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- Home Equity Loan Mortgage

THIS_MORTGAGE ("Securlity Instrumenf') is givan on __ OCTOBER 11 , 1993 . The mortgagor
is _DOUGLAS G. PHILLIPS AND LAUREL B. PHILLIPS MARRIED TO EACH OTHER

("Borrower").

This Sacuﬂty Instrument is given to The First National Bank of Chicago
which is a _National Bank_organized and existing under the laws of the United Stastes of Amer ica,

whose address Is _One First National Plaza, Chicago ,illinois 80670 ("Lender’). Borrower owes
Lander the principal sum of _SIX THOUSAND AND NO/100

Doliars (U.S. $ _____ 6,000,990 ). This debt is evidenced by Borrower's note dated tne sarne date as this
Security (nstrument (‘Nota‘) which provides for manthly payments, with the full debt, if not paid earller, due and
payabla on 10/20/58 This Securlty Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; {b) the payment of ail
othar sums, with Interest, advanced under paragraph 7 10 protect the security of thls Security Instrument; and
{c) the performance of Borrgwer's covenants and agreements under this Security instrument and the Note. For
this purpose; Borrower does hereby montgage, gram and convey to Lender the following described propenty

located in cook County, Ninois:

LOT 3688 IN El« rROVE VILLAGE SECTION 12, BEING A SUBDIVISION IN
THE SECTIONS 32 2.0 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MEKTDRIAN, ACCORDING TO THE PLAT THEREQF RECORDED
IN THE OFFICE OF TLE .BCORDER OF DEEDS ON MARCH 8, 1965 AS
DOCUMENT NUMBER 19400461, IN COOK COUNTY, ILLINOILS.
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" Permandnt Tax Number: 08-32-417-006, ,
which has the address of 63 WALPOLE ROAD_
. Hlinois £0007 ("Property Address”):

TOGETHER WITH al the Imprcwemems now or herealter erec.es on the property, and all easements, right&u
appurtenances, rents, royaltles, mineral, olf and gas rghts ana profits;+~ater rights and steck and all fixture f,
now or herealier a part of the property. All replacements and additiins skall also be covered by this Security}
Instrument. Alt of the foregoing is referred to in this Security Instrument a4 the “Property”. ; r}
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BORROWER COVENANTS that Borrower is lawlully seised of the estateneraby conveyed and has the rlght'
to mortgage, grant and convey the Property and that the Property is unencumit ered, except for encumbrances
of record. Borrower warranis and will dafend generally the title to the Property agalnst all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower (s MLPSIST FUNDING CORPORATION
dated _04/16/93 and recorded with the_cook ____ County Recorder of
Deeds on_04/30/93 as document number__93321526 . (*Prior Mortgage”):

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-vaiturm covenanis
with limited varlations by jurisdiction to constitute a security instrument covering real property.

AS TTLE SENVICES #

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due
under the Nate.

2, Funds ior Taxes and insurance. Lender, at iis optlon may require Borrower (O pay to Lender on the
day monihly payments are due under the Note, until the Note Is paid in full, a sum (“Funds”} equal to one-tweifth
of; (a) yearly taxes and assassmants which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; {c) yeary hazard insurance premiums; and (d) yearly
morstgage insurance premiums, if any. These items are called “escrow ltems.," Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an Institution the deposits or accounts of which are Insured or guaranteed by a
tederal or state agency (including Lender if Lender is such an institution)., Lender shail apply the Funds 1o pay
the escrow items. Lender may not charge for holding and applylng the Funds, ana'yzing the account or
verifying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable law permils
Lender to make such a charge. Borrower and Lender may agres in writing that interest shall be paid on the
Funds. Unless an agreament is mada or applicable law requires interest to be paid, Lender shall not be required
to pay Borrowar any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting. ot the Funds showing credits and debits to the Funds and the purpose for which each debit
1o. Funds was-made. The Funds are pledged as additional security for the sums secured by thls Security

Instrument. -
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

“the due dates of the escrow. items, shall exceed the amount requlred fo pay the escrow tems when due, the

excess shall be, at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly

payments of Funds. If the amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due,

Borrower shall pay to Lender any amount necessary to make up the deficiency in one or mora payments as
required by Lender.

