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THIS MORTGACE " 3ecurity Instrument’) is givan on OCTOBER (8 , 1993 .
The Mortgagoris MARIA N, COLON , DIVORCED, NOT SINCE REMARRIED AND WILSON A. HERNANDEZ ,
MARRIED TO GLADYS HLPNANDEZ AND HIULDER HERNANDEZ , SINGLE, NEVER MARRIED

»

whose addrops iz 1455 WEST RLMDALE AVENUE, UNIT #1

CHICAGO, ILLINDIS 60660 ("Borrowar"). This Security [netrumant is given to
ALLIED REBRLTY FINANCIAL CCREORATIOR )
which is organized and existing under the lays < THE STATE OF ILLINOIS , and whose

addresais 9957 SOUTH ROBERTS ROAVD

PRLOS HILLS, ILLINCIS 80(65 (“Lender"). Borrower owes Lender the principal sum of

SIXTY 81X THOUSAND FIVE HUNDRED AND UJO/100~rmmrm—r s e e et e e e e e e
Dollars (US. & 66,500.00 ), This debt is avidspiad by Borrower’s note dated the same date as this SBecurity Instrument

) {'Note"), which provides for monthly payments, wich the full debt, if not paid oarlier, due and payable on
./} NOVEMBER 01, 2023 . This Security Inatrimer t sucures to Lender: (a) the repayment af the debt evidenced by

6 " the Note, with intarest, and all renewals, extensions and maditications; (b} the payment of all other sume, with interest, advanced

under Poragraph 6 to protect the socurity of this Security Instrunient; and {(c) the performance of Borrower's covenants and

m ngrovments under this Security Instrument and the Note. For this piros), Borrower doos heroby mortgage, grant and convey to
Lendor, the follawing described property lecated in COOK County, Ninois:

-UNIT NUMBER 1455-1 TOGETHER WITH ITS UNDIVIDED PERCENLAGE TINTEREST IN THE COMMON ELEMENTS

§ IN THE WILLOW GLEN CONDOMINIUM AS DELINEATED AND DEFINED IN'THE DECLARATION RECORDED AS

; DOCUMENT NUMBER 24750357, AS BMENDED FROM TIME TO TIME IN T4R-SOUTH WEST 1/4 OF SECTION

5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MEKTOTAN IN COOK COUNTY

ILLINOIS. PIN:14-05-301-024-1017

psies .‘}HI 0¥O3d¥ 10-1430
which has the addressof 1455 WEST ELMDALE AVENUE, UNIT #1 )
|Siwreat)
CHICAGO , Minaia 60660 ("Proporty Addross");
{City} {Zip Cods)

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easemants, rights, appurtenances,
ronts, royalties, minaral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shrli also be covered by this Security Instrument. Al of the foregoing is referred to in thie
Socurity Instrument as the "Property.”

BORROWER COVENANTS that Botrawer is lawfully seized of the estate heroby tonveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Proparty against all ciaima and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Lale Charge, Borrower éhn]l"imy {éhun'ﬂuefﬁie ;{'ﬁnci';;a} aF,J and interest on, the debt
avidenced by the Note rnd Inte chargoes due under the Nota,

2, Monihly Payments of Taxes, Insurance and Other Chargens. Borrowor shall include in oach monthly prymant, tagother
with the principal and interest an sot forth in the Noto and any lata charges, an installment of any (a) taxes and special nasessmenta
lovied or to be levied against the Property, (b) lensehold puyments or ground rents an the Property, and (c) premiums for insurance

roquired by Paragraph 4.

Ench monthly inataliment for itoma (n), (b), and {¢) shall oqual one-twelfth of the annual amounts, as rensonably estimated by
Lendar, plus an amount suMicfont (o maintaln an edditionn) bainnes of not more than one-sixth of the estimated amounts, The full
annunl amount for oach iom shall be nceumulnlod by Londer within a period ending onn month before nn item would bacoma
dolinguent. Lender shall hold the amounts coflucted {n trust to pay itema (a), (b), and (c) bofora thay bucomo dalinquant.

