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State of 1iinols MORTGAGE . A Case No.
MAIL TO: 1317240966728
604060289

MARGARETYEN & COMPANY. NC, :
ONE ROMEGH ROAD
ISELIN, N.J, 0B83Q

THIS MORTGAGE ("Security Instrument™) is made on October 8, 1993

The Mortgagor is
BIENVENIDO LEWIS,
CLARISEL LEWIS, HIS WIFE
_ s DEPT-D1 RECORDING $31.5
. T#1ill TRAN 2872 10/21/93 14333:00 8

e 3082 3 x-OT-SL4889
. CODK COUNTY RECORDER

whose addiess is 4857 W EDDY, CHICAGO, IL 60641
J{"Borrower®). This Security Instrament s given 1o

MARGARETTEN & COMPANY INC
which is organized snd caignine arder the laws of the State of New Jersey , and whose
address is ONE RONSON RD ISELIN NJ GBB30

.("Lcnder™), Borrower owes Lender the principal sum of

One Hundred Forty Thousand, Four Hundred Ninety-Two and 00/100
Dollars (U.S. & 140,492.00 1. °This debt is evidenced by Borrower's Note daled the same date as 1his Sceurity

Instrument (“Note”), which provides for monthiy payments, with the full debt, if not paid carlier, due and payable on
2023 . This Secarny instrument secures to Lender: (a) the repayment of the debt evidenced by

November 1,

the Note, with interest, and all renewals, extensicns and modifications; (b) the payment of ail other sums, with interest, advanced
under paragraph 6 o protect the security of this Securi’y Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this Farpose, Borrower does hereby mortgage, grant and convey to Lender the

M for¢

following described property located in
COOK County, Hlinois:

LOT 7 (EXCEPT THE EAST 37 1/2 FEET THEKRLOF) IN BLOCK 4 IN HIELD
AND MARTIN'S ADDISON AVENUE SUBDIVISION OF THE NORTH 1/3 OF THE
NORTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 1}, TOWNSHIP 40 NORTH
EAST OF THE THIRD PRINCIPAL MERIDIAW, IN COOK COUNTY,

RANGE 13,
ILLINOIS. PIN 13-21-403-062
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which has the address of 4857 W EDDY, CHICAGO, IL 60641

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. .
All replacemenis and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security ™
Instrument as the "Froperty.” =7

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to mortgage, grant
and conivey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will -
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
t. Payment of Principal, Interest and Late Charge. Borrower simnll pay when due the principal of, and interest an, the debt
evidenced by the Note and iate charges duc under the Note,
2, Monihly Payments of Taxes, Insurance and Other Choarges, Borrower shall include in each monthly payment, together
with the prineipal ond interest as set forth in the Not and any late chiarges, un installment of any (a) (axes and special assessments
levied or to be levied against the Property, (b) leaschold payments or graund rents on the Property, and {c) premivms for Ingurance

required by Paragraph 4,
Each monthly installment for items (a), (b) and (c) shall equal one-tweifth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not morc than onc-sixth ol the estimated amounts. The full

annual amount for each item shatl be accumulated by Lender within a period ending one month before an itern would become
delinguent. Lender shall hold the amounts collecied in trust to pay jiecms (@), (b) and () before they become definguent,

If at any time the total of the payments held by Lender for items {a), (b) and (¢}, together with the future monthly payments
for such items payable to Lender prior to the due dales of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such llems when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the tolal of the payments made by Borrower for tlem (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the date the item
becomes due,

As uscd in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any vear in which the Lender must pay a morigage insurance premium to the Secreiary, each monthly payment shall also Include
elther: ) an instatlment of the annual mortgage insurance premium to be paid by Lender o the Secrctary, or (it) a monthly chur};c
instend of n mortgage insurance premium if thls Sceurity Tnstrument is held by the Sccretury,  Each monthly insudiment of the
mortgage insurance presvum shatl be inan amount sufficient to accumutate the full annual mortgage Insurance prembium with Lender
one month prior (o the doie the full annual morigage insurance premium ls due 1o the Secretary, or il this Securily Instrument is held
by the Secretary, each moathly charge shall be in an amoumt ¢qual to one-twelfth of one-half percent of the outstanding principal
balance duc on the Note.

