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MORTGAGE . DEPT-01 RECORDING

$31.50

T#ll1l TRAN 2896 1G/21/%3 09:35:00
SLEM A I sk - Sk T X Il 2

L TOUK COUNTY RECORDER:

THES MORTOAGE ("Scearity Inatzsmem") is given on Dutobar 1, 1983 "Fhe morigagor is

JEFFERY A. WILSUN & HOLLY L. WILSON, HUSBAND AND WIFE

(“Hosrower™), This Security nistrament is given w ARVARCED EQUITY MORTGAGE CORP.

which is organized anc existing wnder the Taws of THE STATE Gf ILLINOIS , Q!msé
addross is 850 N, MILNAUNEE AVENUE, SUITE 202 -
OGLENVIEW, IL 60025 (Lomder"y, Borrower awes Leader the priseipal sum of

Ninety Thousand apd Ho/100 - ———————
Dadtars (LS. S 90,000,060 3.

This debt is evidenced by Bormwer's note dated the same dene s this Sceurity Instisment ("Note"), which provides fur monthly
payments, with the fuli debt, H net poid carlicr, due st payable on Novewher 1, 2008 . This Securily
lnstratnent secnres o Leeder: () the repayment of the debt evidenced by the Note, with ineresi, and atl renewals, extenistons and
modifications of the Note; () the payiment of alb other sums, with interest, wlvanced under puiagraph 7 to protect the security of
this Security Instrument; and {¢) the perfornance of Borrower's covemnms and agreements wider this Secarity Lastrament and the
Nate, For this purgrese, Borrower does hereby mortgage, gramt and convey 1 Lender the following deseabed property locaied in

CoOoK County, {ltinois:

P I N4 07-22-314-007 O

fol
Lot 213 ip Timburcrasr Woodn Unit 6, being a division in the

Southwest 1/4 of Section 22, Township 41
Thizd Principal Meridian, i:'m Cook Cusnty. H?ﬁ?ﬂo?:?qa 19 kant ot the

which has the nddress of - 328 BEECH GOURT SCHAUMBURG {$trect, City|,
Hinois (0163 {"Prapeny Adidress™):
1Z5p Vel Form 3Q14 Ws0
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S, Bganrd or Prapety Enstieanees Boreower shall keep the improvemsents now existing or herealter ereeteld on the Prapeity
insnred apainst loss by hire, hazards ineluded within the e “edended coverage™ wd any other bazards, inchuding Jlumls ar
Howding, tor which Lender tequires insuranve, Thes wsuraces shall be inaittained i e ammumts and Tor the periods Wk Vendler
requires, The insurance carrier providiog the insuzance shall be chosen by Borrower subjeet (o Eender's approval whicly shall ot
e wireasowstbly wiikibeld, T Boreowee Gails o oaiiinin coverge deseribed above, Lewder way, of Lender's option, obtain
coverage to protect Lender's rights wthe Propenty in aecordance with panagrgh 7.

Albinsuranee policies and retewals shall be aeeeptable ke Lender and shall include o stndard mortgage chnse, Letder shadl
ave the eight Lo hold the palicies and renewals, 11 Lender requires, Borrower shall pramptly give o Leuder all receipts of paid
premiuims amd remewal notices, [ the event ol fass, Borrawer shall give prompt aotice to the insoranee carrier and Lemder, Lender
iy ke prool of loss iU oot made promptly by Borrower,

Unless Easder and Boreower athierwise agree in wriling, insurance proceeds stall be applied o restoration or repgir of the
Propenty dimaged, 0 e estoration or repir is economically feasible and Lendee's securily s m lessened, [ the restortion or
repair is nor ecanomivally Teasible or Lewder’s security would be fessened, the dnsurance proceeds shall be applicd 1o the sums
seetred by this Seearty Tostrment, whetber or tot then doe, with any excess paid o Boriower, 1 Borrower abamdons the
Property, ar does teganswer within 3 diys w sotive Trom Lender that e insaeaee carder s offered o settle o claim, then
Eender may collect Gic insuranee proceeds. Londer may use the proceeds o repair in restore the Property o 6 pay siins secared
Dy this Security Tostruamgar whether or ot e due, The 30y peeod will hegin when e notiee is given,

Untess Bemder and Bsoriover otherwise agree e swriting, any application s proveeds o princagial shall ot extend or posipone
tie tue chvte oF the menthly peyaents referred o in paragrphs Tand 2o change the agownt of the payments. 1 under parageaph
D1 the Propeety s seyguired by Leoder, Boraser's ripht tooany insurnee policies sud - prisceests eesulting from damoge o the
Progerty prior to e acqusition sinlcsass w0 Lemler 1o e extenn of the sums secuted by this Seearily lestrument immedialely
priew 10 e aequisition,

