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EXTENSION AND MODIFICATION OF MORTGAGE

WHEREAS, FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE {"Mortgagoen”), has loanad 1o
YAKOV GRINSHPUN and ADELINA GRINSHPUN his wifo ("Mortgagor®}), the sum of ONE-HUNDRED
TWENTY-SIX THOUSAND snd NO/100Q DOLLARS [$126,000,00), (the "Lean") aa ovidencod by a Noto
dated Saptember 18, 1992 [the “Note®), and sacurod by a First Mortgage and Asgignment of Rents
datad Soptomber 18, 1992, and racorded in tho offico of the Recorder of Deuvds of Cook County,
filincis, as Document Numbers 92700453 {tha "Morigage ") and 92700454 (" Assignment Of Rents®)
covering the following describad promisas:

PARCEL 1: THAT PART OF LOTS 23, 24 AND 25 [TAKEN AS A TRACT) IN OLIVER SALINGER ANO
COMPANY’S DUNLFE ROAD ACRES, BEING A SUBDIVISION OF THE EAST 36 RODS OF THE WEST
74 RODS OF THE'8LUTH 120 RODS OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
DESCRIBED AS FOLLOWE!

COMMENCING AT A POINT 128,70 FEET NORTH OF THE SOUTH LINE AND 41.19 FEET WEST OF
THE EAST LINE OF SAID TRACY (both right angle mensure); THENCE SOUTH 0 DEGREES 0G MINUTES
33 SECONDS EAST, ADISTANCE UF 58.12 FEET TO A POINT, SAID POINT BEING 0.58 FEET NORTH
OF THE SOUTH LINE AND 40,83 FECT \WEST OF THE EAST LINE OF SAID TRACT (both right angle
moasure); THENCE NORTH 83 DEGRECS £ MINUTES 58 SECONDS WEST, A DISTANCE OF 148,33
FEET; THENCE NORTH O DEGREES 06 MitiUTES 33 SECONDS WEST, A DISTANCE OF 89.04 FEET
TC THE POINT OF BEGINNING: THENCE NuZTH 0 DEGREES 06 MINUTES 33 SECONDS WEST, A
DISTANCE OF 0.08 FERT; THENCE NORTH 69 UUGREES 59 MINUTES 58 SECONDS WEST, A
DISTANGCE OF .067 FEET; THENCE NORTH O DEGREES DB MINUTES 33 SECONDS WEST, A
DISTANCE OF 53.86 FEET; THENCE SOUTH 8BS LELREES 69 MINUTES 40 SECONDS EAST, A
DISTANCE OF 25.61 FEET; THENCE SOUTH Q DEGREES 5> MINUTES EAST, A DISTANCE OF 37,70
FEET; THENCE NORTH 89 DEGREES 53 MINUTES 40 SECONIS WEST, A DISTANCE OF 6.86 FEET;
THENCE SOUTH 0 DEGREES 03 MINUTES EAST, A DISTANC: CF 20.42 FEET; THENCE NORTH 89
DEGREES 53 MINUTES 40 SECONDS WEST, A DISTANCE OF 717.82 FEET TGO THE POINT OF
BEGINNING,

PARCEL 2: EASEMENTS AND INGRESS AND EGRESS FOR THE BEMEFIT ¥ PARCEL 1 OVER THE
"COMMON AREAS" DESIGNATED N EXHIBIT A OF THE DECLARATIOM OF COVENANTS.

CONDITIONS AND RESTRICTIONS AND EASEMENTS DATED OCTOBE 23824 ECORDED
FEBRUARY 25, 1583 AS DOCUMENT NUMBER 26518091, ! %ﬁq‘ U?%%ﬁd

J

427,50 §

. T30 TRAR OGT4 10721/93 14333300
PERMANENT INDEX NUMBER: 04.04.302-060-0000 . 0722 H-oLE~-846250G

Common Address: 780 Greanwood, Northbrook, lliinois 60062

Mortgagor also hareby grants to the Mortgapes, its succassors and assigns, as rights and sasemants
appurtanant to the above described rea) estate, the rights and easements for tha benofit of sald
praparty sat forth in the Declaratlon of Condeminium aforesaid.
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This mortgage is subjoct to ol rights, upsements, covenants, rostrictions ond reservations contained
in saic Doclaration the sume as though tha provisions of suid Declaration weru racited and stipulnted
at langth horain,

WHEREAS, the Mcrtgagor has roquested, und Bank has agroed to a modification of the terms and
conditions of tho aforosatd loon,

NOW THEREFQRE, tor good and vatuabin consideration, tha recolpt and sulticioncy of which Is horeby
ncknowlodgod, tha partlas horeto npreo is folows:

1. Tho unpaid balance of tho Note Is currantly One-Hundred Twenty-Four Thonsand Nine-Hundrad
Twontv-Six and 42/100 (9124,926.421.