IT Borrower tenders to/iender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited witls the balance remah’ g Tor sl insisllments for items (1), (1) and () and any morlgage insurance premium installment
that Lender has not become obligaiéd 1o poy to the Scerctary, and Lender sholl promptly refund any excess funds 1o Dorrower.
Immediately prior to a foreclosure selc bf the Praperiy or {1s acquisltlon by Leader, Borrower's ncoount shall be credited with any
balance remaining for all installments foritems (), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as foliows:

FFirst, to the mortgage insurance premiuny toobe paid by Lender to the Secretary o 1o the monthly charge by the Secrctary instead

of the monthly mortgage insurance premivm;

Second, to any taxes, special assessments, Jcasshold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Faurth, to amortization of the principal of the 1oy

Fiith, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Be,-swer shall insure all improvements on the Property, whether now in
exisience or subsequently erected, against any hazards, cesualtize and contingencies, including fire, for which Len-ier requires
insurance. This insurance shall be maintained in the amounts zad fr the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or.subsequently erected, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companies approred by Lender. The insurance palicies and any rencwals shall
be hetd by Lender and shall include loss payable clauses in favor of, -nd.in a form acceptable o, Lender.

In the evem of loss, Borrower shall give Lenter immediale notice 85 risil. Lender may make proof of loss if not made prompily
by Borrower, Each insurance company concerned is hereby authorized and disreted to make payment for such loss direclly to Lender,
instead of to Borrower and to Lender jointly. AN or any part of the insurince proceeds may be applied by Lender, at its option,
either (z) to the reduction of the indebtedness under the Note and this Securitv-instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to (e restziation or repair of the damaged property.  Any
application of the proceeds to the principal shall not exiend or posipone the due dite ol the monthly paymenis which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance praceeds over an amount required (o pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to iz entity legally entitled thereto,

in the event of foreclosure of this Security Instrument or other transfer of title to the-Priperty that extinguishes the indebledness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the »urehaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borroiver’s Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residence with.n'sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence-for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for lsorro wer, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuatiigcircumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Propeny or allow the Property toaelzsjoraie, reasonable wear
and tear excepied. Lender may inspect the property if the property is vacant or abandened or the loan4s.in default. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be/in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements Lo Lendcr (or failed to pravide
Lender with any material information) in connection with the loan cvidenced by the Noze, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properly, Borrower shall pay alf governmental or
municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direclly
to the entity which is owed the payment. [f failure to pay would adversely alfeet Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender reecipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any ather covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in the

Property (such as a procecdiug in bankrupicy, for condemnation or to enforee laws or regulations), then Lender may do and pay

whatever is nceessary lo protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard

insurance and other itcins mentioned in Paragraph 2.
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be securcd by this

Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payabie.
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7. Condemnation. The progeeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor conveymnce in place of condemnation, are hereby assigned and shall
be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applicd in the order provided in Paragraph 3, and (hen to prepayment of principal. Any application of the
proceeds to the principal shall not extend or pestpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amoun! required to pay ail oustanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thercio.

8. Fecs. Lender may coliect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.,
{n) Defauit. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults, require

immediate payment in full of ai sums secured by this Security Instrument if:
() Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior o or on

the due date of the next monthly puyment, or
(il Borrower defaults by faftlag, for o perlod of thirty days, 1o perform any other obligntlons contained in thin Securby

[nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secretary, require immediale payment in full of all sums secured by (his Sccurity Instrument if:

(i)” All or part aof the Properly, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrower, and

(11) The property is not occupied by the purchuser or graniee as his or her principal residence, or the purchnser or graniec
dots s0 oceapy the Property, but his or her eredit has not been approved in sccordance with the requirements of the
Secretary:

{c} No ani{fer. Yicircumstances oceur thal would permit Lender to require immediate parment in full, but Lender daes
nol require such paysients, Lender does not waive its rights with respect to subsequent events,

(d) Reguiations of ¥{'D Sccretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment fefiults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration 4= joreclosure if not permiited by regulattons of the Secretary.

(¢) Mortgage Not Insurcd, “Borrower agrees that should this Security Instrument and the note secured thereby not be
cligible for insurance under inc/vational Housing Act within 60 days from the daje hereof, Lender may, at its option and
notwithstanding anything in Paragrzph 9, reguire immediate payment in full of all sums secured by this Security
Instrument. A wrillen statemeiis of anv authorized agent of the Sceretary dated subsequentt to 60 days from the date hereof,
declining to insure this Securily Injgument and the nole secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forcgeing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure tosomit a morsgage insurance premium o the secretary.

