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MORTGAGE
THIS MORTOAGE "Seewrity fostrpment s is given an - September 30, 1993
Themorgoric g T, Brown and Treane Brown, his wife, as joint Tenants
Borrower”), This Secunity nstrament is given o

Starling Savings Bouk N , , . o
whieh s orgatized and existiog ander el of U8, of Amerien, Stute of 1L b whase address §s

5920 Weat North Avenue Chicags, L1 60639

CTander™n Bortaseer owees Lender the pringipal sion ol
Sixty Four Thousand and nothing over Nondred=bollars

Dollars (ULS. $ 64,000.00 i This debd s evideneed iy Borrowers pote dated the sime dinte s this Sevairity
Istrument 'Nate s swhicht provides Tor manthly pasimesis, witle the (b debit, of sat paid carbier, due wid - payable an
November L, 1996 oM Security Bt secwies o Lenders G the repayment of e debt
evidereed by the Mate, witlv interes, sind abl repew als, eutensinsZinad modibeations of the Note; (03 the payment of all ather
s, wath e nestedvieed under pagagraph 7o proteet e seendaa g tus Secarity Tnstrusents i (01 e perfonnanee of
Horowers covenants and apveemionts wader this Seeunity Tisisament sadape Note, ot this peeepese, Bormawer does hereby

retgagy, gk s convey e Lender the Totfowiag desertdxed propepy lociked in
Cook Coninty, Hlinis:
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periods it Lender sequires, The insiranee eander providing: e diurance ;lmll In. tfnmu by Hmruwu subjeet |.cm|a s
approval which shadl not be wireasonably withhebll 8 Borower Tails womaimgain coverope deseiibed above, Lender iy, o
Lender's eption, uhiin coverage to protect Laandes's rights in the Property in aceordince with paragraph 7.

All imsurance policies and renewils shall be aceeptable to Lender and shatl inclwde @ sandard mortgage clanse. Lender
st fve the right to hold the policies and renewals, 18 Lender requires, Borrower shall promptly give to Lender all receipts
of paicd premiums and renewal notices, I e event of joss, Bovrower shat! give prompt mtice to the insurance carrier and
Lender, Lender ngy muke pros ol {oss it not made promiptly by Bomrower,

Uniless Lender and Borrower wiherwise agree inowriting, insuranee procesds shall Be applied o restortion or repair of
the Property damaged, it the eestoration or vepsir s economically Teasibie and Leaders security is not lessened, I8 the
testortion or repair is not cconomically feasible or Lenders secority would he lessened, the inswranee proeecds shall be
applicd o the sums seeared by this Seeurity nstrumen, whether or sot thien due, with any excess paid o Borrower,  If
Borrower abundons the Propeuty, ar dues not asswer within 30 thays o notice Trom Lender than the insurince carrier has
offered o settle a claim, then Lender may colleet the insuranee proceeds. Fender may use the proveads 1o repair or restore
the Property ar to pay suns secteeed by his Seetrity Instraonest, whether ornet then dues The 30-day period will begin when
the notice is grven,

Unless Lensdee and Borroswer otheswlve agree (o writing, auy applicition ol proveeids 3o principad shadb g extend or
posigrane the ek sl of the monthly puyments referred ot pasipraphs 1 and 2 or change the smoant of the puyoents,
utler paragraply 247 e Propesty s acquired by Lender, Biowers sght (o aany insurance poticies skl procecds wesulting
from damage o the Prgperty prior o the aequisition shadl gass e Lendes w the extent of the swms seeusred by this Security
Instrament inmneliately neoeto e acyuisition,

