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COUK COUNTY RECDRDER

SEPTEMBER 28, 19953 . The morlgagor is

THIS MORTGAGE {"Secvonty Instriment”) 15 given on

DANIEL K. DALEY
AND SHARON A. DALEY, "USRAND AND WIFE

("Borrower"), This Security [nstrument is given/o

GL MORTGAGE CORPORATION

which is organized and existing under the laws of  THE STATE OF ILLINOTIS » naf whose

address is 851 SETON CQURT

WHEELING, ILLINOIS 6G090

FORTY FOUR THOUSAND THREE HUNDRED
AND 00/100 Doltars (11.8. § 44,300.00
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthty payments, with the full debt, it not paid earlice, due and payable on ~ 1O JEMBER 1, 2023

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by Bie Note, with interest, ud ali rulowuls
extensions and miodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

Zlender™). Borrower owes Lender the princips] sum of

protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Securtty Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant und convey to Lender the following

deseribed property located in COOK County, lllinois:
BEING A SU&LTVISION OF

THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4
AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
L

Lo
15227 WINDSCR DRIVE, ORLAND PARK
("Property Address");

93845172

27-15-203- 008 .

[ —

which has the address of

Hhinuis 60462
Zip Code

Street, Clty ,
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" & Uumrd or l’rupur(yutsumuw Rorower "lllg;up the PRProvenenty now easting or herelter erected an the
Properly tsured st foss by fine, hozards mchaded within the teem "extendel covernge™ atd any other huznrds, mchiding
tlosds oc Huoding, tor which Lender requires insupance. This msuance shull be mantsined i the amannts and for the perimds
that Lender requives, The insamnee carrier providing the msurance shatl be chosen by Borrower subgeet to Lender's approval
which shall not be unreasonahly withheld. Tf Horrower fails to mantuin coverage deseribed ahove, fender mny, af Lendor's
optien, obtain covorage 1o protect Lender's rights in the Property in accordance witl pusagraph 7.

AH msurunce policies and renewals shall he seceptable to Lerder and <tall ielwde o standard morigage clise, Lendue
shull T the right to hold the policies wnd reaewals. IF Lender requiees, Barsower shidl promptly give to Leader all reeeipts of
paid prenuwms and repewal notices, In the oveat of lass, Borrawer shall give prompt notice 1o the instranee carrier and Lender.
Lender may ke proof of loss if not made promptly by Borrower.

Unless Lender und Horrower otherwise agree in writing, insorance proceeds shetl e applicd t restoration oe repir of the
Property dumaged, if the restontion or eepair is veonvmicrly feasible and Pander™s secumy s not bessened, 1 the restoration o
repitr 15 0ok eeonoumeudly fensible or Lesdes's secunty wonkd be Jessened, the msuentice proceeds shall e applied to the sums
sectired by this Security Instrament, whether or nat then due, wath any excess padd to Borrower 11 Boceower abusdony the
Peoperty, or dovs nob anrwer within 30 days a notice from Lender thut the msorance cnrner hus oftered to setile o clat, then
Lender may volleed the insuranee proceeds, Lender may tise the proceeds 1o repair or cestore the Property or to pay sums
sevured by this Secunty Instrument, whether or act then due, The 30-day period will begin when the notice is given,

Unless Lender and Burrower otherwise agree in writing, any application af praceeds to principal shall not extend or
postpone the due date of 2o monthly puyments referred to in puragraphs Uund 2 o8 chunge the amount of the payments, 1
under paragraph 21 the Praperiyis sequired by Lender, Boreower's cight (o any insurance policies and proceedy resulting from
dumage to the Property prior to dneagquisition shall pass ta Leader (o the extent of the sums secured by this Seeurity fnstrument
immedtately prior to the acquisition,

