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AFTER RECORDING MAIL TO: )

LaSalle Talman Hame Hoctgaye Corparalion
?P? S, Duarbarn
Chicago, 1L BOGOJ

LOANNQ. 300946-3
[Gpaoe Above This Line Faor Reaarding Onatu]

MORTGAGE

THIS MORTGAGE (“Socurlh{ Ingtrument*} isglvenon October 12, 1693 . Tho morigagor I8
Shrptdon W. Woldt and Annag Homien, His W{fue

‘ ' f- 7 ("Borrower”).
This Securlty Instrurnent is givento LaSalle Talman Bank, FSO,
A Corp. aof Ahh United States of America .
which is organized anr! existing underthelaws of Unitad States of Americe _, and whose acddress Is
4242 K. Harldm-Avewue, Horridga, lL 60634 .- {"Lender).
Borrower owes Landel thaorincipal sum ol One Hundred Sixty Five Thouwsand Oollars.and no/l00

_ Dollars (U.S. $16%.000.00 2 This dabt Is
evidencad by Borrower’s oo viated the samo dale as this Security Instrument ("Note}, which provides {or monthly

ayments, with the full debt, ¥ et pald earlior, due and payabloon hovember 1, 7023 . This Sogurlty

nstrument gocures to Londor; ) ne repaymont af tho dabit ovidencod by tho Noto, with intorust, 'and all ronowals,
axtonstons and modifications af thr, Mote; (b) the payment of all athor sums, with Interost, advanced undur paragraph 7
1o protect the security of this Secunty Instroment; and (c) the performance of Borrowaer's covenanis anc agreements
undar this Securlty Instrument and the Note. For this purpose, Borrowar cloes hereby mortgage, giant ana convey to
wainder the following described propeny tncated In Cook
County, lllinals:
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which has thie addiessof 540 H. Laka Shove #507 & 508 , thicago. . .0
{Strest) [City] ’ o
Mlnois 6061} ("Propeny Address"),;
{Zp Code)
TOGETHEH WITH all the Improvements now or hereafter arected on the property, and al' chsements,

appurtenances, and {ixures now or hereatier a part of the property. All replacements and ac ditlc ng shall also be
covared by thls Security Instrument. All of the foregolng Is referred to in this Sacurlty Instrumuii £o the "Propenty.”

BORROWER COVENANTS that Barrower is lawfully seieed of the estate hereby conveyed arid o=z the right o
mortgage, grant and canvey the Property and that the Property Is unencumbered, except for encuribrances of record.
Barrower warrams and will defend generaliy the titie 10 the Property against alt claims and demands, suxtact toany -
sncumorances of record. : Cos c B
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All Insuranco policies and ronownis shall he accoptable to Londor and shall include a standard mortgiego clauso,
Lendar ahall have the right to hold the policios and renewsily, I Londor roqulres, Borrowae ahall promptly give (o Landor
ull recaipts of pald pramiums and renownl noticos. In tho evant of losy, Borrowor shall jive prompt notlco to tho
insurance carior and Londer. Londor may meko prool otless if not mado promptly by Borrowaor.

Unless Londer and Borrower otherwlse agroe In wriling, insurance procoods shall bo applied to resloration or repair
of the Proporty damagecd, if the restoratlon or ropalr Is aconomically feasiblo and Londor’'s sucurlly is not lessenacl, If the
restoration or repair is nol economically feasible or Loncdor's socurity would bu lossoned, the Insuranco procoads shall
be appliod Lo the sums securad by this Secudiy Instrurnent, whether or not thon duo, with any oxcass paid (o Berrowor,
It Barrowar abaidons the Propcml. or cdoos not anawor within 30 days n notlco from Londor that the Insurence corrlor
has offored to sottlo a clalm, then Lender may colloct tho Insurance procoods. Lender may usa the procoeds to repalr
or restore the Property or to pay sums socured by this Socurlty Instrumont, whathar or not then dua, Tha 30-day porlod
will begin whan the notice is glven,

Unless Lendar and Borrower otherwise agrou ln writing, any application of procaods to principal shall not axtond of
pastpone the duo date of tho monthly paymenis referrod to In pamgrughs 1 and 2 or change tho amount of tho
pitymens. If under paragraph 21 the Proporty |8 accuired by Londer, Borrowor's right to any ingurance policlos and
prooeasdis rosulling trom darsage Lo tha Property prior ta tho acqulsition shall pass to Londer Lo tho oxtent of tho sums
socured by this Sacurlly instrument Immedlately prior to the acquisition.