IT at any time the trtal of psyments held by Lender for items (s}, (b), and {c) together with the future monthly paymenta lor such
ilems payable to Lediter prior to the due dates of such items, axceeds by more than one-sixth the estimated amount of payments
required to pay such itzme-when due, and if payments on the Note are current, then Lendar shall either refund the excess over
one-sixth of the cstimnted seyments or credit the oxcess over one-nixth of the eatimated payments ta aubsequent paymonts by
Borrower, at the option of Barrowwer. If tho total of the payments made by Borrower for item (a), (b), or (c} in insuflicient to pay the
item when due, then Borrewer shall a0y to Londer any amount necessary to make up the deficiency on or before the date the flem

bacomes due.

As used in this Security Instrument, "Sacrat-ry" menns the Secretary of Housing and Urban Development or his or her designee.
In nny year in which the Lender must pay n mswgage insurance promium to the Secretary, each monthly paymont shall nlso
include vither: (1) an installmont of the nnaual mortgige insurance promium to ba puid by Lender to the Socrotary, or (if) a monthly
¢harge instend of a mortgage nsurance premium if this Becurity Instrument is held by the Secretary. Each monthly instaliment of
the mortgage insurance premium shall be in an amount a.{Tciont to necumulate the full annual mortgage insurance premium with
Lender one month pricr to the date the full annual morguge insurance premium is due to the Secretary, or {1 this Security
Inetrument is held by the Secrstary, each monthly charge shill ba in an amount equa) to one-twelfth of one-half percent of the

outstanding principal balance duo on the Note.

If Borrower tenders to Lender the full payment of all aums secursd vy this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b), ard 'c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, nnd Lender snall nromptly refund any excess fiinds to Borrower,
Immedintely prior to a foreclosure sale of the Property or its acquisition by Lender, Uorrower's account shail be credited with any

balance remaining for all inatallments for items (), (b), and (c).

8, Application of Payments, All payments under Paragraphs 1 and 2 ehall be applied oy Londer as follows:

First, to the mortgage insurance premium to be pald by Lender to the Secretary ar to the monthly charge by the Secrotary
instend of the monthly mortgage insurance premiom;

Second, to any tnxes, specin] nssassmente, leasehold payments or ground rents, and fire, flood una ather hazard insurancs
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late chargos due under the Nota. o
%)

4. Fire, Flood and Other Hazard Insurance, Borrowor shall insure all improvements on the Proporty, whether now A
existence or subsequently erected, agrinst eny hazards, cosualties, and contingencies, including fire, for which Lender requi
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shal) also insuie
oll improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required I}E
the Sacrotary. All Insurnnce shall be carriod with companies approved by Lender, The insurance policies and any renewals ghall be
held by Lendor and shall includo lous paynble clausos in favor of, and in & form acceptable to, Lender.
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In the event of lows, Borrower shull give to Lander immoedinde nnticc'r‘by Hllglﬂ. imndti?r may m:{ae pli'uof of Toss i not made promptly
by Borrawor. Bnch lnsurance compuny concornnd In horeby nuthorlzad and dirocted to make paymont for such lons diractly to
Londer, instond of to Borrower and to Lendar jeintly. All or nny part of the insurance procosds may be appliod by Londor, nt it
aption, sither (n) to the reduction of the indebtedness undor tha Note and thin Socurity Instrument, firal to any delinquent nmounta
applied in the order in Paragraph 4, und then to prapayment of principal, or (b) to the restarntion or repalr of the dnmngod Proparty,
Any application of the procesds te the principal shall not extend or postpone the due date of the monthly paymenis which are
reforred to in Paragraph 2, ar change the amount of such payments, Any excess insuranco proceeds over an ameunt roaquired to pay
all outstanding indobtedness under the Note und this Security Instrument shall be paid lo the entity legally entitled therelo,

In the ovent of foreclusure of this Seeurity Instrument or other transfar of title to the Property that extinguishes the
indobtednoss, all right, title und intereat of Borrower in and to insurance policiea in force shall pass to the purchaser,

&, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall accupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument une. shall continue to eceupy the Property as Barrowor's principal residence for at least one year after tha date
of occupancy, unloss the Secretary determines this requirement will raupe undue hardship for Borrower, or unlees extenuating
cireumstances exist whics.%r~ beyond Borrower’s contral, Borrower shall notify Lender of any extenuating circumatances. Borrower
ghall not commit waste or desmay, damnge or substantially chango the Property or allow the Proparty to duteriorale, roasonable
woar and tear excepted, Lender-msy inspect the Pragorty if the Property is vacant or abandoned or the loan is in default. Lender
may take remsonable action to protet and presorve such vacant or abundened Proparty. Borrower ghall also be in default if
Borrower, during the lonn applicatiui procass, gave matarially false or inaccurate information or statements to Lender (or failed to
provide Londer with any materin] infornationy In connection with the lonn ovidenced by the Note, including, but not limited to,
ropresoniations concerning Borrawar's occupanry-of tho Property na a principul resldonco, If this Becurity Instrument is on a
Jeaschold, Borrower ahall comply with the provislons of the lease, 1f Borrawer ncquires foe title to the Property, the lonsehold and

foe title shall not be merged unless Lender agroes t thu merger in writing.

8. Charges to Borrower and Protection of Lendes’e Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in karagraph 2. Borrawer chall pay thess obligations on time directly
to the entity which is owed the pnyment. IT failure to pay would dversely affect Landor's interest in the Property, upon Londer's

vequest Borrower shall promptly furnish te Lender receipta evidencins these payments,

If Borrower fails to make these payments or the paymenta required by Faragraph 2, or fuils to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeZing that may significantly affect Lender's rights in the
Property (such as a procseding in bankruptcy, for condemnation or to enforce Taws ‘or rogulations), then Lender may do and pay
whatever is nocessary to protect the value of the Property and Lender's righta in.ire. Property, including the payment of taxes,

hazard insurance and other items mentioned in Parngraph 2.

Any amounts disbirsed by Lender under this Paragraph shall become an additional uebt'o® Borrower and be secured hy this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raic, and at the option of Lender,

ghall be immediately due and payable.

7. Condomnution. The procoeds of any award or claim for dnmnges, direct or consequentinly inconnection with any
condemnation or other taking of any part of the Property, or for conveyanea in place of condemnation, are heracy assigned and shall
be paid to Lender to the extent of the full amount of the indebtednoss thal remnins unpaid under the Note and this Sscurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the erder provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpene the due date of the monthly payments, which are referved to ins
Paragraph 2, ar change the amount of such payments, Any excess procseds over an amount required to pay ell outabandirg:’

indebtadnoss under the Note and this Security Inatrument shall be paid to the entity legally entitled thersto, e
)

8. Fees. Lender may colleet fees and charges authorized by the Secretary. 8’7

Q
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8, Groundus for Acosloration of Dobt, L 4 9w M
(a) Default, Lender muy, uxeapl un Himitd by regulntions wued by the Beeratary in the case of payment defaults, require
immmodiate pnymont tn full of all sume secured by this Becurity Instrament i
(i) Borrowsr defaults by failing to pay in full any monthly psymont required hy this Sscurity Instrumant prior to or on

the due date of the next monthly payment, or
(if) Borrower defaults by filing, for a period of thirty days, to perform any other obligations contained in thia Sacurity

Inatrument.
{b) Snle Withoul Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrotury, require immediate prymant in full of all the sums sacured by this Security Instrument ift
(i) All or purt of the Properly, or o beneficial intorest In a trust swning all or part of the Property, {6 «ald or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i} The Property is not eccupied by the purchaser or grantee ns his ar her primary residence, or the purchaser or grantee
doen 0 occupy the Property, but his or her eredit has not been approved in accordance with the requirements of the
Secretary,
(0) No Waiver I circumslancos occur thet would pormit Lendor to require immadiate pnyment in ful}, bul Londer does not
rocuire such puyrwnts, Londor deos not wive (bs rights with raspect to subnoquent evonts,
(d) Regulations ut 2D Beorelnry. In muny circumstances regulations fmsued by the Becrelary will limit Lendor's
rights, in the case of givmont defnults, to require immediate payment {n full and foreclose if not puld. This Bucurity
Instrument dnes not authriz ncceloration or foreclasure I not parmitied by regulations of the Secretary,
(e} Mortgage Not Insured. Borrower agrees that should this Security Inatrumont and the Note securad thorshy not be
cligible for insurance undor the National Housing Act within from the date hereof,
Londer may, at its option and notwitlstanding anything in Poragraph 9, Tequire immediate paymaent in full of all sums
secured by this Security Instrument. A-written statement of any authorized agent of the Secrotary dated subsequont to
from tie dote hereof, declining to insure this Security Instrument and the Noto secured
thereby, shall be deemed tonclusive proai of =uch ineligibility. Notwithstanding the foregoing, this oplion muy not be
exercised by Lender when the unavailability of [puurance ia solely dite to Lender's failure to remit a mortgogo insuranca

premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated [t V.ender hos required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Jecurity Instrument. Thia right applies even nftar foreclosvre
proceedings are instituted, To reinstate the Securily Instrument, Borrowar rhall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations i Dorrower under this Security Instrument, foreclosure
conts and reaconable nnd customary sttorneys’ fees nnd expenses propsiiy agsociated with the foreclesure proceeding. Upon
reinatatement by Borrower, this Security Inatrument and the obligations that it secues shall remain in offect as if Londer hed not
required immedinie payment in full. However, Londer is nol requived to permit-vsinstatement it (i} Lender has acceptad
reinstatement after the commencement of foreclosurs procoudings within twa years immedislely preceding the commencement of 2
current foreclosure proceeding, (i) reinstatement will preclude foreclosure en difforent grounds'in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrumont.

11. Borrower Not Released; Forbearance By Londer Not a Waiver. Extensien of the time.n® nayment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in infirest of Borrower shall not
operate to release the linbility of the eriginal Borrower or Borrower's successor in interest. Lender £hal]l not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or ntherwise 11u7ify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrewer or Barrower’s successors in
interest. Any forbearance by Lender in exarcising any right or remedy ghall not be & waiver of or preclude the exercise of any right

or remedy.

12. Successors and Asaigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreoments of this
Socurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Parngragh ®b). Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instyument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblignted te pay the sums
secured by this Security Instrument; and {c¢) agrees that the Lender and any other Borrower may agree to extond, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower'a consent.

43646550
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13, Notices, Any notice to Borrower provided for in thix Security Instrument shall bo given by‘{ie]ﬁ%ﬂnb‘it or hy mailing it by
first claws mail unless applicable law requires use of another methad. The notice shall be dirseted to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firet class mull to Londer's addroas
slated herein or nny nddress Lender degignates by notice to Borrower. Any notice provided for in this Security Instrument shall be

deemsd to have been given to Berrower ar Lender when given as provided in thia parngraph.

14, Governing Law; Boverability.This Security Instrumont shall be governed by Federni law and the law of tha jurisdiction in
which the Property is loented, In the event that any pravislen or clause of this Socurity Instrumont or the Note cenfliets with
applicable law, such conflict shull not affect other provisions of this Bocurity Instrument or the Note which ean be given cffect
without the conflicting provision. To this end the provisions of this Security Inslrument and the Note are declierad to ba wovornhle.

15, Borrower’s Copy. Borrowor shall b given one conformed copy of this Security Instrumaent.

18. Assignmont of Rents, Borrower unconditionally asigns snd transfora to Lender ail the rents and revenuss af the Property,
Barrower authorizes Lender or Lender's agents to colloct the rents and rovenuos and hereby directs ench tonant of the Property to
pay the rents to Lende: o Lender’s agonts. Howover, prior to Lender's notice b Borrower of Barrower’s breach of any covenant or
agreement in the SecurityInitrument, Borrower shall collect and receive all rents and ravenuas of the Praperty nu trastes for the
* henefit of Lendor and BerGwar This assignment of rents constitutes an nbsolute assignment and not an assignment {or additional

securily only,
I Londer gives natice of hranch W torrower: (o} all rents recolvad by Borrower shall be hold by Borrawer ay trustes for benefit of

Lender anly, to be applied ta the sums securer vy the Security Instrumont; (o) Lender shall ba envitied to coliect and recoive all of
the ronta of the Property; and (¢} each tenant ofilia Property shall pay all rents due and unpaid te Lender or Lender's ngent an

Londur’s written demand to the tenant.