6. Cueupaney, Presesention, Maintenunce and Protectinn of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall veeroy, eatablish, and use ther Property as Bosrowers principal residence within sixty duys alter
the execution of this Security Tustusient and shall continte 10 oceupy the Property as Borsowers principal residence for st
least ane yeur afier the date of ovesjuwy, undess Leader utheewise agrees inoweiting, which consent shall not he
unegasonably withheld, er inless extemging cireumstianees exist which are beyond Borrower’s control, Borrower siatl not
destroy, dimage or impair the Property, allowsitye Propenty to deteriorate, or commit waste o the Property,  Botrower shall
be in detwudt iU any forfeiture action or procteding, whether civil or eriminal, is began that in Lender’s good Taith judgmen
conld result in forfeiture of the Property or obecvise msterialty impair the Yen cremed by this Security Instrument or
Lender's seeurity interest, Boreower muy cure such 2odutatltand reinstate, as provided in paragraph 18, by causing the aetion
of proceeding o be dismissed with a ruling than, i Eeetess pood Gith deernination, precludes Torfeiture of te Borrower,
interest in the Property or othee naecial impairment oF the=ten created by this Security Tnstrunient or Lender’s seeurily
iterest, Horrower shadl also be i defaale 3 Bovrower, during the Toar applicatinn progess, pave matesially Jalse or
inacettrate information or statements to Lender (or failed to provad Fender with any mateciad information) in cenection with
the Joun evidenced by the Note, tneluding, but wou limited W) sepresentations: concerning Borrower’s occupaey of the
Property as & principad residence, 1 this Securdty Instunsent is onivigasehold, Borrower shalb comply with alt the provisions
of the wease, B Bogrosver aequires Tee tithe 1o the Property, the leaseholdQd e Tee nitte shall net merge unless Lender agrees
to the werger lin writing,

7. Protection of Lender's Rights in the Praperty, 11 Horrower faitaie perlomm the cavenants aimd agreements
conltained inthis Security bisttment, or there tsoa legad proceeding that may sieailicantly affeer Lenders rights in the
Property tsuch us a proceeding in bankeuptey, prabute, for condemmation or forfeliarer to enforee laws or regulations), then
Lender may do s pay Tor whittever is necessary foprotect the value of the Propestyased Lendes’s sigins i the Propeny,
Lemder’s netions may include paving any sums securad by o tien whicls has privrity overdtis Security instrunent, nppearing
i vourt, paying reasotable atorgeys’ fees and enterimg on the Propeny 1o sake repaivs. Altiaugh Lender may tike action
under this paragraph 7, Lemder does mat huve o do so,

Any amounts distssed by Lewder tinder this paragraph 7 shadl beconse whlitionad debt ol Borrower seeuied by this
Security Tnstiwment, Urdess Bowrowes apd Leader apree to othey tenns ol payinent, these mnounts sisthcesse interest frony ihe
dite of disbursement at the Note rate and shall be paysble, with interest, upon notice: from Lender tweadamower requesting
puiyment.

B Maortguge nsovance, I Lender required mongage insurnee s condition of miaking the loan(secured by this
Security Instrument, Boreower shalf gay the premiums seguired o maintain the ot nsuranee i eftect. M Tor any
reiison, e mortge istnee coverge required by Leader Tipses or ceases 1o bein effeet, Borrower shall pay the
preinms veguired o obiin coverage sabsiumtiathy equivatent o Qe mortgage nsariee pievionsty jooeffeet, at g cosl
substantially equivalent e cost - Borrower of the morteage insuranee previousty in effect, from an aliernule mortgage
insurer approved by Lender, B subsiantially equivalent montgage insuranee coverage is not avinlable, Borrower sisdl pay to
Lender each waonth @ s eyl o ope- Awelith of the vearly mortgage insaninee premm being paid by Boreower when the
isuranee coverage lapsed or eeased © be i etfect, Lerder witl aeeept, ase s retain these payinents @ 3 1oss reserve in lieu
ol morieage insuranee, Loss feserve pavnients iy oo longer be reguired, al the option of Leder, i moitgage sacunee
coverses (it the wmeount amd for the period it Leader reqaires) provided by aninsurer approved by Lemder again becoies
avatlable wnd is obtaiued. Borrower shidl pay the premioms reguined teeaiintain swetgage insaranee inetecr, o o provide o
s reserve, wnlil the requirement for mortgagte insaranee vids inavcordimes with ahy written agreement between Horrower
aid Lender o applivable Taw,

W tnspectton Lemder o its agent may make weinonable eutties wpon amd tspeconns of the Proneaty, Lemder shall
give Horgowar notice ab the e al o prer ean imgweetion specify g wisonable cause for the mapection,

