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HORTGACE a384'1 047

THIS INDENTURE, made _Qc¢tober 14 , 1993 between
JUAN GUZMAN AND ROSABEL GUZMAN, BI1S WILE

(hereln referred to as "Mortgagor”) and Capitol Bank and-

Truat, an Illinols banking corporation (herein referred to as *Mortgagee*)

witnasaetht

THAT WHEREAS, Mortgagor has concurrently herewlth executed a
MORTGACE NOTE {hereinafter referred to as the
*Note’) bearlnc even date herewith in the principal sum of _Sixty Five
Thousand = and NO/100
Dollars (SAS5 00L L0 ) made payable to Mortgagee and delivered, in
and by which Note, Murtgagor promises to pay on or before Qctober 1, 1998

the'eald principal sum with interest as sat forth in the Note.
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all such payments o account of the indebtednese evidenced by sald note
to be first applied to interest on the unpald principal balance and the
. remainder to prineipal. Al) said principal and interest baing made payable at
) the principal offlce of the rorivagee in Chicago, Illinois.

NOW, THEREFORE, the Mortgagel co secure the payment of the Note in
accordance with its terms and the curms, provisions and limitations of this
Mortgage, and all extensions and renevale theraof, together with interest and
charges as therein provided, and the parforrmance of the covenants and
agreements herein contained, by the Mortasjor to be performed, and also in
consideration of other good and valuable conzideration the receipt and
sufficlency of which is hereby acknowledged, dr by these presents Mortgage and
Warrant to State of Illinois, to wlt: '

BEFT-E1 RECORDINGS $37 .60
See Exhibit “A* attached . ~T#997 TRAN 1384 18/81/92 10:03.40
ka0l § H—IH—-TATOHT
CNOK COUNTY RECORDER

Property Address: 3735 West Grand Avenue, Chicago, Illinois
PIN #16-02-130-002

which with the property hereinafter described, ls referred to hescia as the
*premises, *

TOGETHER with all improvements thereon situate and which may hairarter
be erected or placed thereon, hereditaments and appurtenances and easementa
thereunto belonging and the rents, issues and prefita thereof, which are
hereby expressly conveyed and assigned to the Mortgagee ap additional security
and as angd equal and primary fund with the property herein conveyed for the
repayment of the moneys sacured by thia Mortgage, and any and all
appurtenances, fixtures and equipment ln or that may at any time be placed in
any building now or hereafter standing on sald premlses.

LE0OLESEE
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It is mutually covenanted and agreed, by and between the parties hereto
that, in addition to all other thlngs which at law or by convention are
regarded ae fixtures, and specifically but not by way of limitation all shades
and awnlnge, secreene and carpets, shrubbery, gas and electric fixtures,
radiatora, heaters, engines and machinery, boilers, ranges, slevators and
motora, bathtubs, ainks, water-closetm, basins, pipes, faucets and other
plumbing and heating fixtures, mirrorm, mantels, refrigerating plants,
icaboxes, eloctric rafrigarators, alr conditioning apparatus, cocking
apparatus and appurtenances, and such other goods and chattels as may ever be
furnished by a landlord in latting and operating an unfurnished building,
glmilar to any building now or hereafter standing on sald premises, whether or
not the same are or shall be attached to said building by nails, screws,
bolts, pipe connections, masonry, or in any other manner whatascever, whlch are
now or hareafter to be used upon saild deecribed premises shall be conclusively
deemed o be *fixtures® and an accession to the freehold and a part of the
realty, whother affixed or annexod or not, and conveyed by this Hortgage; and
ell the estave, right, title or interest of the pald Mortgagor in and to said
premises, pcrperty, improvements, furniture, apparatus, furnishings and
fixtures, are raveby exprassly conveyed, aseigned and pledged; and as to any
of the property aloresaid, which does not mo form a part and parcel of the
Regl Estate or doeds not constlitute a "fixture” as such term is defined in the
Uniform Commerelal ude., This Mortgage is hereby deemed to ba as well a
Sacurity Rgreement undur the Unlform Commercial Code for the purpose of
creating hereby a mecusity interast in such proparty, which Mortgagor haraby
grante to the Mortgagee ae Gutured Party (as auch term ip defined in the
Uniform Commercial Code).