6. Occupancy: Fresarvatlon, Maintenance and Protection of the Proporty; Borrower's Loan Application;
t.easeholds. Boirowar shall occupy. establish, and uso the Property as Borrower's principal rostdence whhin sixty days
alter the exacution olinis Sacurity Instrumant and shall continun to cccupy tho Propeny as Borrawaer's principal
resiclonce tnr at least aho yoar alter the dala of occupancy, unlasa Lendor otherwlsoe agroos in wrlilng, which consam
shall not ba unreasonabiy withhald, or unless extenualing clrcumstancos oxist which aro hayond Borrower's comiol,
Borrower shall nol destray.awmngo or impair the Property, aliow tho Propoerty to doterlorato, or commit waslo on tho
Praporty. Borrowor shall be In detault if any forfoliure action or procoeding, whother civil or criminal, 18 bogun that in
Londor's qnotl falth judgment cow result in forfolture of the Property or othorwiso matodully impalr tho fon croatod by
this Securlty Instrument or Lender's security Interest. Borrower may cure such a defauit and rolnstate, as provided in
paragraph 18, by causlng the actio:vor procesding to be dismissed with o ruling that, In Landor's good iaith
dotermination, proclucdos forfolture of thie Sorrower's intorost in the Proponty or othor matarial Impairmant of the lien
croated by this Security Instrument or Ledicar's sacurity Inlerast. Barrower shall also be In dotaull If Borrawer, during the
loan application process, gave materially @lse.ar inaccurate informatlon or statamonts to Landor {or falled to provide
Lendar with any materlal Informatian) In condiection with the loan evidenced by the Note, including, hut not limited to,
represantations concerning Bofrower's occupsnny of the Property as a principal residence. 1§ this Security Insirumenl is
on a leasehold, Borrower shall comply with all tire nrovisions of the tease. |f Borrower acquires feo title to the Propenty,
the Isasehold and the fee titie shall nol marge uniess Lender agrees to tha merdger ln writing.

7. Protection of Lender's Rights In the Propery. f Borrower faifs to perform the covenants and agresmenis
contained in this Security Instrument, or there is a laga pracaading that may signiticanly atfect Lender's rights in the
Property {such as a praceeding in bankruptey, probate, for candemnatlon or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever Is nacsssary to protect the value of the Proparty and Lender's
rights n the Propeny. Lender's actions may inciude paying aiy nums secured by a lien which has priority cver this
Security Instrument, appearing in court, paying roasonable alturievs' faes and entering on the Property to make
repalrs. Aithough Lender may take action under this paragraph v Leader does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall kur.ome additional debt of Borrower sacured by
this Security Instrurnent. Unless Borrawer and Lander agree to other tarns of payment, these amounis shall bear .
intarest from the date of disbursement at the Note rate and shall be payanle, with interast, upon notice from Laender to
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by Lhis
Security instrument, Borrower shall pay the premiums required to malntain the mianigage insurance in affact. If, {for any
reason, the mortgage insurance coverage required by Lender lapses or ceases \c pi-ineffect, Borrower shall pay the
prarnlums requirad to obtain coverage substantially equivalent to the mortgage insursace previously in effect, at a cost
substantially aquivalent to the cost to Borrower of the mortgage Insurance previousty n efleci, from an alternale
martgage Inswrer appraved by Lender. |f substantally equivalent mortgage insurance coveiage is not available,
Borrower shall pay ta Lender each month a sum equal to one-tweifth of the yearly mortgsge inzurance premium belng
paid by Borrawer when the Insurance coverage lapsed or ceased to be in ¢ecl. Lender will 1ccept, use and relaln these
payments ag a loss reserve in jieu of morigage insurance. Loss raserve paymants may ho ionged o required, at the
option of Lander, i mongage insurance coverage (In the amount and tor the perlods that Lende: rejuires) provided by
an linsurer approved by Lender agaln becomas avallable and Is oblained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss resorve, until the reciuirement for mongae Ihsurance ends
in accordance with any wirltten agreement betwesn Borrower and Lender or applicable law., ‘
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ADJUSTABLE RATE RIDER ’