W, Condvamtinn, The proceeds o any awiind ar clasn for dasipges, diiee! or comsequetial, in conpection with any
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applicable faw any speeily Tor reinstatenienty Belore sabe of the Propeny pussuang to any power of sale conbned i ihis
Seenrity Iistruments or thy eniey of o judgment enforeing this Secwity tastnment. Thaose condivions e thit Botower: (a)
pays Lender all sums which then would be due mder diis Seeweity Insteament ayd the Note as al no aecelerstion had
necwrred; () cones iy delanlt of iny other coversaity or agrecments; (e pays b expenses incaned inenforcing this Seengity
fsstrmment, ciuding, but aot Hmited do, reasonsble sttonpsys' Teess and () tuhes saeh aetion as Leader miy 1eisonably
cequire T assieee trad the lien of tis Secursty Instrumient, Lenders vights s e Property sl Botrowers obfigastion to gay the
sus sectired by this Seewity Iimtrument sbadl continee wnchinged, Upon remstatenient by Bargoseer, s Secorily
ystrument dnd e obligstions secured hereby sliall semsin fully effective as i e acceleration had oceorred, Tlowever, this
rapht treinstiate shiadl notapply i e viee ol aecelenstion andes patigiaph 1,

19, Sale of Nute; Chinnge of Loun Servieer, The Note o a pintial inerest i ihie Note Gagether with s Security
Instivmenty may be sold one or giore tiies withewt poor sotive e Bonower, A sale may resnl ies ehivge in e entity
(known as the "Loun Seevieer”y et collects wonthly payments doe ngder the Node amd (s Secanty fistrament. There alo
tiay Do aie or mere changes of the Loan Servicer unrelated 1o sale of the Note. 18 there i a change of the Loaan Services,
Borrower will be given written notice of the change in accordanee vl paragtraph B above aid applicable Jaw, The nitice
will state the pamne zad address of te sew Loan Servicer ind the addiess o whieh payments shosld be made, The notice will
alsa contain iy s hinformation vequired by applicable law,

1, HuzardousAubstances, Borrower shall nor comse or pennil the presenee, use, disposal, siorage, or release of any
{lazardous Substances(on'ar i the Property, Borrower shidl not do, nor allow anyone else 1o do, anything affeeting the
Property that iy W viokiin o) wny Eonviconmental Eaw, The preeeding o sentenees shall notapply (o the prescice, use, o
storage om the Propeny ol sipatlpatities of Huzardous Substinees it ae getesally reeognized te be approprisde o normal
residential wses und 1o maitenaee = he Property.

Borrower shall promptly giv® Geoder written notice of iy investigation, clispy, demand, lawsuit or other action by any
poverimmental or regufstory sgency or peivate party velving e Propenty and any Hazardous Substance or Environmental
Law ol which Borrower has actuab Koy bedpe, 30 Borrower Tearns, or s notitied by any povernmental or repulatory
anthority, ety removal or other remediation.ol any $hzardous Substance allecting the Property is necessary, Botiower
stiald pronguly Liehe o) necessany remediad senoms T acenndimee with Environmental Eaw,

As tised i ahis paragraph 200" Hazardous Sobsianees” are those substances deltied sy toxie or Jazardons sibstanees by
Enviremnentad Law and e following substances=aspline, herosene, other Himmmable or toaie pedoleum products, wsic
peativides and herbicides, volatile solvents, materiats-<eataining abestos or fornuddehyde, and radioactive matetials,  As
used i this paragraph 20, "Euvironatendiad Law™ means Faderaldaws and laws of the jurisdivtien where the Propeny is focaled
thar retate to livalth, safely or envirenmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendermsiner covenant and agree wy (ulfows:

21, Aceeleration; Remedies,  Lender shall give notice & Zorvower prioe da geceleratlon Inllowing Borrower's
brench of any covenant or agreement in this Seeurity Tnsteames? Caut not prior to sceeleration uader paragraph 17
niless applicable law provides otherwise), The potice shall speaify: Zarabe defaulty () the netion requived 1o core the
defunlty ted u date, not less a0 days From the dote the sotice is givenalo Berrower, by which the defaulf must he
cured; and () that Faidire to eure the default on or before the date specilicd fadite nolice may result in aceelerntion of
the sums seeured by this Security Tnstrument, Toreclosire by judicinl procveding and sule of thie Peoperty. The nollee
shalt further inform Borrower of the rvight to reiostte alter aeceleration ane the right to assert in the Toreclosure
proceeding the non-existence of w defnlt or any other defense of Borvower Wencesteeation nnd foreclosure, 17 1he
defundt is not cured an or hefore fhe date specilied in the nolive, Lender at its oplicizony require immediate payment
in full of alf sums securved by this Secorily Dnstroment without further demand dnd aay forectose this Securily
lestrument by judicia) proceeding, Lender shalt be emtitled 10 colieet all expenses ineusrad in pursning the remedies
provided i this paragraph 25, including, but not limited 1o, reasonable attorneys” fees and costs of e evidener,