Borrower has not executed nny prior assignment ofuhe rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16,
Lender shall not be required to enter upon, take contral of o1 maintain the Property before ar after giving notice of hreach to

Borrower, However, Lender or a judicially appointed receiver may o so.at any timo thore is 8 breach. Any npplication of ronts sholl
not cure or waive any default or invalidate any other right or remed; of Lander. This assignment of renta of the Proporty shall

torminate when the debt secured hy the Security Instrument Is paid in foll,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree o4 follows:
17. Foreclosure Procedure. If Londer requires immediate payment in full under “aragraph 8, Londer may foreclose

thia Becurity Instrument by judicial proceeding. Lender shall be entitled to collec: alf expensos incurved in pursuing
the remedios provided in this Paragraph 17, including, but not limited to, reasonabls sctorneys’ foes and costs of title

evidence.

41846680
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14, Holeans. Upon payment of all sums socursd by thls kkvcuquy At n«rf!.], dor'dhal
without charge to Borrowor, Borrowar shall pay any recordation costa,

19. Waiver of Homestend. Borrower waives all right of homestend oxemption in the Property.

20, Rldors to thin Socurity Instrument. If one ar more riders arv sxvcuted by Borrower and recordad logether with thia
Sacurity Instrument, the covenants and agreements of euch such rider shall be incorporuted into and shall amend and supploment
the covenants and agreements of this Security Inatrument as If the riderts) were a part of this Becurity Inatrument. [Check

applicabloe box(es)]
&% Condominium Rider 7] Graduated Payment Rider (] Growing Equity Rider

(1 Planned Unit Davelopment Rider &x] Other{e} [specily] Fua ARM RIDER

BY SIGNING BFLGW, Borrower accapts and agreas ta the terma and covenants contained in this Security Instrument and in any
rider(s) executed by Bor.cwer and recorded with it.

. Witnosses:

‘r"\..}%,@o&. f,//.? éﬁ/mi {Senl)

MARIA N. COLON -Borrowor
GLADIS - A be\sm\ ﬂ t -**mCrnéEZ. (Seal)
. GXXXXE HERNANDEZ 1S SIGNING THIS WILSON A, HERNANDEZ -Borrower
. MORTGAGE FOR THE SOLE PURPOSE OF (\} &
il 7EQH/MW?[I‘IG ANY AND ALL MARLITAL AND K%\\u\_\ﬁm W ’:mem)ﬂ-‘{ (Bonl)
: HOMESTEAD RIGHTS. HIULDER HERNANDEZ .Borrower
e
“d LGS eendn ¢ 2 {Seal)
R IR0 HERNANDEZ Borrower
GLALTZE

i

{Space Below Thin Line For Ackaowlsdgmont)

STATE OF ILLINQIS . COOK County as;

[, THE UNDERSIGNED +a Notary Public in and for said county and state

do hereby certify that MARIA N. COLON , DIVORCED, NOI SINCE REMALIKIFR AND WILSON A. HERNANDEZ AND
BEXUYE HERN. Z, ESS D A;]j&ﬁf: AND HIULDER HERMANDEZ , SINGLz,  NEVER MARRIED

’

GLADIS [ A4~ , personally known
to me to be the same person(s) whose name{s)  ARE subscribed to the foregoing instrument; appeared before me this day in
person, and acknowladged that THEY signed and delivered the said instrumentns THLIR frao and voluntary

net, for the uses and purposes therein set forth. oA
19%3 .
—

Given under my hand and official seal, this

This Instrument was prepared by:

ALLIED REALTY FINANCIAL CORPORATION
9857 SQUTH ROBERTS ROAD

PELOS HILLS, ILLINOIS 60465
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CONDOMINIUMRIBER < & Tt
131:7319721/731

93~-32362

THIS CONDOMINIUM RIDER is made this 0BTH day of
OCTOBER , 1993 , and Is ineorporated into and shall be deemed to amend and supplement the Mortgege,

Deed of Trust or Security Deed ("Seeurity Instrument”) of the same date given by the undersigned (“Borrower”) to secura Borrower’s
Note ('Note"}to ALLIED REALTY FINANCIAL CORPORATION

("Lender") of the same dato nnd covaring the property described in the Security Instrument and located at:
1455 WEST ELMDALE AVENUE, URIT #1, CHICAGO, ILLINOIS 60660
{Proparty Addraas)
The Property Address includes a unit in, together with an undivided intarest in the common elements of, a condaminium project

kniown ns: WILLOY. GLEN CONDOMINIUM
{ttama ol Cendominium Profect)

("Condominium Project’). 1+the owners association or other entity which acts for the Condominium Project ("Ownery Assaciation™}

holds title to property for the Denefit or use of its members ar shareholdern, the Property nlso includes Borrower’s intarest in the
Ownare Associntion rnd the usca procesds nnd benefits of Borrawer's intarest.