{1 YEAR TREABURY INDEX - RATE CAPS)

-

THIS ADJUSTABLE RATE RIDER ls mudothls 121 h hivol detobar I s I I DO
and is Incorporatad into and shall bo doomed ta amond and suppioment the Morigago, Dead of Trust or
Soaurity Dood (tho "Socurily Inslrumonl? of tho samo dato given by tho undaralgned (tho "Borrowar®) o
socuro Borrowor's Adjustablo Rt Neto (the"Noto")to d asalty Ialman Hank , ¥ 5H

. {the *Laxior) of tho sumo date angd covering tho propoeny duscribod iy tho
Socurity Instrumont and logated ut:

540 M. Lakao Shovre #50F 4 508
Chicago, L 6061

(Peapuity Addegan)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOAROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agronmonts mado in the Socumy
Instrimant, Borrowoar and Lander furthor covenant and agrea ag follows:

\\ A, INTEREST HA TE N0 MONTALY PAYMENT CHANGES]

.y The Note provicdes foran inltial Interost rate of 6. 7 G400 %. The Note provides for
. changes In the intorast rica anct the maonthly payments, as lollows:

- (@, NTERESTHATE ANL MONTHLY PAYMENT CHANGES)

-

[{A) Change Datos |

(\ The intorest rate } will pay may/changeon tovember ), 2008 . and on that day and every
12th month thereafter. Each dats o which my Intorest rate could change is caliod a "Chango Date.”

o (B} The Index |

) Baginning with the first Change Data, my Intevest rate will ba based on an Indox. Tho “Index” Is tho
~ weekly average yield on Unitad States Traacury securities adjusted to a canstant maturity of 1 year,

as made avalable by the Federal Reserve Beard:, The most recent index figure avallable as of the
Ay data 45 days beforg each Change Date Is callec tba 'Current Index”.

if the Index is no longer avallable, thg Note Holde! v«il choose a new Index which is based upon
.| comparable intormation. The Nate Hoider will give meeice of this cholce. . "
) . A38A6X18 %
Q\) [(C)_Caicuiation of Changes | '

Before each Change Date, the Note Holder will calculaia. my now interest rate by adding o
Two _and Three / Quartters ercentagepants (2. 7500 %) to the Currenl -
~ Index. The Note Holder will then round the result af thls addilion to e nearest ona-sighth of one ol
~ porcentage point {0.125%). Subject to the limits stated in Section 4{0) nalow, this roundad amount
D will be my new Interest rato until the next Change Date.

e The Note Haolder will then determine the amount of the monthty payment ikat wauld be sufficient to
repay the unpald principal that } am expected 10 owe at the Change Date In fu' onthe maturlty dste
at my new intaerest rata in subsiantlially equal payments. The rasult of this calculat’a will be the new
-amount of my monthly paymant. :

[{G)" Timits on Inierest Rate Changes|

The interest rate | am required to pay at the first Change Date will nol be greater than
11.250G0 % oriessthan _2 . 7500 9%. Thereafter, my Interest rate will
never be Increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding twelve months. My Interast rata
will never be greaterthan _12 . 0000 %, norilowerthan _2 . 7500 . %.

i [{E) Effective Date of Changes |

. My new intarest rate will become affective on each Change Date. | will pay the amount of my naw
monthly payment. beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again, S )