TO HAVE AND IO HOLD the coove descrlbed premises with the appurtenances
and fixturee thereto appertaining oz belonging unto the Mortgagee, its
successorg and assigne, forever, for the purposes herein set forth and for the
sgcurity of the said obligatlons herainbefore described, and interest thareocn
and free from all rights and benefits vader and by virtue of tha Homestead
Exemption Laws of the State of Illinoie, which sald rights and benefits the
sald Mortgagor does hereby expresaly releeis and waive,

In addition, the Mortgagor covenants witl, the Mortgagee as follows:

1, Mortgagor ghall (l) promptly repair, esurre or rebulld any
building or improvements now or hereafter on the presizes which may beceme
damaged or be destroyed; {2) keep said premises in geod condition and rapalr,
wlthout waste, and free from mechanlc'’'s or other liens o «~laims for llen not
expresaly subordinated to the lien hereof; (3) pay when due any indsbtedness :
which may be secured by a lien or charge on the premisee sursrior to the llen '
hereof, and upon requeat exhibit satlsfactory evidence of the discharge of
such prior lien to Mortgagee; (4) complete within a reasonable *im3 any
bullding or buildings new or at any time in process of erection upop said
premises; (5) comply with all requiremente of law or municipal ordirances with
raspest to the premises and the use thereof; (6) not remove or demoliri; or
alter the structural character of, any bullding at any time erected on-the
premises without the prior written consent of the Mortgagee.
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2. Mortgagor shall immediately pay, when f{irgt due and owing, all
general taxes, epaclal taxes, gpeclal assesaments, water charges, sewer and
furnish to Mortgagea duplicaete recelpts thereof within thirty (30) days after
payment thereof,

3. Hortgagor shall keep all buildings and improvements now or
hereafter situated on sald premises lnesured against loss or damage by fire,

lighting and such other riske and hazards that are insurable under the present
and future forms of all-risk insurance polliciews providing for payment by tha
insurance companies of moneye sufficient either to pay the cost of replacing
or repairing the same or to pay in full the indebtedneas secured hereby, &ll
in compunize satlsfactory to the Mortgagee, undar insurance policiep payable,
in case of ‘loom or damage, to Mortgages, such rights to be evidanced by the
standard moctyage clause to be attached to each poliecy, and shall delliver all
pollcies, fucluding additional and renewal policles, to Mortgagee, and in cana
of insurance surut to expire, shall dellver renewal policles not less than ten
days prior to ths zespective dates of expiration.

q. Mortgager-shall pay to the Mortgagee monthly at the time when such
morithly inntallment of principal and intereat is payable, an amount egqual te
one~twelfth (1/12) of tha znnual premiume for such filre and extanded coveraga
insurance and such annual rsal ectate taxee, water and mewer rente, speclal
assepsments, and any other tax, nssaessment, claim, lien, or encumbrance which
may at any time be or become 4 )len upon the Premises prior to the lien of
thlis Mortgage, and on demand firm time to time shall pay to the Mortgagee
additional sums necessary to pay-such premiume and other paymente, all as
estimated by the Mortgagee, the amsunts po pald to be securlty for such
premiums and other payments and to be used in payment therscf. At the
Mortgagee's option, the Mortgagee may -mske such payments available to the
Mortgagor for the payments reguiraed undaz Sections 2 and 3, or may make such
payments on the Mortgagor‘s behalf. All armounts so paid shall be deemed to be
truet funds, but no interest shall be payable *hereon. If, pursuant to any
provisione of this Mortgage, the whole amount of sald principal debt remalning
becomea due and payable, the Mortgagee shall huve the right at its election to
apply any amounts =0 held against the entlre indelitedness secured hereby.

5. In case of default herein, Mortgagee may, bat need not, make any
payment ox perform any act hersinbefore required of Mortguger in any form and
manner deemed expedient, and may, but need not, make full o partlal) payments
of principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise or gettle any tax lien or cother pricr llea or title or
claim thereof, or redeem from any tax sale or forfeiture affectiny sald
premises or contest any tax or assessment. All moneys paid for auy-of the
purpoges hereln authorized and all expenses pald or incurred in conrection
therewith, including atterneys’ fees, and othar moneys advanced by lioitgagee
to protect the mortgaged premises and the llen hereof, plus reasonablu
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compansation to Mortgagee for each mattex concerning which action herein
authorized may be taken, shall be so much additlonal indebtedness sacured
hereby and shall bacome immediately dus and payable without notice and with
interest thereon at the rante stated In the Nebts unisass payment of interest at
gpuch rate would be contrary to applicable law, in which avent ouch amounts
shall bear Lnterest at the highast rate permiselble under applicable law.
Inaction of Mortgagee shall never be consldared as a waiver of any right
accruing to it on account of any default hereunder on the part of Hortgagar.

