this  13t/1 dnyof  October, 1993 /

i
\

. ] P
et U Ji/
My Commission expires: ot ary pu;}.ﬁ 7 A=
AR e . .
This instrument was prepareq Dy: ' OFFICIAL SEAL*
JESSICA PETNES !
Debra Micheis Nmry Public. State of Whinols

My Commission Expires 719198

5&3&!4!}044
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ADJUSTABLE RATE RIDER

(¢ YEAR TREASURY INDEX - RATE CAPS)

THiIS ADJUSTABLE RATE RIDER s madathis 1 3th_ dayal Dctobar _,en3
and I8 Incorporatad into and shall be deemed 10 amend and supplemant the Mongage, Deed of Trust or
Sacurity Desd (the “Secur lnstrument? ot the sama date given by the undarsigned (the “Borrower”) to
secure Borrower's Adjustable Rate Nate{the"Note"Jio LaSalle Taiman Bank, FS58

(the “Lender’) of the same date and covering the property deacribed it the

Securlty Instrument and located at:

E26 Sandpebbie
Schaumburg it 50193

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL C.OVENANTS. in addition to the covenants and agreemenis made In the Security
Instrument, Borrrenw and Lender further covenant and agree as foliows:

The Note provides o, ~n Inftial interest rate of 6 . 1 7 50 %. The Note proviies for
changes in the Interec: 7.2 and the monmbhly payments, ae follows:

= JONTHLY BAYMERT CHANGES]

- o aiand

[{A) Change Dates |
The Interest rate | will pay may ¢hargeon Kovembar 1, 1958 _ ,andonthat day and every
121h month thereafter. Each daia or- which my Interest rale could change Is cailed a "Changs Date.”

B) The index
Beginning with the first Change Date, my interast rate will be based on an index. The "Index” ls the
weekly average yield on Unlted States Treas iry securities adjusted 10 a constant matusity of 1 yaar,
as made available by the Federal Resarve Buare. The maost recent index figure avallable as of the
date 45 days before each Change Date Is called 't "Current Index”.

)t the Index is no lonpger avallable, the Note Holder wla choose a new Index which is based upon
comparable information. The Note Holder will give mea notiGe of this cholce.

33545044

[{C}_Caiculation of Changes |
Before each Change Date, the Note Hoider will calculate. .y new Interest rate by adding
Twe and Threa [/ Quarters percentage olais (2 7500 %} to the Cumrent
index. The Note Holder will then round tha resuit of this addition o t:a nearest one-eighth of one
percentage point (0.1256%). Subject 1o the limits stated in Section 4(1) talow, this rounded amount
will be my naw interest rate until the next Change Date.

The Note Holder wili then determine the amoum of the monthly paymaent triut weid be sufficlent to
repay the unpalid principal thal | am expected to owe at the Change Date in fult on 1he maturity date
at my noew Inierest rate In substantially equal payments. The resull of this calcuatinn il be the new
amaunt of my monthly payment.

{{D) Uimita on interest Rete Changes)
The Intorest rate | am requirad to pay at the first Change Date will not ba greater than
9.3750 %orfessthan _3 . 3750 %. Thereafter, my interest rate will
never be increased or docreased on any single Change Date by more than two parcenlage points
(2.09) from the rate of interast | have been paying for the preceding twelve months. My interost rate
wifl never be greaferthan _12 . 9060 %, norilowerthan _2_. 753848 %.

[(E} Eifective Dale of Cha nges |
My new Interest rate will bacome elfeclive on each Change Date. | whl pay the amount of my new
monthly paymem beginning on the first monthly payment date after the Change Date unii the

amount of my monthly payment changes again,

[{F)_Notice of Changes |

The Note Holder wil defiver or mall 1o me a nolice of any changes in my intorest rate and the amount
af my monthly payment bafore the effeclive date of any change. The notice whl include Information
required by law to be given me and also the title and telephone number of a person who will answar

any quesiion | may have regarding the nofice.

MW1082 @/10/%3 AL RATE RIDER-IYR TR, Pt
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