Upcn payment in full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if under paragraph 19 the Property is sold or acquired by Lender, L.ender
shall apply, no later than immediately prior to the sale of the Property or lis acquisition by Lender, any Funds heid
by Lender at the time of application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise; ali payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, 1o current
billed insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled Insurance. . ’

4. Chargr s; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property wiiich may attain priority over this Securlty Instrument; and leasehold payments or ground rents, H
any. Borrower nn2". pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pa ¢ th.em on time directiy to the person owed payment. Barrower shall promptly fumnish to Lender
ali notices of amoun’s tr, be pald under this paragraph. If Barrower makes thase payments directly, Borrower shall
prompity furnish to Lencier receipts evidencing the payments. . .

Borrower shall prompt’y ¢’acharge any lien which has priority over this Security Instrument except for the Prior
Mongage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the llen In a manner
acceptabie to Lender; (b) c~r4ests in good faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lender's o)jinion operate to prevent the enforcement of the lien or forfelture of any part of

- the Property; or {c) secures from e nolder of the lien an agreement satisfactory to Lender subordinating the tien -

to-this Security instrument. If Lender de’erimines that any part of the Property Is subjact to a lien which may attain . |

priority over this Security instrument ex.ept for the Prior Mirtgage, Lghder may give Borrower a notice identitying
the fien. Borrower shall satisty the lien or 1w «e 'one or mose of the actions set forih above with 10 days of the giving
of notice. Co

8. Hazard insurance. Borrower shall kzar the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciided within the term “extended coverage” and any other hazards
for which Lender requires insurance. This insurance sha'l be maintained in the amounts and for the periods that
Lender requires, The insurance carrier providing the insimance shall be chosen by Borrower subject to Lehder's
approvat which shall not be unreasonably withheld. U R

Ali Insurance policies and renewals shall be accepta'sle tn Lender and shall include a standard mostgage
clause. Lender shall have the right to hold the policies and resievials. IF Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices'In the event of loss, Borrower shall give prompt
netice to the insurance carrier and Lender. Lender may make proo’ =7 10ss if not made promptly by Borrower.

: Unless Lender and Borrower otherwise agree in writing, insurance jsruceeds shall be applied to restoration or

repair of the Property damaged, if the restoration or repair Is aconon icaliv feasible and Lendar's security is not -
lessened. it the restoration or repair is not economically feasible or Leiw’or's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instiiment, whether or not then due, with
any excess paid 10 Borrower. If Borrower abandons the Property, or does not'answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may coflect the insurance proceeds.
Lender may use the proceeds to repair of restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is ghven.

Unless Lender and Borrower otherwise agree In writing, any application of procieds to principal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 ana 2. chanhgs the amount
of the payments. If under pamgraph 20 the Property Is acquired by Lerdier, Borrower's rgri to any insurance
policies and proceeds resuiting from damage to the Property prior 1o the acquisition. shall pass to Lender to the
extent of the sums secured by this Security Instrument immediatety prior 1o the acquisition,

8. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destruy, damage or
substantially change the Propeity, allow the Property to deteriorata ¢r commit waste. i this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and # Borrower acquires fee title to the
Property, the leasehoid and fees titfe shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower falls to perdform the
covenants and agresments contained in this Securlly instrument, or there is a lega) proceedihg that may
significanily affect Lender's rights in the Property (such as proceeding In bankruptey, probate, for condemnation or
to enforce laws or reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may Include paying any sums secured by a llen
which has priority over this Security Instrument, appearing in court, paying reasonable attomeys' fees and entering
on the Propesty to make repalrs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with Interes?, upon notice from
Lender to Botrower requesting payment.

If Lender required mortgage insurance as a condition of making the foan sacured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates In accordance with Borrower’s and Lender’s written agreement or applicable law.

