s

. UNOFFICIAL;

Stute of Tlnoid MORT(AGE
MAILTO:

HILA Cuse No. it
1317259010729
MARGARETTEN & COMPANY, iNC, '

ONE RONSON ROAD 62106366
ISELIN, N.4, 08830

THIS MORTGAGE ("Security lnstrument”) in mmde on October 8, 1933
The Mortgagor is
RODRIGO CAMPOS,
JOSEFINA AGUILAR, HIS WIFE
H3846GRRY

whose address is 5949 SOUTH WHIPPLE STREET, CHICAGO, IL, 60629
L,("Borrower™), This Security Instrument is given to

MARGARETTEN & QCOMPBANY INC
which is organized and existing *mder the laws of the State of New Jersey , and whose

address is ONE RONSON RN ISELIN NJ 08830
{"Lender"). Borrower owes Lender ihe principal sum of

Sixty Thousand, Four Fundred Nine and 00/100

Dollars (U.5. $ 60,409.00 3. Thix deln §s evidenced by Borrower’s Notc dated the same dale as this Security
Instrument ("Note"), which provides for monialy payments, with the full debt, if not paid cardicr, duc and payable on
November 1, 2023 . ‘This Securty Instrument secures to Lender: () the repayment of the debt evidenced by

the Note, with intercst, and all renewals, extensions and modifications; (h) the payment of all other sums, with intercat, advanced
under paragraph 6 to protect the security of this Seculity instrument; and (c) the performance of Borrower's covenants and agreememnts
under this Security Instrument and the Note. For this/puiprse, Borrower does hercby mortgage, grant and convey to Lender ihe

following described property located in
COOK County, 1llinois;

+ THE SOUTH 10 FEET OF LOT 24 AND THE NORTHA 20 FEET OF LOT 25 IN

BLOCK 1 IN WEST ENGLEWCOD, BEING A SUBDIYJISION OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 O 8ECTICN 13, TOWN-
SHIP 38 NORTH, RANGE 13, EAST OF THE THIRD ®WIINCIPAL MERIDIAN,

IN COOK CCUNTY, ILLINOIS.
PERMANENT TAX NO. 19-13-103-0Z20
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which has the address of 5549 SOQUTH WHIPPLE STREET, CHICAGO, IL 60629 -

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights, appurtenances,” ?
rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafter a part of the property. .
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security _-
[nstrument as the "Property.” T

BORROWER COVENANTS that Barrower is jawfully seiscd of the estate hereby conveyed and has the right to mortgage, grant -
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will - -
defend gencrally the titie 1o the Property against all claims and demands, subject to any encumbrances of record. :

ILLINOIS FHA DEED OF TRUST
MAR-1201 PAGE I OF 4 (Rev. 7/21)
Replaces MAR-1201 (Rev. 3/00)
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UNIFORM COVEMANTS. Borrower and Lender covennnt und agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymenl, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
required by Pueragraph 4.

Each monthly installment for ilems (), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated mnounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an ilem would become
delinquent, Lender shall hold the amounts collected in trust 1o pay items (a), (b) and (¢) before they become delinquent.

If a1 zay time the total of the payments held by Lender for iems (a), (b} and (¢), together wilh the Tuture monthly paymenis
for such iems payable to Lender prior to the due dates of such tlems, cxceeds by more thun one-sixth the estimated amount of
payments required o pay such items when due, and If payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated paytacnts or eredit the excess over onc-sixth of the estimated payments 1o subscquent payments by
Borrower, at the oplion of Borrower, I the total of the payments mnde by Borrower for item (n), (b) or (c) is insuf!licwm o pay
the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficlency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay & mortgage insurance premium to the Sceretary, each monthly payment shall also include
gither: (i) an installment of the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (i1} a monthiy charge
instead of a marigase insurance premiom if thiz Sccurity Instrument is heid by ehe Secretary. Each monthly installment of the
morigage insurance prewnium shall be in an amount sufficient 1o accumulate the full annual morigage insurance premium with Lender
one month prior to the ~aie the full annual mortgage insurance premium is due to the Scerstary, or if this Security instrument is held
by the Sceretary, each mionthly charge shall be in an amount equal lo one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders 14 Londer the full payment of all sums secured by this Security Instrument, Barrower’s account shall be
credited with the balance remeiving for all instailments Tor items (), (b) and (c) and any merigage insurance premium installment
that Lender has not become oulipaied to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure rile of the Property or its acquisition by Lender, Borrower's account shall he credited with any
batance remaining for all installmeits for items (1), (b) and (c).