CONROMINIUM COVENANTE, n additlon Lo the covenants and agresments mude in thy Securily Instrument, Barrawer
and Lender further covenant and agrea ns follows:

A.Sa long as the Ownors Association mainteins, with n generally aecoptod insurance carrier, a "master” or "blanket” policy
insuring all property subject to the condoninium documents, including a)} improvements now existing or hereafler erected on
the Property, and such policy in salisfactory to Lender and provides Insurance coverage in the amounts, for the periods, and
agninst the hazards Lender roquires, including fire «rd other hnzards included within the term “"extendod covorage,” and loss
by flood, ta the extent required by tho Secrotary, {hen: (1) Lender waives the provision in Paragraph 2 of this Becurity
Instrument for the monthly payment to Londer of ano-twalfth of the yearly premium installments for hnzard insuranes on the
Property, and (ii) Borrower’s obligation under Paragraph 4o ihis Security Instrument to maintain hazard insurance coverage
on the Property is deamed satisfied to the sxtent that the rcovuired coverage ia provided by the Owners' Associntion policy.
Borrower shall give Lender prompt notice of any lapse in required lizard insurance coverage and af any loss occurving from a
hazard. In the svent of a distribution of hazard inuurnnce procecds'in Heu of restoration or repair following a loss to the
Property, whether to the condominium unit or to the common elarients, any procosds payable to Borrower nre herehy
assigned and shall be paid to Londor for applention to the sumas secured by this Socurity Instrument, with any oxcers paid ta

the entity legally entitled theretn,

B. Borrower promises to pay Borrower's alfocated share of the common expenses or nicestments and charges imposed by the
Owriers Assacialion, ns provided in the eondaminium documents.

€. If Borrowor does not pay condominium duss and nssesaments when due, then Lender may pay fiem. Any amounts disbursed
by Lender under this paragraph C shall become additional debt of Borrower securad by the Sscuvity Inatrument. Uniuows
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the anle of dishursement at the
Nete rate and shail be payable, with interest, upon notice from Lender to Borrawer requesting payment.

RBY SIGNING BELOW, Borrower accepta and agrees to the terma and provisions contained in this Condominium Rider.

M—ﬁ GLADIS 93KA6ES0

ISP *#SUXENK HERNANDEZ IS SIGNING THIS M_ ,%7 e (SEAL)
RIDER FOR THE SOLE PURPOSE OF MARIA N. GOLON N Borrower
WAIVING ANY AND ALL MARITAL AND \S \3& .

-6_//7{",HOMESTEAD RIGHTS., Wsen A Heynandez (SEAL)

WILSON A. HERNANDEZ Borrower
Y
\— i Eg_& \‘T\tc A% “1\3&%} - (SEAL)
HIULDER HBERNANDEZ Borrower
(AL Seapss HepnOnbE (SEAL)
JRg ORI e RIS WERNANDEL Rorrower
11135 07991 ”"“'6_ py ) FHA Condamlnlum Rider - 07/81
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THIS ADJUSTABLE RATE RIDER i# made thin 08TH day of
OCTOBER ,1993 , and is incorparated into nnd shail be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed ("Security Inatrument") of the same date givan by the undersigned ("Borrower") to sacure Borrower’s
Nate ('Note")to ALLIED REALTY FINANCIAL CORPORATION

{tho "Londer”) of the same date und covering the property dercriboed in the Bacurity Inutrimant and locatod at:
1455 WEST ELMDALF AVENUE, UNIT #1, CHICAGO, ILLINCIS 60660

{P1opurly Addrass|

THE NOTE CONYAM& PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMERT THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE-T'#E AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In-additien to the covenants and ngreements made in the Security Instrumont, Borrower and
Lender further covenant and agree as follovs

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The intorest rate may chenge ont the first dny of ~JANUARY , 1895 | nnd on that day of each succseding yenr,

"Change Date” means ench date on which the interest rate ¢huld change.