10. Reinstatement. Borrower has a rigl't to/be reinstated if Lender has required immediale payment in full because of
Borrower's fajlure 1o pay an amount due under the Mote or this Sccurity Instrument. This right applics even afler foreclosure
proceedings are instituted. To reinstate the Security Ine.rument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, {o the extent they are obligations ol Borrower under this Security Instrument, forcclosure coses
and reasonable and customary attorneys’ fees and expenscs rvoperly assaciated with the foreclosure proceeding. Upon reinstalement
by Borrower, this Security Instrument and the abligalions tha it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is nol requited lo permir renstatement if; (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within twa years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure en different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Insirument.

11. Borrower not Relessed; Forbearance by Lender not a Y/al/er, Extension of the time of payment or medification of
amortization of the sums sccured by this Security Instrument granted by euder to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's succe2:0: 11 interest. Lender shall not be required to commence
proceedings agalnst any suceessor in interest or refuse to extend time for payment or otherwisc modily amortization of the sums
secured by this Sccurity Instrument by reason of any demand made by the uiiginat 2orrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver ¢¢ or >reclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-Signery. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, mibjeet to the provisions of Paragraph 9(b).
Borrower's covenanls and agreements shall be joint and several. Any Borrower who cu-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant ana cunvey that Borrower's interest in the
Properly under the terms of this Sccurity Instrument; (b) is nol personally obligated 10 piy tiae sums secured by this Security
Instrument; anc (c) agrees that Lender and any other Borrower may agree to exiend, modify, forl'ear or make any accommodations
with regard to the terms of this Security Instrument or the Noile withowt that Borrower's consent

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. The notice shali be directed ¢ th2 Property Address or any
other address Borrower designates by notice to Lender,  Any notice to Lender shall be given by first cias< 104il to Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Serurfiy Instrument shall be
deemed to have been given lo Barrower or Lender when given as provided in this Paragraph.

14. Guoverning Law; Severability. This Security Instrument shall be governed by Federal law and the aycaf the jurisdiction
in which the Property is located. In the event Lhat any provision or clause of this Security Instrument or the Nole conflicis with
applicable Iaw, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be given effect vithout
the conflicting provision. To this end the provisions of Lhis Security Instrument and the note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Insirument,

16. Assignment of Rents. Borrower unconditicnally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents, However, prior 1o Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as (rusice for the
benefit of l;cndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for adclitional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal! be held by Borrower as trustee for benefit
of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and {c) cach tenant of the Property shall pay all renis due and unpaid 10 Lender or Lender’s agent on

Lender’s written demand to the tcnant.

Borrower has not executed any prior assignment of the rents and has pof.and wil! %ﬁ perform W)ould prevent Lender
from exercising its rights under this Paragraph 16, - X

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of renis of the Property shail

terminate when the debt secured by the Security Instrument is paid in full.

ILLINCIS FHA DEED OF TRUST
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as {ollows:

17. Foreclosure Procedure; Lender at 8 option may require Immedlate puyntent in full of ull sums secured by this
Securiy Instrument without further demand and may foreclose this Securfty Instrument by judicial procecding, Lender shail
be entitled to collect ull expenses incurred in pursuing the remedles provided in this parugraph 17, Including, but not limited
to, reasonable attornays’ fees and cost of iitle evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

19, Walver of Homestead. Borrower walves all rights of bomestead exemption in the Property.

20, Riders (o this Security Instrument, M one o more riders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenunls and agreements of cach such rider shal) be Incorporated into and shall amend and supplement e
covenants and agreements of this Security Ingtrument s 1F the rider(s) were a part of this Sccurity Instrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOY. Borrower accepls and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower anc rocorded with it

Wilnesses:
» y. /;7 s 2 e \f
e - i - - - -
X /ﬁic.&l/&“f/’,{/{ (»// 6/( ié"&M ’r / /é’/z’wfg ftar
BIENVENIDD LEWIS CLARISEL LEWIS
STATE OF ILLINGIS, CODK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do hereb) ceitify that

BIENVENIDO LEWIS,
CLARISEL LEWIS, HIS WIFE

personally known to me fo be the same person(s) whose name(s) subscribed (o the foregoing instrument, anpeored hefore me this day
in person, and acknowledged that {he, she, they) signed and delivered the said instrument as (his, her, their)ares and voluntary act,

for the uses and purposes therein sct forih, ,
g O otober g5

Given under my hand and official seal, this
ey e

SR GERETAL, SEAL”

REGINA M. CARLSON lﬂ“@"w' 7,}4 éd""‘é?‘/ e

My Co

Notary Public, State of Winols :