3. Application of Payments,” All payments under Paragraphs | and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance preriiurn to be paid by Lender to the Secretary or o the monthiy charge by the Secretary insiead
of the menthly morigage insurance premiuing

Second, lo any taxes, special assessments ~icaschold payments or ground remts, and fire, floed and other hazard insurance
premiums, as required;

Third, to imerest due under the Note;

Fourth, to amortization of the principal of the Note:

Fifth, 1o Jate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. ~darrower shall insure all improvemeats on the Property, wheiher now in
existence ar subsequently erected, against any hazards, rasualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maimained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence ur subsequemly erccicd, against loss by floods o the extent required
by the Secretary. A} insurance shall be carried with companies ap pre ved by Lender. The insurance policies and any renewals shall
- be heid by Lender and shal! include loss payable clauses in favor of, und in a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notica by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and rirected to make payment for such loss directly to Leader,
ingtead of to Borrower and to Lender joindy. All or any part of the insaranse proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Securiw-nstrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) toine resteration or repair of the damaged property. Any
application of the proceeds to the principal shall »ot extend or posipone the due cate o f the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance pioceeds over an amount required (o pay all
outstanding indebtedness under the Note and this Security Instrement shall be paid 10 Jag entity legally entitled thereto,

In the event of foreclosure of 1his Security Instrument or other transler of title ta thie Pronerty that extinguishes the indebledness,
all right, title and interest of Borrower in and to insurance policies in force shail pass to'the purchaser.

5. Occopancy, Preservation, Maintenance and Protection of the Property; Borccwe’s Loan Apptication; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence witin; sixty days after the exccution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal resicence for at least one year after the
date of occupancy, unless the Sccretary determines this requirement will cause undue hardship for isorrpwer, or unless cxtenualing
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of eny exteruating circumstances. Borrower
shail not commit waste or destroy, damage or substantially change the Property or allow the Property lo aeilriorate, reusonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loands in default. Lender may
take reasonable action to protect and preserve such vacanl or sbandoned property. Barrower shall alse b inidelaull if Borrower,
during the loan application process, gave materially false or inaccurate information or statements o Lenacr (os falled to provide
Lender with any material informalion) in connection with the loan evidenced by the Note, including, but not fimivea'to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be

merged unfess Lender agrees to the merger in writing.

o)
[
o

”

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Burrower shall pay all governmenial or o
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly cpy
to the entity which is owed the payment. If failure (0 pay would adversely affect Lender’s interest in the Property, upon Lender's o
request Borrower shall prompily furnish to Lender receipls evidencing these payments. ~J

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear intercst from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately duc and payable,

ILLINOIS FHA DEED OF TRUST
MAR-1201 PAGE 2 OF 4 (Rev. 7/91)
Heplaces MAR-IZ0] (Rev. 390)
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7. Condempation. The proceeds ol any swied or claim for damages, direet or consequential, In connection with mlr

condemnation or other laking of any part of the Proj.uit iy, or for conveyance In place of condemaation, sre herchy nsalgned and shall
be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Seeurity Instrument.
Lender shall apply such proceeds to the reduction of (5 imdebtedness under the Note and this Security Instrument, first to any
delinquent amounis applied in the erder provided in Paragraph 3, and then to prepayment of principal.  Any appiication of the
procecds to the principal shall not extend or postpone the due date of the monthiy payments, which are referred to In Paragraph 2,
or change the amount of such pityments. Any cxcess proceeds over an amount required 1o piry all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally cntitfed thereto.

8. Fees. Lender may collect Jees and charges authorized by the Sccretary,

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in futi of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing 1o pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, cor

(i) Borrawer defaults by failing, for a period of thiny days, 1o perform any other obligations contained in this Securily
Instrument.

(b} Salc Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of he
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent} by the Borrower, and

(i) The property is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser or grantee
does so ocoupy the Property, hut his or her credit has not been approved in accordance with the requirements of the
Secretary.