2, Tho matusity of tho Noto I8 horaby extondad from Qctobor 1, 1997 to Oatober 1, 1998,

THE LOAN IS PAYALLT IN FULL AT MATURITY, WHICH IS OCTOBER 1, 1998. AT MATURITY THE
UNDERSIGNED MUSTREFAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. T'1E BANK IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME, THE UNDERSIGNEZ WILL, THEREFORE, BE REQUIRED TO MAKE FAYMENT OUT OF OTHER
ASSETS OR FIND A LENDER W(LUING TO LEND THE MONEY AT PREVAILING MARKET RATES,
WHICH MAY BE CONSIDERABLY HIfH%R THAN THE INTERESY RATE ON THE LOAN,

interest shall bo payable on the loie, as extondad, at the rote of Sevan and Ninety One-
Hundredths percent (7.90%) por annum, Intorest aftor moturity, whather by accoteration of
ctivorwise, shall be at tho rate of Twoive snd Ninoty One-Hundrodths parcent (12.00%) por
annum,  Interast shall be computed on the Laslis of a 360-doy yoar for the number of days
alopsed.

The monthly installments of QOne-thousand QOne-hurdred Eighty-six and 66/100 Doliars
($1,186.66) each Including intarast, shall bagin Novamber-1. 1993 and continue on the 1st
day of oach month thereaftar until maturity.

All other terms and conditions of the Note and the aforesald Moitraps aro hereby incorporated
by refarence herein and in ail respects the Noto and Mortgage, ang all othor documents
exacuted pursuant to the Loan, excopt as hereby modified, shall semain unchanged and
continue in full force and affact.

Mortgagor represents and warronta that (a) thare has been no default upar, the Note,
Mortgage or any other Loan document, nor has there been an event, which i cuntinuing,
which might mature into a default; (b} thero haa beon no advarse chongo in thi Vnancial
condition of tha Mortgagor, or any of them, or any othor person(s) or antity(s) that are
oblipated on the Loan, whether directly or indirectly, absolutely ar continguntly, Jointly or
sevarally, or jointly and severally; and (¢} there has been no diminution in the value of tha
moctgaged proparty or any other property sacuring the Loan.
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7. Tha privilege I3 grantod to make prepayments on the principal of this Note, provided, howevor,
that all such prepaymants in any calendar yoar will bo accaptod only upon payment of a8 two
parcunt (2%) pramium of the princlpal balange propold.  This ponnity will bo waived if the
proporty is sold and tho loan ls paid from the procoods of tho salo,

g, Mortgagor, hy axacution of this Agresmaont, horeby roalfirms, assumes and agrees 1o be bound
by ult af the obligations, dutivn, rights, roprasenintions, warrnntion, covenants, twems and
conditions thot are containod In the Note and tho Marignge.

IN WITNESS WHEREQF, tho partias herotn have sipnod, senlod and delivered this Agrovmant ns of the
1st. day of Octobar 1993,

FIRST STATE BANK & TRUST CO. OF
PARK RIDGE

/! M’M Q_X\w a,/ /;

Vice Prasidant
/ -

/ e,

) wb 8‘ /-,, _..,..*i&:_ A o
Asshmnuz iceé Progidont

Mortgunnrs

4
g %M{/ /W (/tLuw € L//MJ\A/\//M,,
AKQV GRINSHPUN

ADELINA GRINSHPUN, his wife

pn——r

STATE QF ILLINOIS)
} 88,
COUNTY OF COOK )

1, the undersignod, o Notsry Public in and tor sald County, in tho $¢0%0 nforesaid, do
horaby certify that Robert T. Kowall, Vice Prosidont of FIRST STATE BANK & TRUST COMPANY OF
PARK RIDGE, and Carolyn S, Simo, Assistant Vice Prosident, of said Bank, who aro persoraly known
to mo to be the same persons whage namas are subscribod to tho foregoing Instrumont ns such Vico
Prasident and Assistont Vice Prosidant, respoectively, appeared before me this day in person and
acknowledged that they signed and delivared said instrumont as thoir own fres and voluntary act and
as the frao and voluntary act of sold Bank, for tho uses and purposes thorain sot forth,

7
GIVEN under my hand and Notarial Seal this /W/— _day of “”{_Qv_,_ﬁj_..;_h_ 1983,
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STATE OF ILLINOIS)
i gs.
COUNTY OF COOK |

I, the undarsignod, a Notary Public in and for said Caunty In the Stata aferesaid, DO
HEREBY CERTIFY that Yakov Gringhpun and Adallne Grinshpun, his wifa, parsonally known to mo to
be the same persons whose names ure subscribed to the foregoing instrument, appeared bofore ma
this day in porson and acknowladged thot thoy signad, sonled and dalivered tho said Instrumont a8 thelr
fren and voluntary nct, for tha uses and purposes theroin sot forth, including release and waiver of right
of homastand.

VSN under my hand and Motarial Seal this _{:‘_ﬁ _ day of

m[Qqﬁ.Lu_ . 1883,

/ \
Lﬁg..un A ! Jkigyd- ki
" Notafy Public
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This instrumant prepared by arnu seliver to:

Robert T. Kowal!, Vico Presidant i
FIRST STATE BANK & TRUST COMPAN'T CF PARK RIDGE Y i
807 W, Davon Avenus rAeA
Park Ridge L. 50068




