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MORTGAGE o 93mes373

THIS MORTGAGE ("Securisy Instrument”) is glven on - SEPTEMBER 16, 1993 . The mortgagor ks
MICAHEL L. KOHNHORST ANDBARBARA W. KOHNHORST, HIS WIFE, AS JOINT TENANTS

EMPIRE OF AMERICA REALTY CREDIT COfp,

{"Borrower™). This Sceurity [nstrument is given o

which is organized and existing under the laws of THE S1ATE OF NEW YORK , wnd whose
address is EMPIRE PLAZA, 100 SENECA ST., BUFFALC, WEW YORK 14203
Craender”), Borrower owes Lender the principal sum of
N, ONE HUNDRED FOURTEEN THOUSAND SEVEN HUNORED FIFTY B35 00/100 % * % w % & % % % % W % % %
NE R EEEEREEEE R EREREEERRE RN EREE I ST U 114,750.00 y,
« This debt is cvidenved by Borrower's note dated the same date ns this Sceunity Instrument ("Note"), which provides for
manthly payments, with the full debt, it not puid carlier, due and  puyable on DCTOBER 01, 2008 :
This Security Instrument secures to Lender: () the repayment of the debt evidenced by U Note, with interest, and all renewals,
extensions and modifications of the Note; (b the payment of all other sums, with intcrestoadvanced under purigraph 7 to
protect the security of this Seeurity Instiument; and () the perforsmnee of Borrower's covaminteand agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does hereby moriguge, grant umd convry to Lender the following

described property located in CO0K Caunty, Illinois:

LOT 9 IN BLOCK 2 IN WALTER S. DRAY'S ADDITION T0 OAK PARK, A
SUBDIVISION OF LOTS 5, 6, AND 7 IN THE SUBDIVISION OF SECTION
18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, (EXCEPT THE WEST 1/2 OF THE

SOUTHWEST 1/4 THEREQF).
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PIN #:  16-18-305-008 ' )
which has the wddress of 926 S. CLINTON AVENUE, OAK PARK [Street, City],
Hlinois 60304 ("Property Address™);

[Zip Code}
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FOGETHER WITH ..ILJ N inz Enllug;‘lA‘L-om IGQy and o ,’Jw“mm appariemmees, s

ligtares aow or hereatier o il ob the posperly Al wpluuln ny uul mdistons shalbhlsebe whvered by this Security
Instruneent A o the toregoing s eteried o this Security Tastioment as the " Prapeny.”

BORKROWER COVENANTS that Barrawer is Lowlilly selsed of the eslie hereby conveyed md s the right to mengige,
grunt and vonvey the Property and it the Propenty iy unencumbered, except for encumibranices of record. Borrower warnints
amd will defend generlly the vitle te the Propenty wginst nll elaions i densatuds, sulsieet to sny eoctmbranees ol recond,

FHIS SECURITY INSTRUMENT cotbines uniforny covenants for aution) e mnd non-uniform covenuts with limitl
virnitmns by Jupnsdiction e eomstitale w unform secirdy sstsent covenng el propedy.

UNIFORM COVENANTS, Horgoswer ad Feader covennnt amd igiee is 1ollins.

Lo Payment of Peiocipal amil Inteeests Propayment wnd Late Chiarges, Burtower shill promptly: pay when due the
provcipid o wd itterest on the debt evidenced by the Note and any prepayanent adsd late chieges due wider the Nowe.