& Occupaney, Preseryition, Muainteapace and Protection of the Property; Borcower's Loan: Application; Leaseholds,
Bortower shall vecapy, establish, amd use the Propecty os Berower's principal residence within sisty days slter the exceution ol
s Secrity fnsteument ad shall contisne o ooy the Property as Borrower's priscipal iesidence for at least one year afier ihe
dote of oveupuney, unless Lender otherwise aprees sinwriting, which consent shall mat be anreasenably withheld, or nnless
extentating circumstanees exist which are beyond Boraeass contiol, Burrower shisll not destroy, damage or impair the Property,
allow e Propenty o deteriorie, or commit waste wn fne Pasperty, Borrower shiadl be i deluult il any Torleiwee action or
procecding, whether civid or ceiminal, is Degun thar in Lendes's goou ith judgment could result in forfeitre ol the Propeety or
otherwise materindly impair the len ceeated by this Security Insteuremt or Lender’s seearity inferest, Borrower may cure sich a
detault amd reinste, ay provided in paragraph 18, by causing tazust or proceeding o be dismissed with b raling that, in
Lender’s good Taith determination, prechndes Torfeinre of the Borrowde’ saperest in e Property or other material impairment of
the lien created by this Security Instrument ve Lender’s security interest, Boreoseer shall slso e in defanll i Burrower, during the
Toan applivation process, gave nenerially Talse o inceurate information or stitepams o Lender Cor failesd to provide Lender with
any materind information) in cotnection with the b evideneed by the Nowineinling, but sob Binited o, representations
concerning Borrower's ovcupancy of e Property as o prancipad residenee. 10 this Secasity Instenment is on g leasehold, Borrower
shall comply with all the pravisions of the lease, I8 Boreower gequires fee title to the Prapersy, the Teasehiold and the fee title shall
nol merge unless Lender agrees o the merger in writing,

7, Protection of Lender's Rights in the Property. 11 Borrower [ils o perform the coverants and agrecments comgined in
this Seeurity Instrament, or there b5 o legal proceeding thal may significantly alfeet Lender's rights i the Progerty (sieh os o
proceeding in bankruptey, probate, for condemnation or forleiure or fo caforee Taws or eegulitions), uea fender may do and pay
for wisslever is necessary o proteel the viwe of the Propenty and Lender's nights inthe Property. Lendes sactions may include
paying any sums secured by o len which has priority over this Security [nstramient, appearing in coan, gaying, reasonuble

attorneys’ fees and entering on the Property e make iepairs, Albough Lender may take sction under this paragrophs 7, Lender

thoes nol have o ¢o so,

Any amouits disbursed by Lewder under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity: :
Instrument, Unless Borrower and Lemder agree o ather terms ol payment, these amounts shiall bear interest from the dile of-

dishursement at the Note rate and shall be paynble, with imterest, uposn netice feom Lender o Borrower requesting payinens,

8, Mortpape Insuranee, At Lender reguired morige nsneance as o comdition of saking the foan seenred by 1his Security
Instrument, Borrower shall pay the premisms required o maintain the mongage nseranee e elivet 15 Jor any reason, e
morlgage insurinee coverage required by Lender lapses or ceases o be ineffect, Borrower shall pay the premivms reguired o
obtain coverags substantially equivalent o the morigage nswrance previously i eflect, ot o cast substantinlly equivalent o the
cost ta Borrower ol the morgage insuranee previously in effect, from an alieenate morigoge insurer approved by Lender. 1
substantiglly cquivalent morigage insuranee coverage is not avaifable, Borrower shall pay to Lender each montly o sum equal 0
onestwel{th of the yearly mortgage insuranee preminm being paid by Borrower when the insurance coverage lapsed ar ceased 1o
be i elfet, Lender will awcept, use and retain these payments as o doss reserve i licu of mongage insurance. Loss reserve
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o, Borenwer's Copy,  Borrower shall be given ane comformed copy of the dote and of this Security Instrument,

17, Fransfer of the Propecty o n Benefieind Interest in Bocvower, 3ol orany parl of (he Peopesty or uny fierest in i s
sobd or transterred (or i » benelicinl interent in Borower is soht or tranglereed and Borrower s nob o aajursl person) withoat
Lawder's prior writien consent, Letides sy, ot its oqnions, require wunediine payment in full of all suins secused by this Secarity
instrument. Hawever, tus option shall not be exercised by Lander if exercise is peohibited by federal liw os of the date of this
Security (nstrument,

il Lender exeecises this option, Lender shall give Borrower niotice of acceteration. The sotice shall provide a period of nof less
than 30 diwys from the thate te notice i delivered or nuited withio whicl Bogsower mpst pay all swms seesead by his Seenrity
nstruaent, 11 Buerawee Tails o pray these sums prior o he expieation of this perod, Eender iy invoke any remedies: permiited
by this Security bstrument without tugther wotice or demand on Borrower,

