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TRINITY MORTGAGE
GLEN ELLYN, IL 60137 o,

et

RECORD AND RETURN TO:

TRINITY MORTGAGE COMPANY OF DALLAB
799 ROOBEVELT ROAD-BLDG 3~BUITE 220
GLEN ELLYN, ILLIMNOI8S8 60137

MORTGAGE

THIS MORTGAGE ("Security lnstrument”) is givenon SEPTEMBER 24,

CHARLES E. ALCORN, T, UNMARRIED

(“Borrower™). This Securily Instrument is given to
TRINITY MORTGAGE COMPANY OF DALLIAS

which is organized and eXisting under the laws of THE BTATL OF TEXAS
address is 799 ROOBEVELT ROAD-BLDG 3-8SUITE 220

GLEN ELLYN, ILLINOIS 60137
ONE HUNDRED NINE THOUSAND FIVE HUNDRED

AND 00/100
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$33,
6100
1

and whose

Cvender™) Borrower oses Lender the proscipel sim ol

Dollaes (1.5, % 109,500,00

This debt is evidenced by Borrower's note dited the same date s this Secusity nstrument ("Nowe™ ), which prrowides o)

monthly payments, with the full debt, if not paid enrlivr, due and payable on
This Security Instrument secures to Lender: (u) the repayiment o the debt evi

OCTORER 1, 2023 )
lesced Dy DeNote, with fnterest, and ] renewids,

extensions and mesilications of the Noter (1) the paymeat of all other sums, with interestogdvinced mler pusigraph 7 to
protect the seeurity of this Security Iistruments and {0} the perfusmnee of Borrower's covamnteand agiecinenis ander this
Security Instriment and the Note., For this purpose, Borrower dues herely mortyige, gram and Convey 1o Lender the following

deseribed property focated in COQK

County, Hhimns:

UNIT 112 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Id THE COMMON
ELEMENTS IN NOBLE STREET LOFTS CONDOMINIUM AS DELINEATED ANL.DIFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMDER 89-500678, A8 AMEJLED, IN
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINOIS.

| 7-08~]14 -035-)0l/
which hus the widress of 515 NORTH NOBLE-UNIT 112, CHICAGO

Wlinos 60622 (*Property Address™);
21p Code ’

by
o
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» Huraed wr Property=fodurin pranter Snl=edif thd b u‘m vl Ceneding o boealter viedted o the

l’m;wrly insured gt foss by Nire, hazards iociuded within the e "eatembed covenge” and iy other hasands, nchishng
floeds ve Homding, for which Lender munw- insariner. This st o dad) be aianed i the amionnts and (g the pernnls
ihat Lender requines, The insurnee enrier providing the prtmmae shidt be chasen s flonosser abgeck e fendet's approsal
which st not be unreasonably sithheld, I forower Gy 1o mmntan coverpe desviivd above, dember may . al Laiider s
option, abstait covernge to profect Lender's rightsan tie Propeny i scconhimee seith paragraph 7.

ASE insttranee policies wid repewids shal) be weceptibde 1o Fendver and shiadl arclude o stindani mostgage clnse, Lender
whald hisver tho right 4o hold e policien ud romwids. 18 Laider equares, Baceoswer slindt prosmptly pive o Lender ald necsipts at
paddd premivms aad resewnd anhues, fi the ovenl of Joss, Borroweer dudh v prompt sstece 1o e ansunsiee ciierer amd Lember,
Lender muy make proat of loss o not made proaly by Bosrowe,

Unless Lender nid Borrower ollterwise mgeee in wiiting, instrace proceeds shidf be agpghied 1o restorahion or epan nh e
Propeety dumaged, 1f the restoration or repair is veonemieally fensible und Leadee's seenrity s ot fesseted, 11 e restarition o
repair is got ceonomicatly fensible or Lender’s seeurity would be fessened, the wstanee provevds shadl be apphied 0 tie sims
secured hy this Seeurity fnstrurnent, whether or got thea due, with ans excess pand 1o Honower, I Borsower abunduns e
Praperty, of docs ot imswer within 3 days 0 notice trom Lepder that Qe msainee corwe fas altered o seltbe wclaom, then
Lendor may enllect tne insurnce proceeds, Lender oty e the proveeds e o sestore the Praperty or ta pay aiins
seevred by thig SecuniInstnament, whether or ot then dove, The 300y period swill Begur when the nutice o given,