2. Foody for Faves wnd Insurinee, Subject o applicable Tuw or (o a written waiver by Lender, Binsower shall pay to
Lender an the day monthly payments are due under e Note, untib e Note iy gad in Tull, osom € Faeds®) fors ( yearly tases
aned iy itents which may attain praeity aver this Secarity istmment sy o deo an the Propertys (b yeatly leuseholib pryimenty
ot prrouned rents on the Propesty ot anys o) yeaely hzand or propety isarance premiins, () yearly oo insiance premioms,
iy (b yearly dongage wsuraee preasivms, i any s sl (0 sy sitns pryable by Borower o Lender, i neeordage witly
the prvvisions ob patzisnph &, in liew of the payment of nortgage inurance prestuns, These dents wre cadled “Escrow lems,”
Feoder may. ot ans” e colleet and ok Funds inoan amount aot toexeeed e maxionem amount a fender for  tederally
rebaured mortwaye foan e eegaree for Borrower's eserow aeeount uder the tedermnl Real Estate Settlement Procedures Act of
PO s amended from time aodime, 1 U8.C Section 2000 ¢ seq. CRESPA"), wnless anothier Tuw that upplies o the Punds
ety lesser amount 11 so, Lesder Oy, b any ome, cellect aid hold Fonds e an amount ol 1o excemd the Jesser amount,
Lender muay estuvite the amount of ¥ands due on the busis of carrent ditn and reisonable estimates of expenditures of Tutare
Escrow Ttems or otherwise i aceotdiney sith applicuble taw,

Phe Funeds slatt Be hekd inan istzodon whose deposits are imired by o tederal ageney. instomentulity, or entity
it Lender, i Lender is sueh an instituzsonyor i any Faderal Tome Lown Bank. Tender shifl apply the Funds 1o pay the
Eserow Jtems. Lender may ol charge Borrowesdotolding aod applying the Funds, annnly analyzing the escrow aecount, o
verlyimt the Fserow Bems, unless Lender piys Bisvavar interest on the Fainds and applicable law pesmits Lender to make such
i chorpe. However, Lemder may reque Bossower topis-aone-time charge Toran tadependent real estite tns repatting service
wsed By Fender i connectien with this Joan, uidess applisaite T provides otherwise. Unless an miecsient iy e o
apphicable Tave requires saterest o be poid, Lender shall vot ve_seaninad o puy Borrower iny iterest or eienings on thie Fuidds,
Honawer il Lemder anay ageee in writing, however, that tntecnt shatl e poih on the Fonds. Lender shull give to Bosrower,
without harge, nn s iecoanting of the Funds, showing credits e debits o the Funds and the purpose for which each
deliin o the Fumds was made. The Funds are pledged as additionn! seearizy Sar ail sums seeused by this Secarlty loatrament.

W othe Faeds bekd by Leader exceed the mposnts penmitted (o be held bvapplicable fuw, Lender shab) aecount o Borsower
for the excess Funds in accordanee with the requirements of applicable fesv, 12 smounc of the Funds beld by Lender at uny
time is not sutficient o pay the Escrow ftems when die, Lender aay so notity Baerower brwriting, and, in sucl case Borrower
shatt pay to Lender the amoum necessary o ke up the deficiency. Borrower shidrvike up te deficiency in no more than
twelve momhly payments, at Lender's soly diseretion.

Upen payment in Jul) of all sums secured by this Security Tnstroment, Lender stunl pramptly refund 10 Borrower any
Funds held by Lender. 16, under paragraph 21, Lender shall acquire or sell the Property, Leimter, prior to the acquisition or sale
of the Property, shail apply any Funds bekd by Lender at the gme of aeguisition or sale as o eredicugrinst the sums secured by
this Securily Distrament,

3, Application of Payments, Unless applicable law provides otherwise, wl payments received by Leader under paragriphs
Iamd 2 shal) he applied: first, to uny prepayment charges due wnder the Note; secoml, {0 amounts payabieusaier paragraph 2:
third, to interest dues tourth, to principil dues and last, 1o any late chatges due wiler the Note,

4, Chiarges; Liens, Borrawer shal) pay all taxes, assessments, charges, fines and impositions aetributable to the Property
which may attain priorily over this Security Instrument, and leaschold payments or ground rents, if any. Borrawer shalt pay
these obligations in the manner provided in paragraph 2, or if mot paid in that manper, Boreower shidl poy them on time directly
10 the persosn owed payment. Borrower <hall promptly furnish o Lender all antices of amounts to be paid wider this paragragh.
I Horrower makes these paynients direetly, Borrower shatl promptly furnish to Lender seceipts evideneing the payiments.