18, Bareower's Right to Reinstrie, 1T Borrower meets cerin conditions, Borrower skall have abe right 0 have
enforeement of this Seeurity Tnstrament deseomtisiied nbany tine prior e the cacdier ol ) 5 duys {or such oer perivl as
applicable Jaw may specily tor seinstaiement) belore sale of the Peopesty pursuaim to sy power of sple conmined in tis Secirity
tnstewnent; or (hy entry of o judgment enfoceisg deis Seeurity nstrament, Those consditions are that Borreswer: (&} puys Lender all
swins which then wonld be dage suder this Secority Tnsteuient wd the Nowe us 1T no sceelertion hed ovenrred; () cores any
detanlt of any other covenimis or agreements: (¢) pays ol axpenses incurred i eedercing this Seewrity Tnstanment, incluting, b
ok fimited 10, reasonuble attorneys” foes; wid (@) akes such action as Lesider vy reasonibly require (o ussgre that the tien of s
Security lustesens bender's rights i the Property amd Borrower's obligatan o pay the sums secured by this Securily
fastrument shall contiose unchanged, Upon reinstement by Bacrawer, this Secunity Instrament and the obligations secured
herehy shall remain (advcifective as 1T no aceeleetion lad ovearred, Thowever, this dghit o reinstate shatl nol uppfy it Uae vase o
accelertinn under paragisgl 47

19, Salv af Note; Chaned o€ Lonn Servieer, Che Note or o partial ingerest e the Note (ogesher with Ois Seeurity
Tnsirssment) may b sold one wewsre tiswes withom prior aatiee o Boeowes, A sabe iy resollin o chatge it e entity own
as the “Loan Servicer"! that colecisanomily payaents due gider the Noke and this Security bistosssent, Fhere also mny be one or
aore chages ol the Loan Servicer sselated 1o sale of e Note, 10 there s chimge of the Loan Servicer, Worrower will be
piven wrilten notie of tie change in acosdance with pacageaph B4 above and applicable faw, The notive sith st the nonwe wid
address ol the new Lo Servicer and Gy pidsess o which payments shoald be simde, The notice will atso contain any other
informution required by applivable law,

20, Haasrdous Substances,  Borrawer sholl not cnse o permit the presenve, use, disposal, storage, o release of any
Fazardous Substances on ar in the Property, Borrgwes shall nat e, nor atlow anyone else o do, aything affecting the Propeny
thatt is i vickuion ol sey Enviconmental Law, The peacdhiog two seatences shall uot apply 6 the presence, use, or storige o e
Broperty of sl quantities of Hizardous: Substanees-ind e genendly secognized 1o he appropreiate (e norasd sesidemial uses
aned o matatenanes of the Property.

Burrosver shall prompily give Lender seriien notice ol ny investigation, vhaim, demand, Tassuit ar other action h{ my
povernmental or regadory apency or private paety invalving Sedsiopenty and oy Hazardoas Substance or Envicommental Law
ol whivch Borrower has seluat knowledge. 31 Borsower Tearns, or sosdilied by wy wovernmental or regulitory aathority, that :mf'
removal ar ather eanedintivn of any Hizadods Substance aitecting S Propenty s necessary, Horrower shalk prospily ke all
necessary femerial actions i acvordanee with Envirmmental Law,

As used in this pacagraph 20, “Hazandons Substanees” wre those syinsiaees dedined oy oxe o hivanions substaiees by
Envieowuentad Law wnd e Tollowing substanees: pasoline, Kerosene, other Hanmuble or oxie petralenm: products, toxic
pesticides and herbicides, valatile sotvents, mmterials eontainig ashestos o forsaldebyde, and radicactive materials, As osed in
thiis paacagraph 20, “Eavironmena) Law” nieans federad s antd baws ol e jurtsdivgen where the Property is located that relie
W health, safely or environmental protectiog,

NONUNIFORM COVENANTS, Borrower il Eender furthier cavent amd agree as follows: op

21 Acevlerntion; Remedivs, Leader shadl give notive 1o Borrower prioe o aeceleration fmllowing Birrawer's breavh ul’ﬁ'
wiy eavenatt or ageeemient i this Securlty fnsteument that not prtor 1o acceleeution e paragraph 17 unlessy
appticahle Jnw privides utheewlsed, The notlee stall specityt Gl the defiunhts (h) the action required o cure the defanlt; (o
W elibe, nod foss hin M0 days feom the date the noticee b5 given to Baerower, by which the defueli piost be cared; nod =
thal fullare (o vure the defanlt on or betare the date speeified T the notice may vesult i neceleratineorhe sums secured - -
by this Securlty [ustrutent, farectosnee by Juadiclal proceeding anh side of 1he Property, ‘The netiee sk Turther Inform
Borrivver of the right (o reinstate wlter aeceleradion nned dhe vight e nsseed o the forechisure proveeding the tmendstence
ol w defuutt or any other defense of Boecowes to seeeterition miad foreclosuee, B the defimh is not cored o ere before the
dite speeilied (o the notlee, Lender, at s optien, may eegquire immedinte payment s il of sl sans seenred by this
Seenrity Instrutment withaug tuether demand and ainy foreelose this Security Tnstrument by Judivinl provecding. Lender
shirtd he entithed to collect ol expenses liewsredd I puesulng the remedies provided o this paragraph 21, Giclicng, bt not
lindted o, rensonnbie sttorneys® fees and costs of titde evidence,

32, Relense.  Upon gayment of al) sums secueed by s Seenrity tnstrament, Lender shall rekease tis Seeurity Insironwent
without charge W Borrawer, Bortower shadl pay any recordution costs.

23, Waiver of Homestend, Borrower saives al right of humestead exemplicn i the Propenty,

;,
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