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Thla Mortgage {"Secur]ly }nstrument") 5. given on’ Ay'us v ?.'b “i993 Tha angagor Is
'lHEOPﬂLlS CYRUS and. BERNADELL CYRUS, uusuhu AND WIFE As JO!NT reunurs

WLTH RI("H'i‘ OF "'URVJIVORSH].P

;whaseaddressis A1 EAST 1137n STREET, L[fICAGU r‘t...'_t;n.ﬁ‘zs"-_so,i"s‘
(“Borrower'). This Securtty Instrument ls givento . . L. o
SOURGE, ONE, HORTEAGE, SERVICES . cunrnnnrinnl T i
whlchlsjorganlzed and e st'ng under the’ laws of DELAWARE ) ... ,and.whose address is
27555, FARMIHGTON "PUAD, FARKINGTON, HILLS, Hl 43.134 3357 o L
(Lendar”) Barrower.owes Lendrrthe princlpal sum of S a, ve n r y T ho usand.Th l Yty n ine = '

Doltars,and no/100. i
-Dollars AU 5! $ 70,038.00 ! }. This dabt fs avidenced by Borrower s nota dated the same date as this

Security Instrument (‘Note”), whiz! prnvldes for monthly payments, with tha fuli debt, If not pald earller, due and
_payablgop. September .1, z 078 This Security Instrumant Secures to Lender: (a) the repayment of the dabt
evidenced by the Note, with Interast, ang 7. renewals, extensions and. modiications; (b} the payment of ali othor sums,
with Interest, . advanced under Paragraph 6 1o zrotact the sectrity.of this, Security ; instrument; and (c} the performance of
Bofrower's covenants and agreements ander this. Securlty. lnstrument and the' Note. For this purpose, Barrower does |

ihareby mongaga, grant and convey to Lenderths fo!lowlng descrlbed property located in’
coaK, | County, Mingis: "

RLL‘THAT‘CERTAIN PROEERTT SITUATEJ o CHICAGG !N “THE. COUNTY - 0F:COOK, AND STATE
GF “ILLINOTS AMO BEING DESCRIBED iH 4 wEED DATED 1/ 1I'7/88, AND: RECDRDED 14/24/86,
AHONG THE-LAND RECOROS OF THE COUHTY ANS-STATE SET FORTH- ABOVE.: AND REFEREHCED

'As FOLLOWS: DDC #86034113, BEING MORE FULLY DESCRIBED' AS FOLLOWS: PARACEL 1:
THE EAST 41.310 FEET OF LOT 1 AND 2 VH BUIARIL-ENWILEIAM C 'WoODS FIFTH: PALMER

TPARK Aoniﬁron, A SUBDIVISION OF THE WEST 1#1.3f FLET OF BLOCK 3 (EXCEPT THE
"SQUTH 165 FEET THEREOF) IN PULLMAN PARK ADDITAON TD.PULLMAN, ACCORDING TO THE:
FUAT RECOADED APRIL 17, 1907 AS DOCUMENT NUNKBLR402019Y,; PARCEL 27 "THE- WEST

C 25 FEEr OF L8TS 1 AHD 2 TH BLDCX 1 I'N-WILLTAM L N0ONS:SIXTH PALMER PARK - \

CADDTTTON HETHG A SUBDIVISION OF THE EAST 181 FEET AF THE 'WEST 332, 317FEET OF

T HLDCK 3 (EKCEPT THE SOUTH 165 FEET THEREOF ) "IN PULLEAH PARK ADDITION-TO
PULLMAW  IH ' SECTION 22, TOWHSHIP 37 -HORTH, RANGE 1@/ EAST OF THE: THIRD"
PRINCI?AL MERIDIAN, 1IN CODK COURTY, ILLINGIS.

