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THIS INDENTURE, made Octobexr 16, 1953, hetween ROBERT T. FERSCHL and TRUDY
L, FERSCHL, hia wife ("Moxtgagor"), and FIRST STATE BANK & TRUST COMPANY OF PARK
RfDGE, an Illincois banking corporation (herein referred to ap "Mortgagee®)
witnosoeth:

THAT WHERERS bonaticlary of Mortgagor hao concurrnntly herewlth oxocuted a
filrot Mortga?e Note (herein refarred Lo an the "Note') beaving avan date horewith
in the principal sum of SEVENTY RIGHT THOUSAND SEVEN HUNDRED AND NO/100 DOLLARS
($78,700,00) made payabls to Mortgagee and deliversd, in and by which Note
Mortgagor prominon to pay on ov hufore Novembexr 1, 2000 the naid princlpal num
wlth lntoropt an anet forth [n the Noce,

All cuch paymenta on agcount of the indobhtednons evidanced by nnid NHoto are
to ba first appliad to interest on the unpaid principal balance and tho remaindor
te prineipal;, all of said principal and interest being made payable at the
principal of{i1Cs of the Mortgagee in Park Ridge, Illinois,

NOW THEREFOKRE, the Mortgagor to gecure the payment of said Nove in accordance
with lts terms and "an terms provisions and limitations of this Mortgage and all
axtenslong, modificerionp, and renewals thersof, together with interest and
chargad aa therein provided, and the performance of the covenantp and agraementd
herein contained, by thadirtgagor to be performed, and also in consideration of
othar good and valuabla conraderation, the roceipt and sufficiency of which in
hevoby acknowledged, do by these presente Mortgage and Warrant to the Mortgages,
its successors and assignd, the Sollowing depcribed Real Estate in the County of
Cook and Btate of Illinols, teviv:

LOT 97 IN 2ELOSKY'S PARK RIDGE CREST rODITION TO PARK RIDGE, BEING A SUBDIVISION
OF TRE SOUTH EAST 1/4 OF THE NORTH WECT 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK GRUNTY, Jf%?ﬁg $73.50
. . i ot

. THILL 2874 .30/71/ :
PERMANENT INUEX NUMBER: 09-25-105-019-0000 . ;qéyf éTRﬂN*jZ%}falfiizfrg%m

. COnY COUMTY RECORDER
COMMON ADDRESS: 731 East Avenua, Park Ridge, Illinois  GOCGS

which, with the property hereinafter described, is referied to hereln &s the
"premigas’ .

TOGETHER with all improvements, thereon situate and whish may hereafter
be erected or placed therson, and all appurtenances, vights, royalltias, mineral,
oll and gas rights, and easaments thereunto helonging and the rents ippues and
profits thereof, which are hereby expressly conveyed and assionird to the
Mortgagea as additional saecurity and as an equal and primary furd with the
property herein conveyed for the repayment of the monays secured Yy this
Mortgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building now or hersafter standing on said premiges.

It iz mutually covenanted and agreed, by and between the parties hereto
that, in addition to all other things which at law or by convention are regardad
ag fixturvs, and specifically but not by way of limitation all shades and
awnings, scraena and carpets, shrubbery, gas and electric fixtures, radiators,
heaters, engines and machinery, boilers, ranges, alevators and motors, bathtuba,
ginks, water-closets, bhasgine, pipes, faucets and other plumbing and heating
fixtures, wmirrors, mantels, xefrigerating plantes, icehoxes, electric
rvefrigeratorn, alr conditioning apparatug, cooking apparatus and appurtenances,
and such other goods and chattels as may ever be furnished by a landlord in
letting and opevxating an unfurnighad building, similar to any building now or
haveafter standing on said premiges, whether or not the same are or shall bhe
attachod to paid building by naila, ecrews, bolts, pipe connactions, masonry, or
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clause or provinlon, Mortgagor agrecs Lo maintaln {nsurance covarngs which in st
all timos 1n compliance with pald clauwe oy provioion,

Mortgagor shall turnieh Mortgagaa with avidance satistactory to Mortgageo
that Flood inturance {s in effsct it Mortgagor has failed to demonstrate to
Mortgagae that the preminen ave not located in an area denl¢gnated by the
Socvatary of louslag and Urban Davelopmant an haviing special fiood hazardn,

%, In case of losn by fire or other casualty, tho Mortgageo (or after
antry of decreo of foreclogpure, purchassr at the nala, or the docyvee crediter,
an tho cave may bo) lo hereby authorizud either (i) to settle and adiust any
claim under such insurance policies without consent of Mortgagor, or ({(iil) to
allow Mortgager to agree with the inaurance company or companies on the amount
to be paid upon the loss, In either case Mortgagee is autchorized to collect and
raceipt for any such insurance money. In tha avant Mortgagee elects to apply
said ingurarce preceeds in reduction of the indebtedness usecurad hereby, all
oxpennon aind-fnop of collection whall firat be deductod and pald to Mortgngea,
and Lt in fusipsw covananted and n?roed vhat should tho net innurance proceadn
be insutficlent /r2 pay tho thon existing indebtednoun mecured haraby, togsther
with all accrued sfurxerest thereon, fees and charges, Mortgagee may, at ite sole
olection, declave ‘the entire unpaid balance of the dobt necurad horehy to be
immediately due and payabla, and the fallure of tha payment therasnf shall ba a
gofault hoveunder.