{{F)} Nolice of Changes_|

The Note Holder wilt deliver or mail to me a notice of any changes in my interast rate and the amount
ol my monthly payment belore the effectiva date of any change. The notica will include’infermation
required by law to be given me and also the tille and telephone number of a person whio will answer
any question | may have regarding the notlce, ‘

MWI062 971023 AL RATE QDS £ 905 TR &1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ja mado this 12tk dayol  October, 1993 , ks
Incorparmtod Into and shatl bo deomud to amond and supplomont the Murgupa, Good of Trust or Security
Duad (tho “Socurity [nstrument”) of the simo dato givon by the undoralgnod (tho *Borrowor”) to socur
Baorrower's Moto 1o tasallea Falman Buaunk, ESHB, A Carp. of thse Untted
States of Amoer tua
{tho “Lander) of tho samn cato and covaring tho Property duscribod In the Socurity Instrumaont and located
{18

30 H., tawae Shoroe #5077 & SH08,Chicago, fL Gab1}
{Propaity Addioon)

The Propenty Includes a unlt in, togethar with &n undivided interest in tho conunon olements of, a
concdominluim projoct Known as:

A0 LAXE SHURE DRIVE CONKOU
{Name of Condominlum Picjuct]

{the "Condeiinlum Projoct?). I the ownors associotion or other ontity which nete for the Condominium
Project (the"Cwnars Assocliion”) holds Hile to proparty tor tho bonotit or o of It mombery or
shavoholdors, 2no Proporty also Inclugdos Borrower's Intorost in the Ownors Associntion and the uses,
praceadds and baneflls of Borrowor's Interost.

CONDOMIN; UM, COVENANTS. In addition to tho covonants and agreoomonta mada [n tho Socurity
Instrument. Borrowe and Londor furthor covenunt and agrae ag follows:

A, Gondominium/Obligations. Borrowor shall porform ull of Borrowor's obligations undoer tho
Condominium Prolect's Caistituent Documents. The "Constituent Documents” ara the: {I) Doeclaration or any
other documant which crasies the Condominium Projoct; {I) by-laws: () codo of rogulaticns, and flv) othor
aquivalent documonts. Borrowarshall promptly pay, whon due, all tluos nnd assessmonts Imposo
pursuant to the Constituent Doasimants,

B. Hazard Insurance. So long ~athe Ownors Assoctation maintaing, with a gonerally accoptod
insurance carrlor, & "mastor or "blarxont* policy on the Condeminium Project which is astlslactory 1o Lendor
and which provides insuranceo covoraga i the amounts, far the perlods, and against the hazards Londar
raqiuires, Including re and hazards Inclidad within the torm “oxtondod coverapn,” thon:

} Londaer walves the provision {h Unform Covenant 2 for the monthly paymoent to Londer ol tho
yearly pramium Installments for hazard Instraren on the Property, and
(1) Borrower's obllgation undar Unitorm Cavonant § to maintain hazard ingurance coverage on tha
Proporty is doemed satistiet] 1o the extent that tho roquired covorago is providod by the Owners Assoclatlon
pollcy. ' Q364

Borrower shall give Londer prompl nolice of any japrse in requirod hazard Insuranco coverugoe. G218

In the avent of a distributlon of hazard Insurance ;s oseads in llau of restoration or repalr following a logs
to the Property, whather to tha unit or to common slomens. any proceeds payablo to Borrowoer ara horeby
assigned ancd shall be pakl to Loncter for applicatlon to thasuras socured by the Securlty [nstrumont, with
any excess pald to Borrowor,

C. Public Liablity Insurance, Borrower shall take such £ziions as may be reasonable to insure that
the Ownaers Assoclation maintalns a public tability Insurance policy zccaptable in farm, amount, and extlant
of coverage o Lender.

