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RSSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, mada the __l4th day of October 15 91 petween

JUAN._GUZMAN _AND ROSABEL QQZHAH, HiS WIYEand Gaplto) Bank and Trust of

Chicago, Illinods, (hereinafter called "Asaignes”).

WITNESSETH

THAT WHEREARS, the Asslgnor ie indebted to Rssignee for money borrowed in
the aggregate principal sum of _Sixty Flve Thousand {$_.63,000,00 )
DOLLARS, as aevidenced by a certain Mortgage Hote of aeven date herewith (heraln
ecalled thy "Note") which Note la mecured by & certain Mortgage gliven by -
Amrsignor Cu Assignee under aven date herewith (which Mortgage ie haerein called
the "Mortgags” and the terms of which Note and which Mortgage are herasby
ingorporates barein by reference) upon certaln property (harein called "maid
Property") situacnd in the Clty of _Chicago in the County of

Caok L . and state of Illinole, to wit:

. . DEPT-01 RECORDINGS $31.60
See attached Exhibit "A”  tag999 tRaw 1324 16/21793 18:03:09
T R WG4 TOAE
P.I.N.:  16-02-130-002 . COOK COUNTY RECORDER

Grand

Property Address: 3735 West { Ghicago, Illinols

NOW, THEREFORE, to secura the payment of (a) all sums becoming dua under .
said Note according to the tenor and effact of sald Note and any and all
extenslons renewals and euhstitutlons burefore, (b) all other amounts
haceming due from Assignor to Assignee undur the Mortgage (said sums and other
amounts being herein coliectively called the "Indebtednesa”) and (¢) the
faithful performance by Assignor of all the cor/enantms, conditions,
stipulationg and agreements in any of this Aesignuent of Rents and Leases, in
the Mortgage, or in any other instrument given ln cornection with the
borrowing of the lndebtedness and refsrred to in said liote or the Mortgage,
and alse in consideration of the sum of One Dollar ($1.0%) in hand pald, the
recaipt whereof which is hereby acknowledged, the Aseignour does by these
presents, GRANT, TRANSFER, and ASSIGN to Assignea all the runts. issues and
profits now due and which may hereafter become due, whether durirg or after
the term of the Mortgage, under or by virtue of any lease, whetnrr written or
verbal, or any letting of or any agreement for the use or occupancy =f any
part of said Property, heretofore or hereaftar made or agreed to, it heing the
intantion of the underaigned to hereby establiah an absolute transfer-and
asgignment to Asaignee of all such leasee and agreements made or agreed to by
either the undersigned or by the Assignee under the powers herein granted, and

of all the avails thereof,

H5F0LPSEG

Without limitation of any of the legal rights of Assignee as the
absolute assignee of the rents, lssues, and profits of said Property, and by
way of anumeration only, Assignor hersby irrevocably covenants and agrees that
in the event of any default by Assignor under the said Note or under the K
Mortgage above described, whether before or after the Note is declared to be -
immediately due, or whether before or after the institution of any legal
proceedings to foraclose the lien of the Mortgage, or before or after any sale
tharein, forthwith upon demand of Assignee, Rssignor will surrender to the
Asgignee and Resignee shall be entitled to take actual poeagssion of the said
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Property or of any part thereof, personally or by its agents or attorneys, as
for condition broken, and in Assignee’s discretion Aasignee may, with or
without force and with or without process of law, enter upon, take and
maintain possession of &ll or any part of sald Property together with all
documents, books, records, papers, and accounte of Asmlgnor relating thereto,
and may exclude Resignor and Asaignor's agente or servants wholly theraefrom
and may in Rselgnee‘s own name ag Assignee under thls Assignment hold,
operate, manage, and control the said Property and conduct the business
theraof, elther personally or by Resignoe’s agente and may, at the expense of
gald Property from time to tlme elther by purchase, repair, or conetruction
make all necespary or proper repairs, renewals, replacements, useful
alteraticne, additions, betterments, and improvements to the said Property as
to Asalgnee may seem judicious and may insure and reinsure the same, and may
leasa pais Property in such parcels and for such times and on euch terms as to
Assignee mov reem £it, including leases for terma explring beyond the maturity
of the indebteiress secured by the Mortgage, and may cancel any lease or
sublease for ary cause or on any ground which would entitle Rssignor to cancel
the same, and may wanage and operate the sald Property and carry on the
business therecf a= assignee shall deem best and do everything in or about the
said Property that Assgiginx might do. In every such case Assignor hereby
irrevocably authorizes aid appointe Assignee, in the pame, place and stead of
Assignor, to collect and riceive all earnings, revenues, rents, iseues,
profits and income of the saiud Property and any part thereof, and after
deducting the expensee of conducting the businems thereof and of all
maintenance, repairs, renswals, ru lacements, alterations, additiong,
betterments, and improvements, and al)i payments which may be made for taxes,
assessments, insurance and prior or proper charges on the said Property or any
part thereof, including the just and reasonable compensation for the services
of Assignee for eervices rendered in connernclon with the operation, management
and control of the sald Property and the condozt of the business thereof, and
puch further sumg as may be sufficient to inderrify Assignee againat any
liability, loss or damage on acccunt cof any matter, or thing done in good
faith in pursuance of the rights and powers of Assignze hereunder, to apply
any and all monies arising as aforesaid:

{1} To the payment of the interest from time to time accrued and
unpaid on the sald Note, or any renewaleg, extensions, or

substitutions thereof;

{2) To the payment of any and all other charges secured by ~r creatad
under the said Mortgage; ‘

(3) To the payment of the principal of the said Note or any
extenalons, renawala or gubstitutions therecf, from time to time
remalning outatanding and unpaid;

(4] To the payment of any other indebtedness of Assignor to Assignee;
and

{5) To the payment of the balance, if any, after the payment in full
of the terms hereinbefore referred to in 1), 2), 3), and 4) to

assignor.

Asaignor hereby ratifies and confirms everything that Assignee may do under
or by virtue of the foregoing.
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Notwithstanding any other provislone hsreof, so long as thers shall
exist no default by Reasignor in the paymant of the Indebtedness or in the
performance of any oblligation, covenant or agreement heraein or in said
Mortgage or other lnetrument contained, Anaignor shall have the right to
collect when, but not before due, all rents, issues and profite from sald
Property and to retain, use and enjoy the same.

Without limiting the generality of the foregoing, this Assignment covers
all of the leases demising all or portions of the said Property.

Concerning sald leases, Asslgnor hereby covenante and agrees to and with
the Rpsinanee that without the written consent of the Assignees first obtained,

Agslglior-will not:

(1) “ancel or terminate any lease for any reason whatsoever
iriespective of how such right of cancellation or termination is
obtasned, or permit the cancaellation or termination thereof; or

accert /a surrender of any lease;

Reduce tha rint provided for in any leasa; or modify any lease in
any way, elthes orally or in writing; or grant any concession in
connection with any lease, either orally or in writing;

Consent to any ansleanant of the interest of the tenant in any
lease, or to any sub=-letting thereof;

Accept any rent payable unier any lease in advance of the time
when the same leg payable undur the terms thereof; and any of the
above acta, if done without tow written consent of the Assignee,

shall be null and void.

{5) Permit any lease to come before the liortgage and shall subordinate
all such leases to the liens of the Morirage.

Concerning each such lease, Assignor further covenzats, warrants and
represents that, except as heretofore disclosed in writing to Assignee, there
are no defaults now existing under any such leases nor is therc any state of
facts which with the giving of notice or lapse of time or both, ‘wruld
constitute a default under any such lease and further that Assignor shall
promptly notify Rssignee of any notice received by Assignor claimirg that a
default has occurred under any such lease on the part of Assignor.

any default on the part of Assignor hereunder shall constitute a default
of Asslgnor under the Mortgage.

This Rseignment shall be construed as a covenant running with the land,
shall be assignable by Assignee and shall be binding upon and inure to the
benefit of each of the parties hereto and thelir respective executors,
edministrators, legal representatives, successors and assigns.

The fallure of RApsignee or any of the Assignee’s agents or attorneys,
successors or assigne to make use of any of the terms, provisions, ancd
conditions of this Rssignment for any period of time, at any time or times,
shall not be construed. or deemed to be a walver of any of Assignee’s rights
under the terms hereof, but Apsignee or Assiqnee 8 agents or attorneys,
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succassors, or assigne shall have full right, power and authority te¢ enforce
this Assignment or any of the terms, provisions or conditions hereof, and
exercise the powere hersunder, at any time or time that shall be deemed £it.