Unless Lender and Borrower otherwise agree i wrating, any apphestion of proveeds W prinwiput shal) nit eatemd o
postpons the due dute of 2o montidy pryments reforfed o in paragraphs T and 2 or change e amoust ol Hie payments,
witder paengraph 21 the Propuriyis neyuired by Lender, Booower's nght o sny mstcaoee pdicies and procesdns ronbng fram
datiirge W the Broperty pretor o G acyuisition shall puss 1o fender o the exient of the sins secareld by das Secinty Instmimen
inmudintely prioe to the negstisition,

6. Oveupuncy, Preservatton, Mulpiviunce und Peateetion of the Prapeetys Bivrawer's Loun Appliention; Leaveholis,
Borrower shall occupy, esblish, and vse the Froperty as Borrower s prinvipul eesichenee witlin soy daycather e exvetition of
this Seeurity lasteoment and shalt continue 1o Oeeupy the Property as Burrower s prinerpab residenoe for i Jeist one year wfier
the dute of vecupaney, unless Tender otherwiseaeiees i sring, which consent shall aol be unpeisondly withlield, or unfess
oxtenuating circumstances exist which are heyond” Sorrower's contro), Borroswer shadl pot destroy Jumage or impwr the
Propesty, ailow the Properly o deteriante, or comimtavnste on the Property. Boeraver shall be i debinilt b any forteitire
action or procevding, whether civil or eriminad, s begun it Lender's goud Tath edgsoent couddd result i foeteitire o the
Property ur otherwise materially impair the lien created by this Security istrument or Letder’s seeanty interest, Bormwer iy
cure such o defaslt and reinstate, us provided in parsgraph 13, by casing the acton or proceeding o be disanssed wath i saling
that, in Lender’s goad faith determination, precivdes forfeiture < Sie Boprower™s interest an the Property or other materind
impairment of the lien eceated by this Security Instrmment or Lende' s cocunity iterest, Borrower shull wdso be i defauly of
Borrower, during the torm application provess, gave materindly fadse ar iiaodussie imtormation o statements (o Lender ter Tided
to provide Lender with wny aateria) information) i connection with the foan cvaeaced by the Note, incimding, bt not it
1o, represertations conversing Horsower's veeapiney oF the Broperty wea preaciud psadence. i Secunty astrumat s on i
feasehold, Borrower shnll comply with all the provisions of twe fuioe. 1 Barveg acgqumines fee et she froperty, the
Jensehold and the fee tithe shall not merge untess Lender gerees W e merger in witing

7. Protection of Lender’s Riglts in the Property, F Borrower fils to geclurm the covemnts sid apreements contisined i
this Security lastrument, or there is & legal proceeding that may signiheintty affect Lende®singhts o the Papesty tuch as a
proceeding in bankruptey, prabate, for condempation ar farfeiure o 1o endoree Tiws or repnfations]) then Leader may do snd
puy tor whatever is secessury © protect the value of tie Propety and Leader's rights o e Progat o bender’s aviions g

include paying any sums scoured by u lien which hus priogtty over this Security Instrsment, waeding inocourl, paying

reasonable attermeys® fees nod entering on the Propenty 1o twke repais, Although Lender may ke sctioicuder this paragraph
7, Lender does not have 10 do so,

Any mmounts disbursedd by Leader under this puragraph 7 shall become additional debt ol Borrowee secured by this
Securily Instrument. Unless Borrower and Leonder agree 1 other terms of payment, tese smaunts shisll bear interest Trom the
date of disbursement ut the Note mte and shall be payable, with interest, upon notive fram Lender to Borrower tegquesting
praymea, Co ‘

8. Murtgage [nsurunce. B Lenter reguired miongage imswance as i condition of ek the lan secnrad by tis Securaty
lostrusent, Borrower shall pay the premiums requited Gr miuntain the mortgaye msumunae in eftect, 1 hie any reanon. the
mortgage instreace covernge redquiired by Lender lipses or censes o be i etfect, Borrower shull pay the premums reguired to
obtain voveruge substantindly equivalent o the mortgage msurnee previously b elfect, b a cost substunialy equiviient o the
cost to Borrower of the mortgnge insusnee previously in olledt, trom an slterme montgage wsuees approved by Lender. B
substantinlly equivalent mortgage insurunce covernge is mot available, Borrower shull puy (o Lender each month o sum egud to
onetwellth of the yearly mortgnge insurance premium being paid by Borrawer when the insarinee coverage fipred or cessed to

e in effect. Lender will aceept, use and retein these payments s a Joss geserve in len af mostgage msurnce, Loss reserse
aPrs 109
Forn: 304 390
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l/ Transler ot the lquIQ'E( ul IIIC; IHA LavrClQPquv Propnanty on iy ibesest o i

in ol o tr.uﬁluml (w"z! " lwm-ﬁsrrm restin Horeawer posald or transtersed sod Burcower s n i vatiad persong wihioot