;w» R2-11e-003 <
. AUEFT-D1 m:ctmnmes a7 Be
O ‘7@ LT 999 THAN 1 AQ/BAL9T 14:24:40
7&-5?9\ il '2*#"—"-?""'—434& TEREES »
couv m NW nEt.nrmEﬁ o

CONLESER

'whlchhastheaddressot 311 EAST 113TH. STREET
[RFERES . [8treet] e s ;
Illlnois s B 0628, ~501.3. - ("Property Address. SRS o
[Zip Code] : i i

TOGET HER WITH alt the Improvements now or. herearter, erécte&:on thafproperty, and aII easaments. rlghts. o &
appurtenances ‘rents, royaities, mineral, oll.and gas rights and. profifs; water rights and stock and all fixturas now.or;. o
. hareafter a pant of the property. All replacements and additions shall also ba covered by thls Security lnstrument All o!

L

lha foragoing is referred to ln this Security Instrument as the “Property : oL ; : ;}_
d

P

o

BOHHOWEH GOVENANTS lhal Borrawer Is lawlully selzed o! the estate hereby convayed and has lhe right to,
mongage, grant and convay the Property and that the, Property.is unencumbared.,exeept for encumbrances of record
. Borrowsr-warrants and will defend generally the title.to the Property agalnst all clalms and demands sub}act 10 any

. encumbrances of record . ; s
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_. . UNOFFICIAL CORYow gt
date of the monthiy payrhénts, which ara referred to In Paragrapsh 2; or changé the’amdant af suth paymants. Any

excess proceeds over an amount required to pay all outstanding Indebtedness under the Note and this Security
Instrument shall be pald to the entlty legally entitied thereto.
8. Fees. L.ender may collect fees and charges authorlzed by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations Issued by the Secretary In the case of paymen! defaults,
require Immediate paymaent In full of alf sums secured by this Security [nstrument if:
(i) Barrowar defauits by failing to pay In full any monthly payment required by this Security Instrument prior
to or an the due date of the next monthly payment, or
() Borrower defaults by falling, for a period of thirty days, to perform any other obligations cantained In thig

Securhy instrument.
b) Sale Without Cradit Approval. Lender shall, ¥ permitted by applicable law and with the prior approval of the
acretary, require Immadiate payment In full of all the sums secured by this Sacurity Instrument if.
() All or part of the Property, or a beneflclal Interest In a trust owning all or part of the Property, is sold or
otherwise transfaerred {other than by devise or descent) by the Barrower, and
{ih The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee doas so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
() No Walver. If circumstances occur that would permit Lender to require inimedlate payment in full, but Lender
daoes not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulatizns of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender’s
rights, in the case of payment defauilts, to raqulre Immediate payment in fuil and foreclose if not paid. This Security
Instrument does nst authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e )Morigage No: Ir.sured. Borrower agrees that shculd this Security Instrument and the note secured thereby not
be eligible for insura(icf under the Natlonal Housling Act within 90 DAYS from the date hereof,
Lender may, at its opiic: end notwithstanding anything In Paragraph 8, require Immediate payrnent In full of ail
sums secured by this Sacurity Instrument. A writtan statement of any authorized agent of the Secretary dated
subsequentto 90 DAYS from the date hereof, declining to insura this Security Instrument and the
 note secured thereby, shall o9e deemed conclusive proof of such ineligibliity. Notwithstanding the foregoing, this
option_rmay not be exercised-Ly Lender when the unavailability of insurance Is solely due to Lender's fallure to ramit
a mortgags insurance premium to the Secretary.
! 10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in {uil because
, + g Borrower’s fallure 1o pay-angamoynt-atie i orthe Note or this Security Instrument. This right applies even after
& “foreclosure proceedings afe,Nsidiéd, T ‘e[ris_t,atf‘af;t?gé‘:ﬁ‘giqyrlty Instrument, Borrower shall tender In a lump sum all
: “amounts required to bring Barrowar's agcaun..rurrent including. to the extent they are obligations of Borrower under
[ #” o this Sdeurity instrument, fareclosure costs a_,% té*,gonable and customary attorneys’ fees and expenses properly
| .. _.4assocjated with the foreciosire proceeding, Upoh re)figtatdiment by Borrower, thls Security Instrument and the
==ae-x Upbligations that it secures shall remaln In effect as i L “nder had not required immediate payment in full. Howaver,
Lendéfis not required 1o.permil reinstatement if: (1), Leyder.has accepted relnstatement after the commencement of
forecloslire proceedings within two years Immediately pre.ceding the commencement of a curyent foreclosure
proceeding,. (). reinstatement will preciude foreclosure or, different. grounds in the future, or (iil) reinstatement wi
adversely affect the priority of the lien created by this Securlty Ir strument,
.. - 11. Borrower Not Released; Forbearance by Lender Nue .« Waiver, Extansion of the time of payment or .
madification.of amartization of tho sums secured by this Securhyipitrumant granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the arigiral Borrower or Borrower's successor In interast.
Lender shall not-be required to commence proceedings against any nur cessor In interest or refuse to extend time for
payment ar otherwise modify amortization of the sums secured by this/Zccurity Instrument by reason of any demand
made by the original Berrower or Borrower’s successors In interast. Any for’zecrance by Lender In exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or ramedy:.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signora. The covenants and agreemeants of
this Security Instrument shall bind and benefit the successors and assigns of Lend2rand Borrower, subject ta the
provisions of Paragraph 9.b. Barrower's covenants and agreements shall be joint #.10 several. Any Borrower who
co-signs this Security Instrurnent but does not execute the Note: (a) is co-signing th!s Senurity instrument only 10
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrumerit; (b} Is
not perscnally obligated to pay the sums secured by this Security Instrument; and {c) agi zes that Lender and any other
Borrower may agree to extend, modHy, forbear or make any accemmodatlons with regard toina terms of this Securlty
Instrument or the Note without that Borrower's consent, v