(B) The Index
Boginning with the first Change Date, the interest rate will be based on an Index. “Index” means the weekiy average yield on

United Statas Treasury Securitios ndjusted to a constant maturity of cie year, as mads pvailable by the Faderal Reserve Board,
"Current Index” means the most recont Index figure avnilable 30 daya boirie the Chango Date. If the Index (as defined above) is na
longer available, Lender will use o8 n new Index any index prescribed by ths Secretary. Au used in this Rider, "Becretary” means the
Sacrotary of Housing and Urban Development or his or her designee, Lender will (dve Bmmower notice of the new Indsx.

(C) Caleulation of Interest Rate Changes

Bofore ouch Change Date, Lender wil] calculnte a new interest rate by adding a margino’ WO AND 000/1000
percentuge points { 2.00000 %) to the Current Index and rounding the sum to the neares. cne-oighth of one percantage point
(0.125%). Subject to tho Jimits atated in Paragraph (D) of this Rider, this rounded amount will be tha Tiaw intarost rate unti) the next

Change Date.

(D} Limits on Intercst Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any sings Chenge Date. The

interest rate will never be more than five percontnge points (5.0%) higher or lower than the initial intereat rate as stated in
Paragraph 2 of the Naote,

(E) Celeulation of Payment Change 938465&1{,

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such ealculation, Lender will use the unpaid principal balance which would be owed on
the Change Dato if there had been no default in payment on tho Nate, reduced by the amount of any prepayments to principal. The

rosuit of this ealculntion will bo the amount of the new monthly pnyment of principal and interest.

(F} Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be

given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the Change
Date, (iii) the old interest rate, (iv} the new interest rate, (v) the new monthly payment amount, {vi) the Current Index and the date
it was published, (vii) the method of caleulating the change in monthly payment amount, and (viii) any other information which may

be required by law from time to time.
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(G} Bffoviiva Date of Chunges |

A row Intarsst rate cleulubed in necordanco with Parngeaphs (7 and (D) of this Rider will become effective on tho Change
Duto, Borrawer shall make a payment in the now momthly amouns buglnning on the st paymand dite which occura at Jenat 26
days after Lender has givon Borrewer the nolice of changes required by Paragraph (F) of this Rider, Borrowor shall have no
obligation to puy any incrense in the monthly payment ameunt enleulslod in accordance with Paragraph (E) of this Rider for any
payment date occurring less than 265 dnys after Lender haa given the required notice. If the manthly payment nmount ealeulatod in
uecordance with Paragraph (E) of this Rider decreased, but Lender fafled to give timely notice of the decrense and Borrower made
any monthly paymant amounts exceeding the payment amaunt which should have been stated in & timely notice, then Borrower has
the nption to either (i) demand the return to Borrower of any excens payment, with intorest thereon at the Note raie (u rate equa) to
the interest rate which should have been stated in a timely nntice), or (i) request that any excess payment, with interest thereon bt
the Note rate, be applied as payment of principal, Londer's obligation to return any excess payment with interest on demand i not
asgignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

**% HERNANDEZ IS SISNING THIS RIDER

FOR THE SOLE PURPOSE OF WALVING ANY AND . /
ALL MARITAL AND HOMESTEAD RI(HYS: S L2 Byl (BEAL)
- MARIA N. COLON Borrower
, ; f
' e B , -/ UJ\\&'M A. \-‘({ rnc,m,éﬁ’ (A (SEAL)
: WILSON A. HERNANDEZ Borrawer
W LA {
‘x;&/ o X \\)\S_AQ_Q“ k\x-t‘,g_t.s(wé&? . (SEAL)
: /f;” RIVLDER HERNANDEZ Borrower
. 2 _
/47/ VM Gl /jéf@t/ﬁ?ﬂﬂfi& {SEAL)
‘ ‘ | *H LI HLRNANDE?, Borrower

U’/’/ GLADIS
?‘

33846880
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