Lendany's "tl‘“ \w\ll&:n 1}\” Ltwlfl‘ ty, #He nplion, pegune wntdute iyt m i of alb s scoied by s
Secarity Inslrunwmpumv Wy, !'wa aption shid] b B exepeised by Leader )b exwrcise sprodnbited Iy fedenad L as al the date
ol this Bex uut) jq}lumwptgwr,

3 ot shidl ivee Borrewer notice al aceeleration, The sotaee shsl pooside s pesiod of not
fesa thun 30 duy.-c lrum the dite the notive s detivered o psoded wiihin whoehe Beowwer st pay abl stins secited by s
Seeurity Tustriment, 1 Borrower fails t pay these suns prior ta tee expiestion of tis peied, Lender nuy ke my nemvdies
permtifled by this Sceurity tostrament withous urther notice or detiansd on Bogower,

18, Borvosyer's Right 1o Relnstnte, 16 Bareaswver meets vt condinons, Borgower sl bave the aght o have
enfoscement of this Seennty [nstrament discontinied ot sy e prion fo the carbier ol o 5 days toe such other peaod as
applicable law may specity for winstatement) before sale of the Froperty pursiant to uny power of sale cantaned e dis
Security Instruments or (b) entey of o judgmenl catoseing this Secarty Iyshament, Those vonsditaens e g Borawer: g pavs
Lendor wll suts which then would bo due undey this Secandy Instonment and the Node s il e avvelendion had ovcirieds ()
enres any definilt of any other vavenands ar greements, (V) pays ull eapetses inamned i enbesang ie Sectirdy inslinmwent,
inchuding, bt poianited o, reasakle abtomueya" Jeest mnd () Gicken vl sctiun as Do iy ceasamabdy nsgiinne o nsshiv
thit the ln of thisSecurity Inttramend, Lender’s rights ro the Property wisd Borrewer s ablipation 1o poy the sums sectired 1y
this: Secwrity fustrmrant shsll continue ssclinged. Upon reinstitenent by Hogrower, this Secunty Instriment il the
obligations secured hevery shull rongin fably elfective ss 0 weveleron bad ocenried. However, tie cght Qo remstate shall
ot wppdy i the cuse of neceierntion tader pusagauph 7.

1%, Sale of Note; Chiaegesol Lomn Servicer, The Note or o partal wterest i the Note Sopether wath this Seatinty
Enstowntents may he sohd one or modesinws without pros notice o Bonower, A sade iy el e change i the entity (kpsown
us the "Lomn Servicer™y that coltects meathly payments due noder she Note and s Secunty dnstraent. Thoae adso mny be one
o7 more chisnges of the Loiar Serviver aeiebuted o wsade of e Noteo Jbere s viange of e Laan Sepsaves, Bonower widl be
given written sotiee of e change in accardiscewith paragopb 19 above aad spplicahle Tv. Ve nostiee i staty the g amd
adidvess af the new Lo Seevieer and e wddress toowhich paymests shodd beomdes The notee sl also continn any othe
informistiog reguired by upplicatrie o,

6, Thawrdous Substinees, Borrower siadl seldnise or perim) the preseney, ise, disposid, storaee, o jeleaise of any
Huznrdoss Substances oo in the Property, Borrower shadb not dog soc allow apyone el o dos anything afteching the
Property that is o violshon of wey Eoviconmental Law, The precediog two sedences shall nobapply o e presenee, wse, o
storuge on the Poperty of saull quantities of flzandous Sieaaveec i e penerally weeagaized e be sppropride to noviil
residenting uses wind o twtintenanes of the Property,