(¢) No Walver. J7circumsiances occur that would permit. Lender to require immediate payment in full, but Lender does
not require such payrieuts, Lender does not walve its rights with respect to subsequent events.,

(d) Regulations of ¥J2 Secretary. In many circumstances regulations issued by the Secretary will {imit Lender's rights
in the case of payment.{efaalts to require immediate payment in full and foreclose if not paid, This Securily Instrument does
not authorize acceleration ¢iforeclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured, /Sorrower agrees that shouwld this Security Insirument and the note secured therehby not be
cligible for insurance under the Nitional Housing Act within 60 days Trom the date hereof, Lender may, at its option and
notwithstanding anything in Parcgerph 8, require immediate payment in full of all sums secured by this Security
Instrument. A written statemeni of any authorized agent of the Secrctary dated subsequent to 60 days from the date hereof,
deciining to insure this Security Ing.rurnest and the aote secured thereby, shall be deemed conclusive prool of such
ineligibility. Notwithstanding the forcgeing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s (ailure toeitit a mortgage insurance premium lo the secretary.

10. Recinstatement. Borrower has a righ’ to ve reinstated if Lender has required immediate payment in full becaute of
Borrower's failure to pay an amount due under ie Jvote or this Security Instrument. This right applies cven after foreclosure
proceedings arc instituted. To reinstate (he Security inelrement, Borrower shall tender in a lump sumn all amounts required to bring
Borrower’s account current I icluding, to the extent they ¢ re sbligations of Borrower under this Securily Instrument, foreclosure costs
and reasonable and customary altorneys’ fees and cxpenses voeperly associated with the foreclosure proceeding. Upon reinstetement
by Borrower, this Security Instrument and the obligations that it secttres shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit reirstatement if: (1) Lender has accepted reinstatement after the
commerncermnen! of foreclosure proceedings within two years invmediately oreceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect

- the priority of the lje:xt created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Watver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by ‘Lerder ta any successor in interest of Borrower shall not
operate Io release the liability of the original Borrower or Borrower’s successo: ir interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for paymciat or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Sorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shatl not be a waiver o or preclude the exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-Signers.-The covenants and agreements of this Secority
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subizct 1o the provisions of Paragraph 5(b}.
Barrower’s covenants and agreements shall be joint and several, Any Borrower whoe co-cigrishis Security Instrument bui does not
exccule the Note: {a) is co-signing this Securily Instrument only lo mortgage, geant anc ¢rinvey that Borrower's interest in the
Property under the terms of this Security Instrumeni; (b) is not personally obligated to pas the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forboar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice lo Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by [first class mail unless applicable law requires use of another method. The notice shall be directed tuethZ Yroperty Address or any
other address Borrower designates by notice to Lender.  Any notice to Lemnder shalt be given by first clasr miiito Lender’s address
stated herein or any address Lender designates by notice 10 Borrower.,  Any notice provided for in this Secar’iv Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Puragraph,

14, Governing Law; Scverability. This Security Instrument shall be governed by Federal law and the law 21 the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrument or the /lote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared tc be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agenls. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenamt
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of remis constitutes an absolute assignment and not an assignmen? for additional
security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and reecive alt
of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand 1o the renant.

Borrower has not executed any prior assignment of the rents and has not and wili not perform that would prevent Lender
from exercising its righls under this Paragraph 16, _n.> LA, R.Co
Lender shall not be required to cater upon, take control of or maintdll the Property before or after giving notice of breach lo

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of remts of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

ILLINQES FHA DEED OF TRUST
MAR-1201 PAGE 3 OF 4 (Rev. 7/01)
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NON-UNIFORM COVIENANTS. Borrower and Lender {urther covenant and agree a8 (ollows: 1
17. Foreclosure Procedure; Lender at its option may require immediate payment in full of all sums secured by this .

Sceurlty Instrument without further demand nml may Foreclose this Security Instrument by Judicial proceeding. Lender shall
be entiiled to collect all expenses incurred in pursuing the remedices provided in this paragraph 17, Including, but net Hmited

to, reasonable attorneys’ fees and cost of title evidence,
18. Release. Upon payment of al) sums securcd by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower walves all rights of homestead exemption in the Property.

20, Riders io this Secority Instrument. f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend und supplement the
covenants and agreements of this Security Instnument as i the rider(s) were a part of this Security Instrument,

The folleowing riders are attached:

Adjustable Rate Rider

BY SIGNING BELCOW, Borrower nccepts and agrees to the terms contained in this Security Instrument and in any rider{s)
executed by Borrower and.cenarded with it,

Withesses: e
@%g Y e M& 4&«/%7/
RODRIG AMPOS '

ﬁﬂ’S’EF}?’NA AGUILAW

. STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do herety certify that

RODRIGO CAMPOS,
JOSEFINA AGUILAR, HIS WIFE

personally known to me {o be the same person(s) whose name(s) subscribed to the foregoing instrument, zpprared before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and voluntary act,

for the uses and purposes therein set forth,
Given under my hand and official seal, this S 1 day S = I

My Commission expires: 1-26.-A47 uﬂ ) Mj
,)‘PML (_]Mi"wp‘ rarpnnenees s ,.A.,.L,.",.