%+ The Mortgagee making any payment hereby authorized relating to
taxes or apgesaments, may do so accerding to any bill, statement or estimate
procured irum the appropriate public office without inquiry into the accuracy
of such bili, ‘Btatement or oetimate or into the valldity of any tax,
assesement, pals. forfelture, tax llen, or title or claim thereof,

7. At the ortion of Mortgagee, and without notice to Mortgagor, all
unpaid indebtedness secured by this Mortgage shull, notwithetanding anything
in the Note or in this oitgage to the contrary, become due and payable (a)
immediately in the case of Zefault in makling payment of any installment of
principal or interest on tha Note; (b) immediataly in the event Mortgagor
shall, without the prior consar. of Mortgagee, nell, tranasfer, convey,
encumber, or assign the title to 4l or any portion of the premises, or the
rents, Lssues, or profits therefron, whether by operation of law, voluntarily
or otherwise, or shall contract to do ary of tha foregoing, or in the event
the owner, or if thaeare be more than one, any of the ownars, of any beneficial
interest in any trust of which Mortgagor is title holder (any such owner being
herein referred to as a "Benefliclal Owner®) /shall, without the prior written
consent of Mortgagee, tranasfer or aseign all wr any portion of such benaficial
interest, or the rents, issues, or profits frow the premises (including,
without being limited to, a collateral assignment,, whether by operation of
law, voluntarily or othexwlee, or shall contract to.Jdu any of the foregoing;
(c) immediately in the event Murtgagor filles for bankcuzicy or bankruptcy
proceedings are instituted against Mortgagor and are not dismissed within (30)
calendar days, under any provision of any state of federal bankruptey law in
effect at the time of filing; (d} immediately in the event Morigagor makes an
assignment for the benefit of creditors, becomes insolvent or bescias unable
to meet his obligations as they become duas; or (e) when default sha)l occur
and continue for three days in the performance of any other agreement of the
Mortgagor contained herein or in any other agreement of the Mortgagor(w!th the

Mcrtgagee.

8. When the indebtedness hereby secured shall become due whether by
acceleration or otherwise, Mortgagee shall have the right to foreclose the
lien hereof. In any suit to foreclose the lien hereof, there shall he allowad
and included as additional indebtedness Ln the decree for sale all L
expenditures and expenses which may be paid or Lacurred by or on behalf of td
Mortgagee for attorneyn’ fees, Mortgagee's fees, appralser’'s fees, outlaya for T,
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documentary and expert evidence, stenoyraphors' charges, publication costs and
costa (which may be estimated as to ltams to be expendod after entry of thae
decrae) of procuring all abstracts of title, title wearchaes and examinatlons,
guarantee policlaeo and similar data and apsurances wlth respect to title aa
Hortgagee may daom to ba rossonably nocepnary either to prosecute auch aulte
or to evidence to bidders at any pala which may be had purasuant to spuch decree
the true condition of the title to or the value of the premlsen. ALl
expenditures and expenses of the nature in thio paragraph mentloned shall
bacome sc much additional indebtedness secured hersby and immedliately due and
payable, with interest thereon at the rate stated in the Note {(unlesa payment
of interest at such rate would be contrary to applicable law, in which event
such ansunts shall bear interest at the highest rate permissible under
applicable-law), when pald or incurred by Mortgagee in connaction with (a} any
proceeding, .ncluding probate and bankruptey proceedings, to which slther of
them shall bz # party, elther as plaintiff, clalmant or defendant, by reason
of this Mortgais or any indebtedness hareby secured; (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual af asuch
right to foreclopa whether or not actually commenced; or (c) preparations for
the dafense of any thrertaned sult or procpeding which might affect the
premigas or the securicyv nereof, whuthar or not actually commenced.