8. inspection. Lender or its agent may make reasonable entries. upon and inspections of the Property.
Lender shall give Borrower notice at the tima of or priof 1o an inspection specilying reasonable cause for the
inspection. 2
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9. Condemnation. The proceeds of any award or clalm for damages, diract or consequential, in
connection with any. condemnation or other taking of any part of the Property, of for conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total 1aking of the Propenty, the proceeds shall be appiled to the sums secured by this
Security instrument, whether . or not then due, with any excess paid to Borrower. in tha event of a partlal taking
of the Property, unless Borrower and Londer atherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplled by the following fraction: (a} the totat
armount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
Immediately befare the taking.  Any balance shail be pald to Borrower.

i the Property is abandoned by Barrower, or i, after notice by Lender to Borrower that the condemnor
offars to make an award or sottie a claim for damages, Borrower fails to respond o Lender within 30 days after
the date the notice is given, Lender Is authorized to coilect and apply the proceeds, at its option, either to
regtoration or repalr of the Propanty or to the sums secured by this Security Instrument, whether ar not then
due.

Unless'Lender and Borrower atharwise agree in writing, any application of proceeds 1o principal shaif not
axient of pustaora the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the
amount of such jav./rents. .

10. Barrowsr 7 ot Relepssd; Forbearance By Lender Not a 'Waiver. Extension of the ttme for payment or
modification of amontizalon of the sums secursd by this Security Instrument granted by Lender to any
successor in interest or Buricwer shall not operate to release the liability of the original Borrower or Borrower's
successors In interest.  Leadar shall not be required to commence proceedings against any successor In
interest or refuse to extend “ine for payment or otherwise maodity amontization of the sums secured by this
Security Instrument by reason 7 any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by LenZar \n exercising any right or remedy shall not be a waiver of or preclude the
axerclse of any right or remedy,

t1. Successors and Assigns [lound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumem snxll bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parcgraph 17. Borrower's covenants and agreerments shall be joint and
several. Any Borrower who co-signs this Ssrnidty Instrument but does not execute the Note: (a) Is co-signing
this Security Instrument only to mortgage, graiit and convey that Borrower's Interest in the property under the
terms of this. Security instrument; (b} is not persoiak)’ chllgated o pay the sums secured by this Security
instrument; and (c) agrees that Lender and any othar Barrower may agree to extend, modity, forbear or make
any accommaodations with regard. to the terms of this Ser.urity instrument or the Note without that Borrower's
cansent.

12, Loan Charges. if the loan secured by this Security I7.sirument is subject to a law which sets maximum
toan charges, and that law is finally interpreted so that the irike.ast or other loan charges collected or to be
collected in connection with the loan exceed the permitted Lmicts. then: {a) any such loan charge shall be
reduced by the amount necessary ta reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded perrnitted Hmits will be refudec 1o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Nate or by ins«ing a direct paymem-to Borrower. If
a refund reduces principal, the reduction will be treated as a partial propayment without any prepaymant charge
under the Note.

: 13. Legisiation AHecting Lender's Rights, If enactment or expiration of ¢ pplicable laws has the effect of
rendering any provisian of the Note or this Security Instrument unenforceable accgoruing to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Sucuriy Instrument and may
invoke any remedies permitiect by paragraph 20. i Lender exercises this aption, Le det shall take the steps
speciiied In the second paragraph of paragraph 12,

14, Notlces. Any notice to Borrower provided for In this Securlty Instrument shall be given by dellvering it or
by maling It by first class mail unless applicabie law requires use of anather method. Tnaz notice shall be
diracted to the Property Address or any other address Borrower desighates by notice to LenaarAny hotice to
Lendar shall be given by first class mail to Lender's address stated herein or any other adarass Lender
designates by notice to Borrower. Any notice provided for In this Security Instrument shall be deamed to have
baen given to Borrower or Lender when glven as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federal law and the law of
the jurisdiction in which the Property [s located. in the svent that any provision or clause of this Security
instrument or the Note confiicts with applicable law, such confllct shall not affect other provislons of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
pravisions of this Security Insirument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Security
Instrument.