Notary Public LIDIA JASTRZEBSKA,

. NOTARY PURLIC, 27ATL OF ILLINGIS

This Instrument was prepared by: MARGARETTEN & COMPANY, INC. MY COMMISSION LAPRES 7)26/597
NV i

bseg

=g

St afin” BARK, Th 0462 e z
1
DOC, MNO. Filed for Record in the Recorder’s Office of
Caounty, Illinois, on the day of e
at v'clock m., and duly recorded in Book of Page

1ILLINOIS FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER 1317259010729
62106366

THIS ADJUSTABLE RATE RIDER is made this g8th day of
October, 1953 , and is incorporated into and shall be decmed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument”) of the same date given by the undersigned
{"Borrower*) to secure Borrower's Note ("Notc™) 10
MARGARETTEN & COMPANY INC , a corporation organized and existing

under the laws of the State of New Jersgey.
(the "Lender™y of the same date and covering the property described in the Security Instrument and located at:

5549 SOUTH WHIPPLE STREET, CHICAGC, IL 608629

{Propecty Adliess)

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE AND THE
MOWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CAHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in lhe Security Insirument,
Borrower and LendZr Turther covenant and agree a4 follows:

1. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate mav-change on the first day of January, 1995 , and on that day of cach succceding

year. "Change Date" means cach.Zate on which the interest rate could change.

(B} The Index
Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the weekly
average yield on United States Treasury Sciurities adjusted Lo a coustant maturity of one year, as made available by the
Federal Reserve Board. "Curremt Index® mzans the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longeravuifable, Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Burrower notice of the new Index.
(C)} Calculation of Imterest Rate Chargos
Before each Change Date, Lender will calev’zis a new interest rate by adding a margin of
Two
pereentage points { 2.000 %) tothe Carent Index and rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subiect to the limits stated in Pargraph 5(D) of this Note, this rounded amount will he the new

interest rate unti} the next Change Date.

(D) Limits on Interest Rate Changes
The interest raic will never increase or decrease by more/thin one percentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage poiris(5.0%) higher or lower than the initia! interest rate

stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculaie tic amount of monthly paymient of principal

and interest which would be necessary 1o repay the unpaid principal balunce ic.tu?l.at the imaturity date a1 the new interest
rate through subsiantially equal payments, In making such cafculation, Lender willase the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on th: Npte, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly payment of principal and

intcrest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly pryn:ént amount, The notice

must be given at least 25 days before the new monthly payment amaount is due, and must set fortls €7 the date of the notice,
{ii} the Change Diate, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amouni, (vi) the
Current Index and the date it was published, (vil) the method of calcuiating the change in monthly payme st imount, and (viii)

any other information which may be required by faw from time (o time.

IBSEH

s
.l r:
RS

FHA ADJUSTABLE RATE RIDER
MAR-7304 PAGE 1 OF 2 (5/91)
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(€3} Kffective Date of Changes

A new interest rate caleufated in accordunee with Pueagraphs S(C) and 5(12) af 1his Note whi become offeciive

on the Change Date. Borrower shail make a payment in the new monthily amount beginning on the first payment dite which

occurs at least 25 days alter Lender has given Borrower the notice of changes required by Paragraph S(F) of this Note,

Borrower shall have no obligatlon to pay any Increase in the monthly payment amount caleulated in accordance with

Paragraph S(B) of this Nole for any payment date occurring less than 25 days after Lender has given the required notice,

17 the monthly payment amauint caleulated in accordance with Paragraph 5(E) of this Note deereased, but Lender fufled 10

give timely notice of the decrease and Borrower made any moenthly payment amounts exceeding the payment misount which

. should have been stated in a timely notice, then Borrower has the option to elther (i) demand the return 1o Borrower of any
excess payment, with interest thereon at the Nolte rate (a rate equal 1o the interest rate which should have becn stated in a

timely notice), or (i) request that any excess paymeni, with interest therecon at the Note rate, be applicd as payment of

principal. Lender's obligation to return any excess payment with imterest on demand is not assignable even if this Note is
otherwisc assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants comained in this Adjustable Rate Rider.

el Ayl

RODRIGO TCAMPOS 7 T EF}ﬂA AGUILAR 2

P

LR
H

£S59VIE6

FHA ADJUSTABLE RATE RIDER
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