In the event Mortgages elocts to pormit auch innurance proceeds to be
zpplied to pay for the cost of rebuilding or restoration of the building and
improvemants on the premipes, 3uch funds will he wade available for disburbement
by Mortgagee.

In the event guch procaeds are applied toward restoration oy rebuilding,
the buildings and improvements shall LUa wo restored or rebullt as to he of at
laapt aqual value and subatantiaslly this name charactor as prior te such damage
or destruction, Such proceeds shall be maur available, from time to time, upon
the Mortgagee being furnished with satisfecrory eviderice of the astimatad cost
of completion theraof and with such architecc’ s cervificates, walvare of lien,
contractor’'es eworn sgtatements and other evidance of cost and of paymants,
including insurance against mechanic's lienp anr/or a performance bend or bondg
in form satiefactory to Mortgagas which shall be thy Bele or a dual obligee, and
vhich bonds shall be written with such surety company or companies as may he
satisfactory to Mortgages, All plans and specificaticns £or such rebuilding or
regtoration ahall be presanted te and approved by Murrgagee prior to the
commancement of any such repair or rebuilding, At all «cimss tha undisbursed
balance of said proceads remaining in the hands of the Morlgagee shall be at
least sufficient ko pay for the aost of completion of the woris £r2e and clear of
liens.

6. In addition to the monthly payments raguived under by ‘iote, when
requested by Mortgagee, Mortgager shall pay to the Mortgagee monthly 7t ‘the tima
when auch monthly payment is payable, an amount aqual to one-twelfth 1./12) of
the annual premiums for such fire and extended covarage inauranca and such annual
real patate taxes, water and sewer vents, special apgessments, and any other tax,
zgsagsment, claim, lien, ar ancumbrance which may at any time be or become a lien
upon the Premises prior to the lien of thim Mortgage, and on demand from time to
time shall pay to the Mortgagee additional suma necessary to pay auch promiums
and other payments, all as estimated by the Mortgages, the amounts sBo paid to be
gacurity for guch premiums and other payments to be used in payment thereof. At
the Mortgagee’'s option, the Mortgagee may make such paymwnts available to the
Mortgagor for the payments required under Sections 3 and 4, or may make much
paymenty on the Mortgagor’s behalf. All amounts go paid jhall be deomed to be
truat funds, but no interest shall ba payable thereon, If, pursuant to any
provisiona of khis Mortgage, the whole amount of said principal debt remaining
bacomes due and payable, the Mortgagee shall hava the right at ite slection to
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costs {which may be estimated as to items to bs expended aftar entry of the
decvee) of procuring all abstracts of title, tvitle searches and

examinations, quarantee policien, Torrens certificatens, and asimilar data and
assurancan with respect to title as Mortgages may deem to be reasonably necespary
either to prosecute such sult or to svidence to biddars at any sale which may be
had pursuant Lo such decree the true condition of the title to or the value of
tha premises, All expenditures and expenses of the nature in this paragraph
montioned nhall bocome 6o much additional indebtednesn wacurod hereby and
Inmotlintoly due and payable, with interesy theraon at tha vato otated in the Note
{unlonn paymont of intevcut at such rate would be contraxy teo applicable law, in
which event puch amounts nhall bear interveat abt tho Lighant rato pormipuible
under applicable law), when pald or incurred by Mortgagoo in connactlion with (a)
any proceeding, including probate and bankruptey procesdings, to which ofther of
them shal) ba a party, olther as plaintiff, claimant or dofendont, by roanon of
thin Morcgoge or any indebtedness hoxeby secured; (b) preparations foxr the
commencomeprt of any suit for the foreclosure hoernof aftor accrual of nuch right
to foreclosc vhathar ox not actually commenced; or (¢} proparations for the
defense of any threatened nult or procaeding which might affect the premisen orx
the security heczof, whether or not actually commencad,

11,  Tho procaeds of any foraclesurvo uale of tho premisap nhall be
distx{buted and applisa in the following orvder of priority: first, on sccount
ol all contn ang oxpenuer incident to the foreclovura proceadingn, including, but
not Mimited to, all ouee itoms ap aroe montioned in the proceding paragraph
herveot; vecond, all cthar itras which under the terms heveot conutitute secured
indebtednons edditional to taat evidencod by the Noto, with interedt therson an
harvein provided; third, all priuetpal and interent, remaining unpaid on the Notej
fourth, any ovarplup to Mortqegor  ite succespors orv aspignu, as thely rights may
appoar,