HBurrower shall promptly wive Cender wetten nobice of any cesiostion, ko, demand, Tiwvsint o ather achion Iy i
govergmental or regulstory wgeney or privids party nvelving the Propaaty’ad any Bazawdows Substaiiee or Eovionmentad Law
of which Borrower hus actiund Knewbedge, 11 Borrowes fearns, or i poined beeany govermmental o sepalitory salborily, thal
any removal or athier ceamediation ofany Hizardotis Substanee atfecting e #lope it oo nccessary s Bonowes shadl peoimgly ke
wil neeessury remedind aetions e secordunce with Ensironnentdd Law,

As used in s parngraph 20, “Hazavdous Substnees® gee e silmbssvessdefined as tonie or hadirdous silstapees by
Einviconmental Lave and e ollowing substanves: gaadie, kerosene, ather flamimiie Gr tosie peholeam products, toxw
pestivides wird horkivides, volutile solvents, ardediabs contining ashesius o farmakdelydegind nnhosetive ardeetals, As used
this paragraph 20, "Envitonmesdal Law™ means Tedvrad fows aod Tows of the mrsdivton whicsthe Broperty s located
rebite 1o healthy, sufety o caviconmentnd protection,

NON-UNIFORM COVENANTS, Borrowet and Bender fuether covenunt and aeree as Jollows:

2L Aveclerstion; Rentedies. Lesder sl give notice fo Borrawer prior 1o aecdlerntion fullévang Boerower's iepch
ol nny vovenant or agreetrent i this Seearity bistraaiend (but not prior e acederntion under Sivagraph 17 aitbess
applicahde low provides otherwise), The uetice shall specily: G the defaube G e aelim reguived (o eure the delingy;
(¢} i chinde, ol Tess Man 30 chys Froome the date the sotice iy wiven to Boreswer, Iy which e defualt most be cored; sl
(@) st Tuiture o cure the delaull on or hefore the date specttied in e notice sy resalt i aeeelerstion of tie suins
secored by this Secueity Disteament, foreclosure by judivind proceeding and siate of the Peoperty, The notive stiall Turther
iufarm Borvower of the vight (o reinstate wfer seeelesation and the vight 1o assert in the foreclusiore proveeding the
amexistence of w defualt or any other defense of Borrawer o acceleration and foreelosure, I the delid) is omt eured on
or hefore the dote speeilied in the notice, Lender, at ity apbon, may veguive fomedinge payisent in full of ail suns
seeurvd by this Seeurity Insteument without fuether demand and nry Tarecdose s Secueity nstetonent by judivil
praceeding, Lender shall be eatitled te colleel all expenses incareed i pursning the remedies pravided i this puragenph
21, im‘ludin;,, but tat Norited to, rensonahle ublorney s’ Fees and costs of title evidenee,

22, Releuse, Upon payment of wll sums secured by tlas Security fnstrnoent, Lender shald pelease s Security Instrment
without cliarge to Borrower, Borrower shinl puy any recordition costs,

23 Wakver of Homestend, Borrower waives ull night of hontestend ovemption i the Property. formn 3&? ;‘;ﬂ
) oA e oy ol
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[CONDOMINIUM RiDER|

THIS CONDOMINIUM RIDER Is madae this 24TH  doy of BEPITEMBER
1993 , and is incorporated Into and shall he deemod 10 amend and suppiamant the Mortgngo, Oeud
of Trust or Security Dead {the "Security Instrument”t ¢l the somo date given by the updersighod {the
"Borrower”) to sacure Borrower's Note (o
TRINITY MORTGAGE COMPANY OF DALLAS
{the “Lender”) of the same date and covering the Property described In the Security instrument and
located at:
51% NORTH NOBLE-UNIT 112, CHICARGO, ILLINOIS 60622

(Fropurty Mkiresal
The Property includes & unit in. togsther with an undivided lmterest In the common alemenis of, n

condominium project known as:
NOBLE BTREET LOFPTS

(tiiter 20 Cravkanif o oaqe 1]
(tho "Condominlum Projsct®), It the owners association or other entity which acts for tho Cendominlum
Projact (the “Owners Associntion™} holds titfe to proporty for the benofit or use of ity membars or
shargholdars the Proporty also fnciices Borrowar's tterost in the Ownors Assoclation ond tho uses,
proceeds and bonaefits of Borrowaer’s intereat,

CONDOIMIEIUM COVENANTS. In addition to the covenants ond agreamonts mode in tho Security
instrument, Barrower and Lendar furthar covenant ong agrae as follows:

A, CONDONM NN OBLIGATIONS. Borrowar shall poirform all of Borrower's obligatiens undar tha
Condominlum Projocts Constituent Documents,  The “Constituent Rocumunts® are the: (i) Declaration
o nhy othar documerit ivhieh crontos the Condoeminium Project; {ill by~-laws; (lill codo of regulations;
and {iv} other aquivaivnt documents. Borrowar sholl promptly pay. when duo, aff dues and assosemonis
{mposed pursuant (o the' Constituent Documartis,

B. HAZARD INSURANCE S0 long as the Ownors Association maintining, with o genuralty accepted
insurance carrier, o "master= o/ “hianket” policy on the Condomintum Projeat which s sntsfaclory to
Londer snd which provides ingviovce coviragde in the pmounts, for tho perlods, snd against the
hazords Lendar requires, tncludiog Hro ond nazords Included whihin the werm "extended coverage,”
then: {i) t.ender walves tha provisian in Uniform Covanant 2 for the mambly payment to Londar
of the yeorly pramlium instatiments for pazard insuranco on the Property; and

(it} Borrower's obligntion undor Znlrorm Covoenant § to maintain hazord Insuronce coverage on
the Property [a deemud sntisfied to the e dtent _that the reguired coverage is provided by tha Owners
Associntion pollcy.

Borrowaer shall give Lendar prompi notice of aay lapse in required hazard insurance coverage.

It 1the evant of o distribution of hnzord tnserincy proceeds in fivu of restorstion or repair
following n loss 1o tha Proparty, whether 10 the uGhor 10 conunoen glemonts, any procoeds payably 10
Borrower are heraby assignod and shall bo pnid to conder for applleation 1o the sums secured by the
Socurlty instrument, with any excoss pald 10 Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrowar shnll toko »geh potions ng may bo reasonable o insure
that the Owners Associntion maintolns o public Habillty insurance policy nccuptablie b {orm, nmount,
and wxtent of coverage 1o Lander,

0. CONDEMNATION. Tho pracaads of any aword or cinim les damages, direct or cansedguantial,
poynble to Borrower in connestion with any condumnation or othur taking of all or any port of the
Property, whather of the unit or of the common elemems, ol Ffur any conveysnce in lleu of
condemnation, are heraliy assigned ond shall e paid to Lander. Such procowds shall be applied by
Lander to 1ho sums socured by the Security Instrument ns grovided in Unif sum Covenont 10,

E. LENDER'S PRIOR CONSENT. Borrowur shull nol, oxcoept afier notlce to Leader and with Lender's
prior writtan consent, aither partition or subdivide the Property or consen) 1

{i} tha abandonment pr terminotion of the Condominium Project, excepls ioc abandonment or
terminntion roquirad by tow in the cnse of substontinl destruction by flre or otber casualty or in the
cose of o taking by condomnatlon or eminont domaln;

{th  ony omendment to any provision of the Constituent Documents If the proyaion s for the
oxpross benofit of Lander;

{i} terminntion of professionnl management and assumption of self-monagoment of the Ownuors
Assoclotion; or

tivi ony action which would have the eftect of rendering tho public habillly insurance coveruge
malntainad by the Owners Assoclation unaccaptabile to Londer.

E. REMEDIES. IF Borrower does not pay condominium dues nnd bssassments whoea due, then
Londer may pay them.  Any smounts disbursed by Lendoer under his paragraph Fosholl become
additionnt debt of Borrower sacurcd iy the Socurity strument, Unlesy Borrower and Lundor pgrae Lo
other terms of payment, these amounts shall bear interest from the date of dishursemaem as 1he Noto
rate ond shoil be paynblo, with interest upon notice from Lendar to Barrower raquesting payment,

BY SIGNING BELOW, Borrower accopts and agreas to the terms and provisions contnined in this

Condaminium Ridar.
. IBeml) (Kn!\c' (L& C_; ,L\QJC_./.\ W .:I_:;L Aeat)

Uutrower CHARLES RB. hLCUﬂ.N, Borrower
[ - SOOI 11T 1 | SR . fHwal}
Norrovwms Boirawe:

MULTISTATE CONDOMINIUM RIOER~Single Famity~ §annle Mao/ Freddis Mac UNISORM INSTRUMENY  Form3140 9/9¢  DPS 1118
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