6. Occupancy, Preservation, Maivdevanee and Protection of the Property: Borvower's Loun Applicition; Lenseholds,
Borrower shall occupy, estublish, and wse the Property as Borrower's principul residence within sixty days ater e eXeention ol
this Sectrily lastruenent xaed shall continue 1o feeupy the Property as Borrower's principal residence for at Jeast one yeur wlter
the date af oveupuney, wness Lender othorwisearices in weiting, which consent shall not be unregsonahly withheld, o wnlesy
extentiding cisonmstances exist which are beyond Ziorrower’s control, Horsosver shadl aot desttay, e o imparr thee
Property, witow the Property to deteriorate, or comtiibavaste on the Property, Borrower shall be wm default i any forfeiture
action or proceeding, whether civit or cruminal, 1s begun thu i, Lender's good Taith jadgment conld result in foriviture of the
Property or otherwise materinlly impair the lien created hy this Security Instrument or Lender's seenrity interest. Borrower muy
cure such a detault and reinstate, as provided in paragraph 18, by carsing the action or proveeding to be dismissed with a ruling
that, in Lender's good faith determinution, precludes forfeiture <Uthe Boprower's interest in the Property or other material
smpairment of the lien created hy this Security losteument or Lendr's security intesest. Borrower shall wso be in default if
Borrower, during the loan application process, gave msterially False or inacpzale information or statements to Leader (o7 failed
to pravide Lender with any muterial information) in connection with tie Joan eriteaced by the Note, including, bu ot limited
10, representations concerning Borrower's oceupaney of the Property as i prinvipal esidence. 1 this Scenrity Insfrument s on 4
Jeaschold, Rorrower shutl comply with all the provisions of the lense, 11 Borforver sequires fee title 1o the Property, the
Jensehold und the fee tithe shall netl merge unfess Lender agrees o the merger in writing:

7. Pratection of Lender’s Rights in the Property, 15 Borrower fuils to perlorm the covenants atd agreements contuined in
this Secunty nstrament, or there is o Jegal proceeding that may significantly aflect Lender’s rights in the Property (such nsa
proceeding in bankrupicy, probute, tor condemnation or forfeiture or to enfuree liows or regalatiansy, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Preperiz. Lender's actions muy
mclude paying any sums secured by lien which has priorily over this Security Instnnent, apiesang in courl, paying
reasonabie atlorneys' fees and entering on the Property to make repuies. Although Lender way ke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this patugeaph 7 shull become additional debt of Borrower secured by this
Security [nstriment. Unless Borrower and Lender agree to other terms of payment, these amounts shadl bear interest from the
date of dishursement at the Note rale and shall he payable, with interest, upon notive from Lender to Borrower reguesting
payment,

8, Mortgnge Insurunce, [f Lender required mortgage insurunce as o condition of making the loun seeured by this Security
Instrument, Borrower shall pay the premivms required 1o maintain the mortgage snsuranee in effect, 11, for any renson, the
mortgage insuranee coverage resuired by Lender lapses or ceases Lo be in effect, Borrower shall pay the preminms reyuired to
obtain voverage substantially eynivalent to the mortgage insurance previously in effect, at w cost substantially equivilent to the
cust to Barrower of the mortgage insuninee previously an effect, trom an alternale morguage insurer upproved by Lender, |If
substantialy equivalent mortgage ansurance coverage is not aviiluble, Borrower shall pay to Lender ench month a sum equal to
one-twel fth of the yearly mortgage insursnce premiun being paid by Borrower when the insurmee vovernge Tapsed or veasel to

b in effect. Lender wall accept, nse and retain these payments ax a foss eserve we liew of swrtgage nsmance. Loss teserve
ors 1041
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17, Transler af the P!l),ml'lN @lFﬂHll‘@ll Ailﬂ;r. @ @H l¥hv Praperty or any interest i if

s suld or trunsferved (or if & heneticm! mderest m Borrower s sold or translorsed and Byreower iy aot a nabiinl porsony witkoul
Lender's prior writken conseot, Letuder any, ot its option, requre ammedite payment i fill of all sums secied by s
Securrty lastresaent, However, this oplion shall not be exereisud by Lender if exervise s prohibited by federal law as ol the date
ol this Security Instrimen!.

1§ Lender exercises this option, Lender shal) give Borrower notice of aceelerstion. The notice shall provide o period of noi
less than 30 days from the date the notice is debivered or mutled within which Barcower must puy sl sums secared by this
Security Instrument. [f Borrower Jails 1o puy these sums priog o the expitetion of this penod, Lender iy invoke sny remedies
pertmtied by this Svcurity lnstreaent without further potice or demud on Borroser,