9. The proceeds oi ruy foreclosure eale of the premipses shall be
distributed and applied in the tollowlng order of priority: £irst, on account
of all costs and expensaes inciqens to the foraeclosure proceedings, including
all such items 2s are mentioned in thie preceding paragraph hereof; second, all
other items which under the terme hivecf, conatitute eecured indebtedness
additional to that evidenced by tha Notr, wlith interest tharson as harein
provided; third, all principal and interest; remalning unpaid on the Note;
fourth, principal and interest, remalning unpsid on other cbligations of the
Mortgagor or any of them to the Mortgagee, fifth, any overplus to Mortgagor,
ita successors or asslgns, as thelr rights may anpear.

10. Upon, or at any time after the filing 6i/a bill to foreclose this
Mortgage, the court in which such blll is filed may appvint a recaiver of said
premigses, Such appointment may be made alther before ov after sale, without
notice, without regard teo the solvency or insolvency of Moltgagor at the time
of application for such receiver and without regard to the then value of tha
premises or whether the same shall be then occupied as & homestzas or not
during the pendency of such foreclosure suit and, in case of gale =ad a
deficlency, during the full statutory parlod of redemption, whethes liere be
rents, ispues, and profits, and all other powers which may be nacesgary or are
usual in such cages for the protection, popesssion, contrel, management and
operation of the premises during the whole of said perlod. The Court from
time to time may authorize the receiver to apply the net income in his handa
in payment in whole or in part of: (1) the indebtedness secured hereby, or
any decree forecloslng this Mortgage, or any tax, speclal assassment or other
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lien which may be or become guperlcr to the lien hereof or of such decrea,
provided such application ls made prior to foreclosurs salee; (2} the
daficlioncy in case of a snle and deflcliency.

11. No actlon fox the enforcement of the lien or any provision hersof
shall be subject to any defenee which would not be good and avallable to the
party interposing same in an action at law upon the Note hereby secured.

12. Mortgagors shall have the right to inspect the premises at all
reasonable times and access thereto phall be permitted for that purpose.

i5. As further eecurity for payment of the indehtedness and
performance of the obligaticns, covenants, and agreements secured hereby, the
Mortgagor hareby assigns to the Mortgagee all leases already in existence and
to ba createafa the future, together with all rants to become due &nd under
exlisting or futura leases. This aeslgnment, however, shall be operakive only
in the event of tle occurrence of a default hereunder, or undar the Note or
other instrument collataral hereto; and in any such caee the Hortgagor hersby
confers on the Mortgages (he exclumlve power, to be used or not be usnd in its
sole discretion, to act as-agent, or to appoint a third peraon to act as agent
for the Mortgagor, with pover to take possesslon of, and ccllect all rents
ariging from, the Premises and erpply such rente, at the option of the
Mortgagee, to the payment of the mortgege debt, taxes, coats of maintenance,
repairs, expenses lncident to manugina, and other expenses, in such order of
priority as the Mortgagee may in lti scle discretion determine, and te turn
any balance remaining over to the Morigajgor; but such collection of rentas
phall not operate as an affirmance of tns renant or lease in the event the
Mortgagor's title to the Premises should o~ acquired by the Mortgagee. The
Mortgagee shall be liable to account only fOr vents and profits actually
received by the Mortgagee. In exercising any.<i the powers contained in thia
section, the Mortgagee may also take possession f, ‘and for these purposes
use, any and all personal property contained in the Premises and used by the
Mortgagor in the rental or leasing thereof or any paru thereof.

14. 1In the event of default in the performance of iny of the terms,
covenante and agreements herein contained, the Mortgagor ir hoias the occupant
of the premises or any part thereof, shall immediately surrende. poassession of
the premises to the Mortgagee, and if Mortgagor ehall be alloweus .o remaln in
possesalon, Mortgagor ahall be as & tenant of the Mortgagee, and ahall pay
monthly, in advance to the Mortgagee a reascnable raental, and ln the =arent
Mortgagor defaults under such leasae, Mortgagor may be dimpossessed by the
ugual summary proceadings.

15. 1In case the premleses, or any part thereof, shall be taken by
condemnation, the Mortgagee is hereby empowared to collect and receive all
compensation which may be pald for any property taken or for damages to any
property not taken and all condemnation compensating so received shall be
forthwith applied by the Mortgagee as it may elect, to the immediate reduction r
of the indebtedness mecured hereby, or to the repair and resterztion of any ;
property 8o damaged, provided that any excess over the amount of the
indebtedness shall be delivered to the Mortgagors or their assignee.
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16, Mortgagae has not duty to examine the title, locatlon, exisetence,
or condltlion of the premlses, nor shall Mortgagee be obllgated to record thle
Mortgage or to exercise any power herein glven unlees expressly obilgated by
the terms hereof, nor he liable for any acts or omisslons hereunder, and it
may requira indemnities satisfactory to it before exercising any power herein

given.