.13. Notices. Any notice to Borrower provided for in this Security instrument shail be glveri oy d=livering it or by
malling it by first class mall unless applicable law requires use of gnother method. The notice shallor: directed to the
Property Address or any other address Borrower designates by'hbtice to Lender. Any notlce to Lencar shall be glven by
first-class mall to Lender's address stated herein or any address Lender deslgnates by notice 1o Borrowsr. Any notice
provided for in this Security instrument shall be deemed to have been glven to Borrower or Lender whan given as

providad Inthis paragraph, - T LT T T
14, Gioverning Law; Sevarabliity. This Securlty histrument shall be' governed by Federal law and the law of the

[urisdlction In which the Property Is Iocated. In the evant that any provigion or clause of this Security Instrument or the

Note conflicts, with applicable law, such conllict shail not affect other,pravisions of this Securlty Instrument or the Note

which éan be given effect without the conflicting provision. To'this end the provisions of this Secusity Instrument and the

Note are declared to be saeverable. o S e
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

.- 16. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender orLender's agents to collect the-rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender:or Lenter's agents. However,:prior to Lender's natice to Borrower of
Borrower's braach.of any covanant or agreesment in.the: Security Instrument, Borrower shall-collact-and recetve all.-rents
and revenues.of the Property.eas trustee for the benefit of Lender andBorrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additignal security.only.. . .

If Lendar.gives notice of breach to Borrower:.(a) all rents recelved by Borrower shall be held by Borrower as trustee
for bensfit of Lender only, to be applied to the sums secured by thé Security instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Praperty; and (c) each tenant of the Property shall pay all rents due ar'd unpaid
16 Lendef or Lender's agent on Lender's written demand tothetenant.” " .o

Borrower has,not executed any prlor assignm: nt of the. fents and, has riot.and will not pefform any act that would

e om & its rights Gnder this Paragraph 16, o S '

prevent Lender fromi exercising

6

.
’

Gt

- “Lehder shall niot bé required 1o enter Upon; tdke control of or'maintain the Property before or after giving nutice of
breach to Borrower. However, Lender or a Judicially appointed receiver may do so at any time there Is a breacl.. Any
application of rents shall not cure or waive any default ar invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is pald in full.

FHA ILLINOIS MORTGAGE FORM
ISC/FMODTIL/ /08817 {2-91)-L

2/91

PAGE 3 OF 4




18/z

| : U N O F F I C I?Aj L C O P YH\I {15-2)/1690// 1AW/ 08!