My c.o;aymlnlun Explres 5:‘24/!110&‘2!0’ Public 5‘;\

' ANY =
This Instrument was prepared by: MARGARETTEN & COMPE ., INC. L
15441 S S4TH AVE =

ORLAND PARK IL 60462 8_’

DOC, NO. Filed for Record in the Recorder’s Office of
County, Iiinois, on the day of
at o'clock m., and duly recorded in Book of Page

ILLINOIS FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER 1317240956729
60406029

THIS ADJUSTABLE RATE RIDER is made this 8th day af
Cctober, 19283 . and is incorporatcd into and shall be deemed o amend and supplement

the Martgage, Deed of Trust or Security Deed ("Securlty Instrument™) of the same date given by the undersigned
("Borrower") to secure Borrower's Note ("Note") to
MARGARETTEN & COMPANY INC , a corporation organized and existing

under the laws of the State of New Jersey.
(the "Lender™) of the same date and cavering the property described in the Sccurity Instrument and located ai:

4857 W EDDY, CHICAGO, Il 60641

JPropenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FPOR CHANGES IN THE INTEREST RATE AND THRE
MOTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CIHAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIT.OMAL COVENANTS. In sddition to the covenanis and agreements made in the Security Instrument,
Borrower and Lendsr vurther covenant and agree as follows:

i. INTEREST RA{Z AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate muv-<hange on the first day of January, 1995
"Change Date" means each Zale on which the interest rate could change.

(B} The Index
Beginning with the first Cnange Dale, the interest rate will be based on an index. “Index" means the weekly

average yield on United States ‘freasury Securities adjusted to a constant maturity of onc year, as made available by the
Federal Reserve Board. "Current Index"-mrezns the most recent Index figure avaifabie 30 days before the Change Dale.
If the Index (as defined above) is no longer aviilable, Lender wil{ use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Burrower notice of the new Index.
(C) Caiculation of Interest Rate Chang s
Before each Change Date, Lender will calcvluie a new interest rate by adding a margin of

Two
percentage points ( 2.000 %) tothe Curlen: Index and rounding ithe sum to ihe nearest one-eighth of one

percentage point (0.125%). Subject to the limits stated in Fucrgraph 5(D) of this Note, this rounded amount will be the new

interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more/th'n one percentage point {1,0%) on any single Change

Date. The interest rate will never be more than five percenlage peisis (5.0%) higher or lower than the initial interest rate

stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest raie changes on a Change Date, Lender will ealoulaie e amount of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in-fu’i-ar the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender wil':s2 the unpaid principal balance which
wouid be owed on the Change Date il there had been ne default in payment on th¢ Nrie, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the nevr montlly payment of principal and

, and on that day of each succeeding

year.

interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paymin: amount, The notice

must be given at least 25 days beforc the new monthly payment amount is due, and must set fortli f1) the date of the notice,
(i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly pa/ment amount, (vi} the
Current Index and the date it was published, (vii) the method of calculating the change in monthly paymecnuz.mount, and (viil)

any other information which may be required by law from time to time.

FHA ADJUSTABLE RATE RIDER
MAR-7304 PAGE 1 OF 2 (5/91)
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(G) Effective Date of Changes
A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of this Note will become elfective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
oceurs © least 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Note,
Borrower shall have no obligatton 1o pay any increase in the monthly payment mnount calculated in accordance with
Parngraph S(E) of this Note for any payment dale occurring less than 25 days afier Lender has glven the required notee.
I the monthly payment amount calculated in nccordance with Paragriph S(E) of this Nute decreased, but Lender falled to
give timely notice of the decrease and Borrower made #ny monthly payment amounts exceeding Lhe payment amount which
shou!d have been stated in a timely notice, then Borrower has the option to either (i) demand the return 1o Borrower of any
¢xcess payment, with interesl thereon at the Note rate (a rate ¢qual to the interest rate which should have been stated ina
tiimely notice), or (if) request that any excess payment, with interest thereon at the Note rate, be applicd as payment of
principal, Lender's abligation to return any excess payment with interest on demand is not assignable even if this Note is
otherwise assigned belore the demand for return is made.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable Ratc Rider,

r ’/';’ . - 7
) TS A
x-/(ﬂ L e ‘."’/Z -r-?;g—(_%{f )7 (, il bl A oy 2’

BIENVENIDO LEWIS CLARISEL LEWIS

FHA ADJUSTABLE RATE RIDER
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