Borrawer shal! promptly dischante any lien which las priority over this Sceurity Instrument uniess Borrower: (n) agrees in
writing to the paymeit of the obligation sceured by the Hen ina manner acceplable 1o Lenders (b) contests i good Taith the len
by, or delends against enforcement o the lien in, fegal proceedings which in the Lemder's opinion operate o prevem the
enforcement of the lien, or (e seeures {rom the holder of the lien an agreement sutisfactory to Lender subordinating the lien 1o
this Sceurity Instranent. 15 Lender determines thiat any part of the Property is subject (o u tien whict may attatn prierity over
tiis Security Instrament, Lender may give Borrower o notice entifying the lien. Borrower shull satisly the lien or take one or
more of the actions set forth above within 10 duys of the giving of notice.

Foren 3014 9/80
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17, ‘Trunster of the Property or u Benefichnl tnterest tn Boreostée, I8l ot angspart ol i Prdpertyh or any interest in 1)
is sold or trwlerred tae it a beactical interest o Burrower iy seld or transfesred and Borrower is tot o naturst persony withoul
Lender's prior writien consent, Lender may, ot its option, require smmedinte: payment in Tull of all suins secured by this
Security Testrument. However, this optien stiall not b exervised by Lender if exercise is prohibiied by federal taw as of the dule
of this Seeurity [nstrument. ,

I Lender exercises this uption, Lender shall give Borrower notice of aceeleration. The notice shall provide n period of net
less thun 30 days from the dute the mive is delivered or mailed within which Borrower must pay sl sums secured by this
Security Instriment, [f Borrower fails 10 pay twese suins prior (o the expletion of this period, Lender may invoke sny semedies
permitted by this Secarity Tstrerent without fsrther notive or deid on Borrwer.

18, Boreower's Right to Relnstute, 11 Borrower ety certnin comditions, Borrawer shall hiwve the right 1o have
eiforcetrient ol this Security Tistrament discontivaed at iy time prior to the cwdier of: Gy 8 duys (or such ather perlad Gy
applicable Taw sy specily tor renstatement) befure sale of the Property pursuing 1o any power of sale contiined in this
Sceurity Istument; or (hy entry of a0 udgment entoreing this Seeanity Tnstament, Those conditionms are that Borrower: (a) pays
Pamder abi sums which ehen svaudd be due under this Secarity Tostramient and the Note s i ne secelermtion Bl aceurred: th)
cures any defaull aa sy other covetants o agieements; (0 pays all expenises incerred in onforcing this Seenrity Insimment,
ineludmge, but oot lintised (o, tessotible atiorneys” Tees; amd Gy tnkes such action as Tender may rensonably requine (o ussure
thiat e Dien of this Sevarily listrument, Lender's cghts in the Property sid Horrower's obligation to pay the sums secured by
this Seeurity InstrnmentahH continee unclanged . Upen: reinstitement by Borrower, (his Secarity  {nstiament il the
abligations seeused hiereby st e tully eftective as H ne acecleration higd ocearred. However, this right to reinstate shall
ot apply in the cose of scceleration ander panagraph 17,

19, Sole of Noter Chunge of Laun Servieer, The Nete or e partinl interest i the Note agether withy this Security
fistiment) ntay be sold one oe maore tipesywithout o oetice to Borrower, A sade sy resuhl in g change in the entity (hiown
i the Lo Servicer™ that colleers oy payments due umder e Note and this Security Tnstoument, There ndso mpy be ome
of mere changes of the Loan Seevicer unredated 1003 sale of the Note, I there is o ehange of the Loan Servicer, Bogrower will be
v wribten setive of the change i aceorbmessasi panagvaphe B bove il wpplicabde uw, Phie rotice will stte e name il
address of the new Foan Serviee e the gkdress<eassshich payments shoubhl e oude. The notice will also comain iny ather
tetbonnaatin segiiesd By applivable Taw