In acceptling this Asoignment the Aspignee herelin dees not assume nor
ghall it be under any obligastlion whatever to perform any of the covanantn,
undertakings or promises on the part of the Lessor to be performed under any
lease which may be entered into concerning the said Property.

If the indebtedness shall he paid in full when or before dus and
Assignor shall keep, obsarve and fully perform all the covenants, conditions,
stipulatisne snd agreemente herein contained, then thls asoignmant shall bs
null asd wold and ARssignor will, premptly upon Adsignor's demand tharefor,
releasp pad-discharge thie Assignment.

Any notiow, demand, requeat or other communicatlon desired to be given
or required purzuviint to the terms herecf shall be in writing and ghall be
deamed given when @erponally served or on the mecond (2nd) day followling
deposit of the same Lin *he United States Mail via reglstered or certifled
mail, return recelpt raguipted, postage prepald, addressed to the Aselignor at
the address set forth belov ur to the Reslgneo st the Bank's main office aet
forth above or to such other addrees as either the Aeelgior or the Aasignee

notifies the other party in wciecing.

The righte and remedies of Asslonee under thie Asslignment are cumulative
and are not in lieu of, but are in addition to any other rights or remedies
which hasignee shall have under the Note »r any other inatrument constituting

pecurity for the Note, or at law or 1ln eguity.

This Aseignment may not be amended, modl.flied or changed nor shall any
walver of any provision hereof be effective as against Assiqnee, except only
by an instrument in writing and signed by the par.y toainst whom enforcement
of any waiver, amendment, change, medification or ajazherge is sought.

Assignor hereby releases and waives all rights, if auy, of Asslignor
under or by virtue of the Homestead Exemption Lawe of the Svate of Illinois.

This RAssigament shall be governed and controlled by the laup-of the
State of Illinois.

Assignor hereby release and walves all rights, if any, of Assigior under
or by virtue of the Homestead Exemptlon Laws of the State of Illinols.

IN WITNESS WHEREOF, the Assignor has executed this Rssignment on the day
and year firast above written.

Assignor: ég
o
fFeN

JUAN GUZMAN v &
[I

.L,Zé":’f}m-—#*‘l

ROSABEL GUZMAN
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STATE OF ILLINOCIS )
Cook )

B8t

b

COUNTY OF

I, the undersigned, a Notary Public in and for the County and 3tate
aforesaid, DO HEREBY CERTIFY that Judn Guzman and
—Rozabel Guzman ¢ who are perscnally known to me to be the

same person (8) whose name (8) (are) (is) subecribed tao the foregeing
instrument appeared before me this day in person and acknowledged that they
gigned and dellvered the pald instrument as _their own free and
volunteey act for the usaes and purposes therein set forth.

GIVFW under my hand and notarial seal, this lath day of October .
lg ]l - v .

COFFICIAL SEAL’

J7'E BURRICHTER N
NOTAR_/2j\IC, STATE OF ILLING: LIPS VRN o

My Commissian Expires 05/17/93 $ ( \ Notary Public
SN ’ R,

My Commission Explires:

\v“' _.cjng

This instrument prepared by MARGL SCHIAVONE
and recorded and return to:

CAPITOL BANK AND TRUST e . 3;35 W. G}?;;\i ;
4801 W, Fullerton Avenue -ﬁ@h l\“ waﬁ%; £ago, nols

Chicago, Illinois 60639 ﬁwg@ “‘an"?,j,
(312) 622~7100 m

ADDRESS OF PROPERTY:

SPOLYSEG
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LLEGAL. DESCRIPTION

Lot 30 and that part of Lot 31 lying Easterly of a Line 2
fevt Westerly of and Parallel to the Easterly line of said

Lot 21
the Northwest 1/4 of Section 2, Township 39 North,

East of the Third Principal Meridian,
the Noprtheast corner)

in Bloek 1% in Beebe's Subdiviasion of the East 1/2 of
Range 13,

(except the 5 acres in
in Cook County, Illinois.
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