Y04 FOVOLHOW SIONITIWHA ~

LSEE—-HLEBY

IW *STIIH NOLONIWJIVdssesmpy)
av0d NOIONIRGVS GG57Z2
NOILVIOd¥0D SEOTA¥HES HIVOLHOM ANO A0UN0S (50

A Bm v
A ; edaid sem juslrmrou; ok
1L L3S 'IX8
/7 ) ollqld ABON ;
GWM"’CZ&V osara

€GBT 'LSN9N

) ‘yUo} 195 L)BIe1 ) Sesodsnd pue sasn 8y) 1o} ‘108 Aeunjoa pue eayy 413
SE JusWINNSY; ples ay) peisajep pue paubis

—t
:sal|dxe uo|ss|
0 Aep HL102Z Siyl ‘[e8S [BO|40 pue puey Aw Jepun

ARAL 1ey) pebpamouyor pue ‘uosiad u) Aep s|yi owl e.uojo;q
paseadde yusuinngsu Bujobelo; ey o1 pequosgns (s)aweu esoym {s)u0siad BUIEs B 8 O} SLU O] UMmoUy Afjeuosed
dIHSEOATA¥NS 40 SIHOTH
HJIM SINVNEI LNTOf SV HATM OGNV ONVESAH *SN&a? 1730YN¥3B PU® SOH¥AD SIT0403HL 1BY
Lea Aqalay op 'ales pue AJUNOd PIes 40§ PUE Ul O1igng Ateory 7¥I1g ONdIST
85 AJUNOD
JaNG,

3002 'SIONITN 40 3Lv.S
{rees,

"(iwas)

1RO L

(reeg

S.0HA2

) 1730V HNY¥38
/rﬁm”)ﬂ 7] f}-?'\?wva?

A SNUAD '51‘!0:!0;% _ J
—E

1B,

{1eas,

-

SBSSaUAA
"I UHM PBRIODS) PUE JamolIng AQ painoexa (sliepl Aue v pue uswnysy)
Agnoag sp jo + ybnouyy | sebed uj paujeluco suual eyl 0} seeibe pue sidedae Jomoiiog ‘MOT13E8 DNINDIS A8
_ [ﬂ;;a'ed‘s] Jayio D Jemy wewdo@aeg Hu pauteld D
J8p|d Aynbz Buimors D 19ply JusWABY palenpels) D

J9PIY WNUIOPLOD D

. ."{(s8)xaq sigesiidde sx2s4yQ]
UeWnASUy AYnoes sipi o Wed e u) alem (s)iepi ey} jj Se JuswnaIsu) AJlNIas Siyl JO st
Juaweiddns pue puaLue |(Bus pue o) pe1RIndIcoLy) BY {jBYS JBPjJ YONS YOES JO SIMEUBSACD oY) Juawiniisu; Alunoes siyt

Lewesihe pue SIUBUBADD B}
yiim leyisho) paploaal DUR J9MO0LI0g AG PIINJISXa S48 SISp| BIOUWI JO BUD J| JUBLENISU| AJUN29S SiY) O) Siapiy

"Auedoigd eyy uj uopdwexe peaisewoy j0 DU (2 SOAJEM JOMOLIOE "PEIISOLUOH JO JBAIBMA ‘6L

3547220

"$1S09 uoIEPIoYel AuB Led ([BUS Jemouog 1emoliog 0] aBieyod Inoyym wewnasuyg

ANINoag sjuy) oSS0 |[BYS JBPUST ‘BLLNISU] AIINDES SIYI AQ Pesnaas swins (e jo juswiAed uodn ‘esealay "8}

: _ _ ) . . "BOUSPINEG 81 4O §IS02 pur

sée; sAsulone ajqeucsess '0) payuly) jou ng ‘Bujpnjou ‘2 1 ydeibered sp uj pepinold se|pawed sy} Buinsind u) palinow
sesuadxe |2 10602 O1 papiue a4 |[2ys JepueT ‘me| ajqedlidde Ag peyjwued se|pews. Jayio Aue pue gies jo jemod ayi
exqoaly Aewl sapusn 's ydeibeled Japun jny v) JusivAed alg|pawiwl salnbai sepus )| “aunpaaoid ainso[oaiod "L

:SMO||0} SE 88108 pUR JUBUBADD J8YLINY JepusT pue 1amouogd "SINYNIAOD WHOLINN-NON

b-+p55£901 ‘ONNYOT