20, Hpauvbons Sibstiunces, Bonower shall not caone st the presesee, ose, disposal, storage, o release of any
Hazardous Subsstances an o the Propenty Borower sladt not do, nor alow anyone ebse o do, snytsing alfecting the
tropeety tud iy o vicddon ol any Envionmental Luse The plecaling twa senstenees shall not apply to the prescnve, use, of
storuge onihe Fropesty of sinadl squintities of Huzadous Substunees 2t are genernlly recognized o be approprinte o notmnl
residential wses agkd o mamtenanee ol the Praperty

Hotrower shall promptly yve Leader wiitten notice of any investigatass, elsim, denmnd, Jswsuit or oter action by wny
povernmental oy regofatory, ageney or povate panty mvolving the Propeay”iond sasHazandous Substance or Envitosimsentul Law
of whteh Borrower b actual knowledge 1 Borrower Teatne, or is sotihed by oy goveramental or reguliatory autheiity, dial
any removal or other teimediation ol any Hazadous Substaoce affecting the Properiyas aeeessiry, Borrowee shabh promptly take
all nevessary ceredind actrons naceonlance with Eavivonmental faw.

AN sed i this paragraph X5 " Hasadons Sabstances™ are those sebstances delimed as toxie v hazandous substanees by
Envirommentad Faw and the fllowig substances: gasofing, Revosene, otber Hammabde o toxie petealenm produets, 1oxie
pestivides and frerdsicides, solitile solvents, nateriaks containing asbeste o or tormaddehyale, mxd rnliongtsve materinbs. Ax used in
this pargraph M, "Eovisonmentad Law™ means Jederal Biws wsd hwws of the jurisdicton wherc2seoEaoperty is located i
Pl Lo it sty o ensarenmental protection,

NON UNIFORM COVENANTS. Bormwer ad Leader Tarther covennt aml ngree i follows:

200 Aveeleratlon; Remedies, Lender shall give notiee 1o Boreower pelor to necelerntion followtng 3o rower's hreneh
of wny eomvenant or agreanent de this Seeuelty Tstrament ihal not preive (o seeeleration ander paeagraph 17 irdess
appllenble faw provides othersised, The notice stnli specitys () the defuubt; )y the action required 10 core the defaali;
(ch w dute, not dess than 0 daes Feomn Hie dide e ptlee ds ghven e Buerower, by slildel the defiasit must he cured; and
() thit Tdhure o cure the defaalt on o before e date specifted In the notiee may resutt in seecderation of the snms
sectired By this Secorbty Ensteanieat, Toveclosure by Judlell proceeding s sule of the Pragerty, The natlee shall Forther
Inform Borvower of the vighit to relostate alter pecelerntion and e vight e assert In e Toreclosure proceeding e
not-exdstenee of g defilt o any other defense of Boeeower o aeeeleentlon wad foreclosure. 10 the defaalt Is not cured sn
or hefore the dute specifled fn the notiee, Lemler, ot lts optian, may require Tomedinte payment fu full of all sty
seciired by thls Seeuedty Tistrument without fuvther demtind and sy Toreclose i Seenrlty Indrument by Judicinl
procevding, Lender stalk be entitled 1o voblect sl expeises Tucaered s pursalog e remedles provided In thix paragenph
20, ineludiaoge, bt oot Thndted 1o, reasomble nttorneys' Fees wngd eosts of tile evidenee,

22, Relewse, Upon payment af alb sums secured by tis Secority Insteument, Leoder stadl releinse this Secority Jstnsnen
without clarge (o Borrower, Borresier shall pay amy teeondalion costs,

23 Walbver of Homuestead, Bornower soanves b ight of hotestead exemplion in the Proprerty. Fotm 3014 0100
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