D. Condemnation., The procends of any award or claim for damueas, direct or consequeantial, payable
to Borrower in cannection with any condemnation or other laking of all Grapy part of the Proparty, whether
of the unit or of the cecmmon slements, or tor any canveyance in lieu ol condennatlon, are hereby assigned
and shall bo pald to Lender. Such proceeds shali ba appliad by Lendor to the stins secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Londer'a Prlor Congent. Borrowor shall not, excaept aftar notlico to Lonctur ancd with Lendat’s prior
wrltten consant, olthar partition or subdivide the Propenty or consant to:

(1) the abandonment or termination of tha Condominium Project, except fosabardonmant or
termination racuired by Jaw In the case of substantial destruction by fire or other casually o/in the case of &
taking by condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents if the provislonis tor the
axpross banefit of Lendar;

{1y rermination of profassional management and assumptlon of sell-manangement oi.the Owners
Agsociation; or

(iv) any actlon which wouicl have the effect of rendering the public ability insurance coverage
malntainad by the Owners Assoclation unacceptable to Lender.

F. Remedies. !f Borrower does not pay condominlum dues and assessments when due, then Lender
may pay thern. Any amounts disbursed by Lendsr under this paragraph F shall hecome additional debt of
Borrawer secured by the Security Instrument. Unless Borrower and Londer agres 10 other terms of
payment, these amounis shall bear Interest from the date of disbursement at the Note rate and shall be
payable, wilh Interest, upon notice from Lender to Borrewer requesting payment,

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provistons contained In this

Condominium Ricder.
./ Z, . L
(Seal) K;-Mo / h% (Seal)

-Borrower Sheldan W, Woldt -Borrowar

g SRR
D [/('/")‘lf- 'z(/cﬁﬁ W S RTY A
SN E

{Seal) {Seal)
-Borrowear Anne Remien -Borrower

MULTISTATE CONDOMINIURM RIDER-SINGLE FAMILY--FNMA/FHLMT UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID. O3, AR AL Fevised 891
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sacured by this Security Instrumant. Howevar, this option shall not be exXorcised Iy Lender It exercise Is prohiblted by
faderal law ns of the date of this Security Inatrument.

il Lanclor oxerclgos this opllai, Londeor shall give Borrowor notleo of acceloration. Tho notleo shall provide a poriod
ol no! foss than 30 days from tho date tho notlce [s deliverad cr mallod within which Barrowaor must pay all sums secutet)
by this Sucurlty Instrumarnt, i Borrowar falls to pay those sums pricr to tho oxplraticn of this period, Landor may invoka
any romedllos permitiad by thls Securlty Instrurnent without furthor notlce or domand on Borrowar,

16, Borrowo!'s Right to Reinstato. f Borrawar moots goridn conditions, Borrawer shall havo tho right to bavo
anforcemant of this Security Instrumaent discontlnued at any lime prior te tha oallior of: (n) & days (or such othor period
as applicatlo taw may specify (or roinstalemont) boforo sato of tho Proporty pursuont (o any powoer of snlo contained in
this Security Instrumeant; or (D) entry of & judgment anforeing this Socurlty instrumont, Thoso conditions aro that
Barrowar: (&} pays Lenclor all sums which then would bo due utdar this Securlty nstrumont and tho Nota as it no
accelaration had occurred; (b) cures any default of any ofhor covenants or agrooments; {c) pays all exponses ihcurrod
in enforeing this Sacurity Instrument, Including, but nol imited 1o, reasonable nttormeys’ fees; and {d) takes such action
as Lender may roasonably rocuira to assure that the lien of this Socurity Instrument, Lender's rights in the Property and
Borrower's obiigation to pay the sums socuraed by this Securlty Instrument shall centinue unchangod. Upan
relnstatement by Borrower, this Security Instirument and tha obligatlons sucured horoly shall remalin fully offective as if
no accetoratlon had accurrad. Howavar, this right to relnstate shall not upply in tho caso of accoloratlon undor
paragraph 17,

19, Sale of Note; Change of Loan Servicer, Tha Noto or a partlal interost In the Note (togother with this Sacurlty
Instrumant} may bz.sold one or moro times withowt prior notico to Borrowor. A sale may rosult In o chango In the entity
(known as the *Loun Sorvicer”) that collocts monlhl*( payments due undor the Note and this Securlty instrumont. Thore
also may be ono or mare changes ol tho Loan Servicer unrolatod to a sale of tho Note. If there Is a chango of the Loan
Sorvicor, Borrawor ‘willza given welitan notice of the change In accordance with paragraph 14 above and epplicabie law,
Tho notlce will stato the/name and addross of the now Loan Servicar angd tho nddross 1o which paymonts ahould bo
nudo. Tho nottco will o'io ontain any othor Infarmation roguirod by applicablo liww.