17. Transter of the Froperty or a Benaticial interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred {or if a beneficial Interest in Borrower is sold or transferred and Borrower Is not
8 halural parson) without Lender’'s prior written consent, Lender may, at its optlon, require immediate payment
In ful) of all sums secured by this Securlty Instrument. Howaver, this aption shall not be exercised by Lender if
exarclse ls prohiblted by federal taw as of the date of this Security Instrumant.

it Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies perrniﬂed by this Security Instrurment wllhout further notice or demand

on Borrowaer. -
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18, Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Secirity Instrument discontinnied at any time-prior to thie esdrller of: (a) 5 days’ (or such other
period ‘as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contalned in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no dcceleration occurred; (b) cures any default of any other covenants or agieements; {c) pays all
expensas Incurred in enforcing this Security Instrument, Including, but not fimited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the Yen of this Securlty Instrument,
Lender's rights in the Property and Borrower's abligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured hereby
shall remain fully effective as'1s no acceleration had occurred. Howaever, this right to reinstate 'shall not apply in the
case of acceleration under paragraphs 13 or 17. '

19. No Defaults. The Borrower shall not be in defautt of any provision of the Pricr Maortgage or any other
morgage secured by the Property.

NON UNIFLRM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accear.lon, Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower's
breach of any co.enant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applica sle law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) 2 de'e, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; ana (uy ‘et failure to cure the default on or hefore the date specified in the notice may result In
acceleration of the sums-sriired by this Security Instrument, foreciosure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right 1o assen
In the foreclosure proceeding k& non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. If the default is not curat on or before the date specitied in the notice, Lender at s option may require
immediate payment in full of all sup.'s secured by this Security lnstrument withowt further demand and may
foreciose this Security Instrument by judic’~ proceeding. Lender shall be emtitled to collect all expenses Incurred in
pursuing the remedies provided in this jarajraph 20, including, but not limited to, reasonable altoreys' fees and
costs of title evidence.

~ 21. Lender in Possession. Upon acceitreton under paragraph 20 or abandonment of the Property and at any
time prior 10 the explration of any period of rodz.ption following judicial sale, Lender (in person, by agent or by
judiciafty appointed receiver) shalt be entitled to‘@nter upon, take possession of and manage the Property and 1o
collect the rents of the Property including those past au. - Any rents collected by Lender or the recelver shall be
applled first to payment of the costs of managemert of the Property and colfection of rents, including, bt not
iimited to, receiver's fees, premiums on receiver's boncs /ind reasonable attommeys' fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this 3ucinfty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Barrower waives all right of home st ed exemption in the Property.

24, Riders to this Security Instrument. If one or more riders-are ex=suted by Borrower and recorded together
with this Security instrument; the covenants and agreements of each siich tider shall be Incorporated inté and shall
ameand and supplement the covenants and agreements of this Security ns'rument as if the rider (s) were a part of
this Security Instrument, -

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and ccwine/ts contained In this Security
|ns‘lmrnem and in any rider(s) executed by Borrower and recordad with the Secutity [astrument.
)

'.‘ | _ -Borrower
Pl - . *

-Borrower
This Document vlriphjA VERONICA RHODES
The First Waticnal Benk of Chicago, Suite 0482, Chicago, 1llinois 60570
: (Space Below This Line For Acknowisgment)
sTAaTEQFILLINGIS, (oo K County ss:
I 'ﬂ\e— UMDELS g e , @ Notary Public in.and for sald county and state, do hereby

cerﬂfy that POUGLAS G. PHILLIPS AND LAUREL B. PHiLLIPS MARRIED TO EACH OTMER

personally known to me to be the same person(s) whaose name(s) is (are) subscribed to the foregoing lnslrumem'
appeared before me this day In_person, amd acknowledged that =" sighed and
delivered the said instrument as__ & free and voluntary act, for the uses and purposes thereln set forth.

Given under my hand and official seal, this /38 - day of _(QavyoB8cie 19_(73

.

My Commission explres: -

FNB31900.F0

? Notary Eub“c