12. Upon, or at any time aftor tie £iling of a bill to foreclose thio
Mortgage, the court in which such bill 14 'iled may appoint a raceiver of said
promisen. Such appointment may ba made without notice, without ragard to tha
aolvency or insnlvency of Mortgagor at the tiws of application for guch roceivex
and without regard to tho then valua of the prorises or whether the pame nhall
bo then occupiad ap a homostead or nat during cha pendoncy of nuch foroclosure
nult and the Mortga?au may ha appointod ap such racelver, The court from time
o time may authorize the rvocelver to apply the Qet' income in hio hande in
payment in whole or in part of: (1) the indebtednsur secured hereby, or any
decroa foraclosing thip Morugage, or any tax, spaecial ncunspmpnt or other lien
which may bo or become puparior to the linon hareof or of nich decree, providad
puch application is made prior to foruclosuro gale; (2) tan deficlency in cace
of a nale and daficlency.

13. No action for tho enforvement of the lion or of any prev.gion hersot
aghall bo oubject to any dofonss which would not bo good and availarin to the
party inteorponing samo in an acklon at law upen the Notn horeby necured,

14, Mortgagee shall have rho right to inopect tha praemines al all
vaagonable times and access thersto phall be pormitted for that purpose,

15, Ao further gocurity for payment of tho indebtednoss and performance
of the obligaticnu, covenants, uand agresmentus secured hereby, the Mortgagor
horeby nopigns to the Mortyngoe all leanen alroady in eximstence and to be craested
in the future, togathar with all rante to bocomo duo and undoy axipting or future
leapop, Thin auplignment, howaver, shall be operative only in the event of the
oceurrence of a dafault hereundor, or under the Note or other inotrument
collateral hereto; and in any such case the Mortgagor hervaby conford on the
Mortgagee the oxclunive powar, to be used or not be used in its sole discretion,
to act ag agent, or Lo appoint a thirvd person to act ap agont for the Mertgagor,
with power to take possassion of, and collact all rents arising fxom, the
Premigos and apply such rents, at the option of the Mortgagee, to the payment of
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phall ba deemod soverabls,

23. Any notice, demund, request or other communications desired to bhe
givan or raquirsd purnuant to the terms herscf shall be in writing and shall be
dovmod givon when perwonally merviesd or on tha aecond (2nd) day followinyg
deposit of tho sama ln the United Btatos Mall via vegiatered cr certified mail,
roturn racelpt requented, postage prepaid, addrenned to the Mortgagor at the
address sat forth below ar to tha Mortgages in the Dank’s main office or to puch
gthariaddress as eithar the Mortgagor or the Mortgageu notifiea the other party
in writing.

24, The rights and remediss of Mortgageae under this Mortgage are
cumulative and are not in lieu of, but are in addition to any othar rights or
ramedion wifich Mortgayse shall have under the Note or any other inpurument
constituting pecurity for the Note, or at law or in equity.

25, Tails Mortgage phall not be amended, modified or chonged nor shall any
waiver of any riovision hereof be effsctive ap againat Mortgayee, except only by
an inptrument in wiiting and signed by the party against whom enforcemant of any
walver, amendment, <Change, modification or dincharge io nougat,

26. Hortgagoy, at its expense, will executs, acknowledye and deliver such
inptruments and take sucl: retions as Mortgagee from time to time may reagonably
request to carry out the latent and purpose of this Mortgage.

IN WITNRESS WHEHEOF, the Yrdsrsigned have executed thig Mortgage on the day
and yoar firast above written,

A N Lo
/40&*«/, Joacdn0 T Aef ) S /(/}

Robert T. Ferschl Téudy 4l fFerschi
v

STATE OF ILLINOIS)
Y 88
COUNTY OF CCOK )}

I, the undezoigned, a Notary Public
in and for the County and State aforesaid DO HEREBY CERTIFI zbat Robert T,Ferschl
and Trudy L, Ferschl, his wife, who is personally knowrn to-me to be the same
persons wheae names are pubocribed vo the foregoing instrultent appeared before
me thie day in person and acknowledged that they signed and ‘dnlivered the said
inptyumant ap their own frese and voluntary act for the upen and purprses therein

eot forth.
r ] # "
Given under my hand and official seal, this 4;5 'sz_day ox ,_){;_éég

" S I KA B M KT IR P YA

/ -’Wﬁ / N Cf‘fmxu —— Q “OFEICIAE SEALY lj
Novary P§9’1° 7 L fnothy | G p
/ / ;1'2 (et bhe, Sta! P ”

et o )
] o
B U B M 4l bl KT T

THIS INSTRUMERT PREPARED BY AND DELIVER TOQ:
Robert T. Kowall, Vice Prepident

FIRST STATR BANK & TRUST COMPANY OF PARK RIDGE
607 W. bevon Avenue




UNOFFICIAL COPY