20. Hazardous Substancean, Barrowor shall not causo or pormit the prasanco, use, dlsposal, storago, or rdeaso of
any Hazardous Substancos or’or'n the Proporty. Borrowor shidl ot do, nor alfow anyona olso 1o do, anything attecting
the Proporty that is In violation ¢i ehy Environmental Law. Theo procoding two sontences shall hot apply to tho prosonce,
use, ar staraga an tho Proparty of siall quantilies of Hazarcdous Substancus that ara gonarally racaguized to bo
appropidato to nermal residontia! uses<ad to malntenence of the Proporty.

Botrowet shalf promptly givo Lendar writton notice of uny nvestigation, clabm, domand, lawsult or other acllon by
any govarnmontal or rogulalery agoncy or private party Involving the Property and nny Hazardous Substanco of
Environmentul Law of which Barrowor has ¢ ctuel knowladgo, (f Borrowar tonrns, or is nollfled by uny governmantal or
regulatory authorlty, that any removal or othes remediation of any Hazardous Substanco affocting the Proporty s
necagsary, Barcowaer shalt promptly take all nocogdary romadia! actions In accordanca with Environmaontal Law,

As usad In thls paragraph 20, "Hazardous Substupses” are thoso substancos dofinod as toxic or hazardous
stbstancos by Environmnntal Law and the followingsnustances: gasoline, korosene, othor flamimabloe or toxic
petroleum praclucts, toxlc pesticidos and herblcides, volatcsolvents, malorfals containing ashostos or formaldehyde,
and radloactive materlals. As usoed in this puragraph 20, *Envlconmontal Law” moans fecdoral inwa and laws of tho
Jurisdiction where the Proparty ls located that rolale to hoaithvsafoly or environmontal protectlon.

NON-UNIFORM COVENANTS. Borrower and Lanctor tunt:arcovanant and agroo as tollows:

21, Accoleration; Remodlos. Lendor shall give notico to Sor;cwer prior to acceoloration foliowing Borrowor's
breach of any cavenant or agreament in this Security Instrumunt/bat not prior to acceloration under paragraph
17 uniess applicable law providos othorwise), The rotice shall sfuc’fy: {n) tho default; (b) the action required to
cure tho default; (¢) a dato, not toss than 30 days from the date the sotico I8 glven to Borrowar, by which tho
delault must be cured; and (d) that failure to cure the defauit on or bofeio whe doto speclliod In the notico may
result in acceloration of the sums aocurad by this Security Insirumaen, ‘orec’osuro by judicial proceeding and
salo of the Property, Tho notice shali further Inform Boitowar of tha right 17 reinstate aftor accoeioralion and the
right to assert In the foroclosure proceeding the non-oxistance of a dofault Druny othor dofonse of Borrower to
nccnleration and foreclosure. !f the defoult I8 not cured on or beforo the date poezifiad In the notice, Lender at its
oplion may roquire Immediate paymaent In full of all sums socured by this Securiyy instrument without further
demand and may fareclose this Security Instrument by Judiclal proceeding. Lenceor oiall ba entitted to collect all
oxponses Incurred In pursuing the remedies provided In this paragraph 21, Inctudihg, but ot limited to,
reasonable atiornoys' foes and cosis of title evidence,

22. Release. Upon paymont of all sums secured by this Security Instrument, Lender shell roiense this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver ot Homestead. Borrower walvos all right of homestend oxemption in the Properly

23662AE
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