220 Relense,  Upon paywient ol all sums seeured by tins Secority Tastrument, Lender shall scleqse shis Seeurily
fstrument without charge 1o Borrower, Borrower shall piy any recordation costs,

13, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propesty,

Foran M4 990 fpuve S of b (epey)
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ADJUBTADLE RATE RIDER
(Coat of Funds Index-Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER la made thig Juth day of Suptember
19y3 , and is Incorporated into and shall bo deemed to amend and
supplomant the Mortgage, Dhead of Trust or Sncurlt¥ Joad (tha "Sacuritr
Instrumont™) of the same date glilvon by tho undorplignod {(tho "“Norrowerh)

to socure Horrower’s Adjustable Rate Note (thae "Netoe'!) to

Sterllng Saviugs Bank 5920 Wont Noreh Avenue Chleapo, Tilnoln 600646
(the "lender”)] of the same date and covorlhg the property describad 1n
the Security Instrument and located at:

410 Noveh Plue Chicago, llinels 60644
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER’S
MONTALY PAYMENT INCREMSES MAY BE LIMITED AND THE INTEREST
RALE-JNCREASEES ARE LIMITED.

ADDITIONAZ, COVENANTE. In addition te the covenants and agreements
made in the Securlty Instrument, Borrower and Lender further covenant and
agrae as follows:

A. INTEREST RATE FAP MONTHLY PAYMENYT CHANGES

The Note provides for changes in the interest rate and the monthly
payments as follows:

2. INTEREST

{2} Interest Rate

Interest will be charged cn unpaid principal until the £ull amount
of principal has been paid. 1 wiil pay interest at a yearly rate of
Tern and Forty Niane/Hundreths %{ 10.49 %) . . The interest rate I will pay may
change.

The interest rate reguired by this Sect.on 2 is the rate I will pay bot@i
I

before and aftexr any default descrikbea in. Section 7(B) of this Note,
{B) Intereat Change Dates

The interest rate I will pay may chance-on_ the first day of
November , 1984 , and on that day every 12 months thereafter.
Each date on which my interest rate could chanue i3 called an "Interest
Change Date." The new rate of interest will becorne-effective on each
Interest Change Date.

(C) Interest Rate Limit
My interest rate will never be greater than _18_%.

(D) The Index

Beginning with the first Interest Change Date, my interest rate will
be based on an Index. The "Index" is the highest U.S. prime ryuatoe
published daily in the Wall Street Journal under '"Money Rates"(ilnhe "Index
Rate"). The most recent Index figure available as of the date U days
pefore each Interest Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a
new index which is based upon comparable information. The Note Holder
will give me notice of this choice.

(E) Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my-
new interest rate by adding Four and Forty Nine/ Hundreths percentage points -
(_4.49 %) to the Current Index. The Note Holder will then round the '
résult of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limit stated in Section 2{C} akove, the rounded
amount will be my new interest rate until the next Interest Change Date.

INITIALS ( ) INITIALS (&%ﬁ, ) INITIALS ( Z/75)
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PAYMENTS
{A} Time and Place of Payments
T will pay principal and interest by making payments avery month,

I will make my monthly payments on the tirst day of cach month
baginning on Dugember 1, , 19931 I will makae these payments every
morith untlil I Have pald A1T of the principal and interent and any other
charges dosceribed below that I may owo undor thig Note. My mont%ly
pﬁymuntm will be applied to interast boloro principal. I, on

ovembur 1, , L9 _Yn . I s5till owo amounts under this Note, I
wiTT paz Fhooe amounts IR full on that date, which ls called the
Umaturity date.®

I will make my monthly payments at _Sterllup Ssviongs Bank 5920 Went
Morth Avenue Chicngo, Tllinola 60646 or at a different place 1%

refquired by the Note Holder.

{B)} Amoun®* of My Initiml) Monthly Paymants
Each of my/initial monthly payments will be in the amount of U.S,

Five Hundred Bigbdy Four and Ninety Five over ilundroed

$( 584.95 }. Tnie amount may change.