18, Boreower’s Right (o Reinstate, IV Borrower eets certiin conditions,  Horrower shudl fve the right 1o have
ettorcement o) s Secunty Instonnent discondinved st wny time poor o dhe carlier ofs @) & duyy tor such other peciod
apphivable liw may specily Tor sumstitement) betore sale of the Progerty parstiant (0 any power of sake contimed - thin
Securnity nstruments or (b crtry of « judgment enfurcing this Seeurity [nstroment, Those combitions ure thil Borrower: (a) pays
Lender atl sums which then wouid be dae gedes this Secority Enstrament and the Note as if no aceeteration b ocewrnad; ()
citres way defaush of uny other covenants or agreements; (C3 gy all expenses eareed i endoicing Bus Secursty fnstriment,
including, but gt Eisited to, reasonnble nttorneys” fees; and () takes such aetren as Lender moy rewsonably requise to assore
that the lien of this Sceueity Instrument, Leader's vights in the Property and Borrower's obligation to pay the sums secured by
this Security Institiner shull continue unchnged. Upon seinstutement by Borrower, this Secunity Instrument and the
obligations secured hereliv Al remain fully effective s if no weeeleration had oceurred, Towever, this right o reinstate shol
not apply i the case af decewaaiion uader parsgraph 17, -

19. Sale of Note; Chuiige 6 Loun Servieer, The Note or s partinl interest in the Note (ogether with this Seeurity .,
Instrument) may be sold one or mon times without prios nolice tr Borsower. A sabe iy resull in o chunge in the eatity tknown
as the "Loan Servicer”) that volleets moethly paynwents due under the Note and this Secsity Tnstrument, There also muy be one |
or more changes of the Loan Servicer ansivied o sale of the Note. [P there is a cliange of the Lo Sesviver, Borrower will be
given written notice of the change in scvordinee with pagsgruph 1 nbove and applicable fww. The aotice will state the name imnd 2,
wehdress of the new Loan Seevicer and the uddemss to which payments should be made, The aotice will also comtuin any other
inforiution required iy apphicnble law.

20, Huznrdous Substances, Borrower shall netCanse or permit the presence, sise, disposal, storage, or release ol any
Hazardous Substances on ur in the Property. Borrower shal not do, nor allow anyane else o do, anything aifeching the
Property that bs in violution of any Environmentai Law, The preceding two sentences shiall notapply 1o the presence, use, or
storage on the Property of sma!t yuantities of Huzardous Substnces that are generably secognized 1o he appropriste to nonmal
residentinl vses and 1o muittenanee of e Property.

Borrower shall promptly give Lender weittea notice of apy investzation, cluim, demand, fwwsuit or other action hy any
govermmenta) or regulatory ageney or private parly favelving the Property snd wny Huanrdous Substanee or Environmental Law
of which Barrower has actun] knowledge. 11 Boreower lewrns, or is aotified by say povernmental or regulatory suthority, thit
ny removal or other remediation of sny Hiuardous Substuance affecting the roperty ds necessiry, Burrower shll prompily take
Al) necessiy remedial actions in accordunce with Envirommental Law,

As used in this purageaph 20, “Hazardous Substances” are those substances tetiied s toxie or huzardous substances by
Enviconmenuat Law and the following substances: gasoline, kerosene, other flammubrs i Wxic petroleum products, togic
pesticides and herbivides, volatile solvents, materials contwining asbestox or formaldehyde, end dionctive materinls, As used in
this parageaph 20, "Environmentd Law” means federal lows and lwws of the jurisdiction wher¢ the Property is located thit
relute f health, safety or envirosmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as fullows:

21, Accelerntion; Remedies, Lender shadl give nutice to Boreower prior to accelerition Follewing Burrower's breneh a
of mmy covenant or agreement in this Security strument (hut sot prior to aceelerntion wnder parsgraph 17 unless &
upplicable lnw provides ofherwise), The natice stall speeify: () the defuult; (0) the setion required (o care the defanlt; (g
{c) u dute, wot dess than 30 duys from e date the notice is given to Borrower, by which the detfaolt must be cured; and 3
(d) that failure to cure the defmlt on or betore the date specified in the netice may resalt in acecleration of the sums
seeured hy this Security Tnsteument, foreclosore by judicial proceeding and sale of the Property, The notice shail further
inform Borrower of the right to reinstate after wecelerntion und the vight to nssert in the forectosure proceeding the
ironv-existence of o defiwult or any other delense of Borrower to aeceleratinn and Toreclosure, 11 the defuult is nof cured on
or hefore the date specified in the notive, Lender, ot its optive, muny reguire immediate payment in full of alf sums
secured by this Security Instrument without further demnd and may foreclose this Security Instruomens by judicinl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of tille evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shadl refease this Security Instrament
without charge to Borroswer. Borrower shall puy aay recordation costs,

23, Waiver of Homestead, Borrawer waives all nght al homestead exemption i the Property. form aoﬂ:u‘;;s
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