17. Mortgagee shall release this Mortgage and the lien thereof by
proper Ainstrument upon presentation of satlsfactory evidence that all
indebtedness securaed by this Mortgage has been fully paid.

18. Thia Mortgage and all provisions hereof, shall extend to and be
bindirg vpon Mortgagor and all parsons clalming under or through Mortgagor,
and the rord *Mortgagor® when uged herein shall lnclude all euch peraons and
persons l.shle for the payment of the indebtedness or any part theraof,
whether or o’ such parsone shall have executed the note or thie Mortgage.
The use of any yender applles to all genders. If more than one party ie named
as the Mortgagor, the oblligation hareunder of each such party is Joint and

pavaral.

19, In the eveat of the passage after the date of thls Mortgage of
any law changing in any avay the laws now in force for the taxation of
mortgages, affect the intereat of Bank, then and in such event Mortgagor shall
pay the full amount of such texes.

20. Mortgagor shall not anid will not apply for or avall itself of any
homestead, appralsement, valuatlon, reramption, stay, extension, or exemption
laws, or any Bo called “moratorium lawe,” now exlisting or hereafter enacted in
order to prevent or hinder the enforcemeri or foreclosure of this Mortgage,
but hereby waives the beneflt cf such lawe.  dortgagor, for itself and all who
may claim through or under it, waives any and =il zight to have the property
and estates compromleing the premlsea marshalled uppn any foreclosure of the
lien hereof and agreos that any court having jurisdiction to foreclose  such
lien may order the premipes mold ae an entirety. Mortcagor hereby walves any
and all rights of redemption from sale under any ordes «r decree of
foreclosure, pursuant to rights herein granted, on behalf =€ the Mortgagor,
the trust estate, and all persons beneficlally interested Lfharaein, and sach
and every person acquirlng any interest in or title to the plemises described
herein subsequent to the date of thie Mortgage, and on behalf of ~il other
persons to the extent permittsd by Illinoie law.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage.
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INDIVIDUAL(S) SIGN BELOW

CSZ Lkl -"E;‘;i4tzezo

Name/ JUAN GUZMAN

i gpdie P Fet s riomr |

Name ROSABEI GUZMAN

SECURED RARTY1

CAPITOL B7=X RND TRUST

BY:ZZ ;;ZE:: gﬁn/ @
Ma#tge S ¢av,1n

Ite: Yica-Presidone

DEGTOR (CORPORATION OR PATERSHIP SIGN BELOY)

Name of Corporation or Partnessiiip

BY: —e
Name and Title

Nams and Title

ATTEST:

BY:
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LEGAL. DESCRIPTION

Lot 2@ and that part of Lot 31 lying Easterly af a Line 3
fpet Westerly of and Parallel to the Easterly line of caid
Lot 31 in Block !5 in Beebe's Subdivision of the Eant 1/2 aof
the Morthwest 1/4 of Section &, Township 3% North, Range 13,
East of the Third Principal Meridian, (except the 3 acres in
the Northeast corner) in Cook County, Illinois.
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STATE OF ILLINOIS )
) 881
COUNTY oF __ (00K )

1, _Jane Burrichter in and for mald County, in the
State aforesmald, DO HRREBY CERTIFY that Junn Guzman and
Rosabel Cuzman personally known to me to be the same persons
whose names are subacribed to the foregolng instrument appeared befors me this
day in person and they acknowledged that they signed and delivered the said

Instrument as their free and voluntary act, for the uses and purposes tharein
pet forth.

GIVLY uinder my hand and seal this _léth day of __ Ocgober
19_93

“OIZICIAL SEAL™ S
JAA!, BURRICHTER :
TIOTARY FUBLIC STATE OF allidi s

My Commission fxzives Q5{17(95 3

,JI-S Ch-"c’\i'),f@,k.;_‘:\ S B .;Q.;j'.,_..
C\

Notary Public

My Commission Expires:

R

61795

This Document Prepared by Marge Sclilavone
and Record and Return to:

CRPITOL BANK AND TRUST Address of Property:
4801 W, Fullerton avenu
Chicago, Tllinois 60639
{312) 622-7100
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