(C) Payment Chang~ Dates

My monthly payment may change as required by section 3(D} below
keginning on the_First day of Pecoember , 19 94 , and on
that day every 1Zth month theri>attd®f. LEach of Uhese dates |5 called a
"pPayment Change Date." My nonthly payment will also change at any time
Section 3(F) or 3(G} balow redu.res me to pay the Full Payment.

I will pay the amount of my urw montily payment each month beginning
on each Paymenht Change Date or as provided in Section 3(F) or 3(G) helow.

(D) Calcoulation of Monthly Payment Changes

At luast 30 days before each Paymeinc Change Date, the Note Holder
will calculate the amount of the monthly payment that would bs sufficie
to repay the interest that I am expected <o owe at the Payment Change
Date. The result of this calculation is cailed the "Full Payment."

(E) Additions te My Unpaid Principal

My monthly payment could be less than the awcunt of the interest
porticn of the monthly payment that would be sufficient to repay the
unpaid principal I owe at the monthly payment date 4n full on the
maturity date in substantially equal payments. If £&; each month that my
monthly payment is less than the interest portion, the Note Holder will
subtract the amount of my monthly payment from the amcunt of the interest
portion and will ad the difference to my unpaid principal. The Note
Holder will also add interest on the amount of this diffarenhce to my
unpaid principal each month. The interest rate on the interast added to
principal will be the rate required by Section 2 above.

(F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount egqual to one
hundred two percent (102%) of the principal amount T originally borrowed.
My unpaid principal could exceed that maximum amount due to the Limited
Payments and interest rate increases. If so, on the date that my paying
my monthly payment would cause me to exceed that limit, I will instead
pay a new monthly payment. The new monthly payment will be in an amount
whlch would ke sufficient to repay my then unpaid principal, which
exceeds One Hundred Two Percent (102%) plus all unpaild interest due to
date.

v
INITIALS { ) INITIALS (/‘Lﬁ ) INITIALS (A 775)




o UNOFFICIAL COPY

4. NOTICE OF CHAMGES

The Note Holder will deliver or mail to me a notice of any changes in
the amount of my monthly payment bafore the eoffoectlive date of any change.
The notice will contain the interest rate or rates applicable to my lecan
for each month since the prior notlco or, for the first notice, since the
cdate of this Note. The notice will also include informantion required by
law to be glven me and algo the title and taleghono number of a person
who will answer any guestion I may have rogarding the notlco.

n. TRANSFER OF THE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Securlty Instrument is amonded to read as
follows:

Tranafor of the Property or a Reneoficial Intorest in Borrowsr. If
all or any part of the ProYcrt~ cr any intorest In it la sold or
transforred (or if a banetlcial intarast in Dorrower ig aold or
transferrad and Borrowar 1gs not a natural person) without lender‘s prior
written consont, Lender may, at lt’s option, requira immodiate payment in
full of all =sums secured by this seccur t{ instrument, Howevaer, this
option shall ot be exerclsed by Lender 1f excrcise is prohibited by
faderal law ag of the date of this Socurity Instrumont. Lender also
shall not exer~ite this option if: (a) Borrowor causes to be submitted to
Lendar informatiico roquired by Lendor to avaluato tho Intended transferea
ag 1f a now loan wera being made to the transfaroco; and (b) Londor
raagonably determiros that Londar’s socurity will not bo impaired by the
loan agssumptlion and /chiat the risx of a breach of any covonant or
agreement in this Secucity Instrument le accoptable to Londer.

To the extent permirttad by appllcable law, Lendor ma¥ chargs a
roasonable fea as a conditlen to Lendar’s consont to the loan assumption.
Lendar may alse raguire the Lransferce to slgn an assumption agreement
that is acceptable to Lendor ~nd obligates the transforee to keap all the
promises and agreements made (ir. the Note and in this Security Instrument.
Borrower wlll continue to be ovhllogated under this Note and Sacurity
Instrument unless Lender releasss Borrower in writing,

It Lender exercises tha option to require immediate payment in full,
Lender shall give Borrower notilce cf acceleration. The notice shall
provide a period of not lass than 30 days from the date the notice is
delivered or mailed within which Borrocwir must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may  invoke any remedles permitted
by this Security Instrument without furtha: notlce or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agiees to the terms and
covenants contained in this Adjustable Rate Ridecr.
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