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&\%} {"Borrower"}. This Security Instrument is given to

% Sixty-four ithousand and NO/LOD

-

K} monthly payments, with the full debt, if not puid earlicr, duc'and payable on
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COLONIAL NATIONAL BANK, USA ,,55 FING ;'Z’f‘f
16875 WEST BERNARDO DRIVE, SUITE 100 ‘338&7& I
~ SAN DIEGO, CALIFORNIA 92127

&,
[$pace Above Thix Line For Recording Daty]
MORTGAGE
: REPT-0) RECORDIMGS $31.00

THI999  THAN 1347 19/21/793 15:00169
fav4n # R BB TRLT
LoV COUMTY NFCORDER

—

THIS MORTGAGE (" Sccurity [strument”) is given on October 15, 1993 . The mortgagor is
ROBERT BENLEY WILLIAMS, A WIDOWER AND NOT SINCE REMARRIED

COLONIAL NATIONAL BANK, USA

THE UNTTED STATES OF ﬁHERICH . and witose

hich is organized and existing under the law,

whieh is ST R S UEA T B RRAROD” BRI, surte 100, ‘s4M DIEGO, CALIFORNIA 92127
L :?eldc:");B‘?rer'gr owes Lender the principal sum of

""""""""""""""""""" Dollars (U.S. §  64,000.00 )

This debt is cvidenced by Borrower's nate dated the same date as this bu,u"w' In rumcﬂ)( l%(&g which provides for

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the MNate, with interest, and all rcncwa!s.
extensions and modifications of the Note; (b) the payment of afl other sums, with interest, wivanced under paragraph 7 1o
protect the security of this Security Instrument; and {¢) the performance of Borrower’s covenan’s-and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgugc grant and convry 4o Lender the (ollowing
Ca0K County, Minnis:

described property located in -

1OT ‘WO IN BLOCK THIRTY-FOUR IN FREDERICK H. BARTLETT'S GREATER CALUMET SUBDIVISION f-«

IN THE SOUTH CNE-HALF OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST O THE THIRD f‘

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o)
—~

alls

s=zz:, i 53

~T

‘,,?_;,:--‘-‘lt'." A
i" m
WIwEd TAX I.D. #: 25-20-406-002 o
which has the address of 11605 SOUTH MAY, CHICAGO IStreet, Ciry),
{ltinois {"Property Address");
{Zip Code} R : .
ILLINDIS-Single Familv-FNMAIFHLMg UN!;gRgﬂ ’gJSSERUMENT .
H 1

By [

VMP MONTOAGE FORMS - {312/203-9100 - [B00I%21.72D1
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5. Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Mooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall notl be unreasonably withheld, If Borrower fails to maintain coverage described ubove, Lender may. at Lender's
option, obtain coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inctude a stamdird mongage clwse. Lender
shall have the right to held the policies and renewals., 1f Lender reguires, Borrower shatl promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1 Borrower abandons the
Property, or does ne: wnswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect ti¢ insurance proceeds. Lender may use the proceeds to repajr or restore the Property or (o pay sums
secured by this Security Tasirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Britower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the miaythly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property i drquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 0 the Property prior to the ‘aciuisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintezance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prapeity as Borrower’s principal residence within sixty days afler the execution of
this Security Instrument and shall continue to oczupy-the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agiecs fis writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Beitnwer's control. Borrawer shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or commil waste.en the Property. Borrower shall be in default if uny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Scewrity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by culsing the sction or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Porrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shail also be in default if
Borrower, during the loan application process, pave materially false or inaccurate {nformation or statements to Lender (or failed
to provide Leader with any materia] information} in connection with the Joan ev.denced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property us a principal iesidence. I this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the lease. Il Borrower scoutres fee title 10 the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenunts and agreements contained in
this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights iy the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations)y then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearng in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action wuiidi: this paragraph
7, Lender does not have to do s0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. '

8. Mortgage Insurance. IT Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain caverage substantially equivalent to the morigage insurance previously in effect, at a cost substaniially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as z loss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/90

Page S of &




UNOFFICIAL COPY .

17, Transfer of the Property or u Beneflcial Interest in BorroWer, _-ﬁ' altfor mi';f pﬂ?{. ol dhe Riperly or uny interest in it
is kold or transferred (or if & benefical interest in Borrower is sold or trunsferred and Borrower Is nol a-nuural perkon) wilhout
Lender's prior written consent, Lender may, al its eption, require immediate payment In full of wll sumsy sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federal lnw as of the dute
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not &
fess than 30 days from the date the natice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies a
permitted by this Security Instrument without further notiee or demind on Borrower, -1

18, Borrower's Right to Relnstate, I Borrower nects certuln conditlons, Borrower shall have the right 1o Imvcf.'.’
enforcement of this Sceurity Instrument discontinued nt uny time prior o the earlier oft (u) 5 days (or such other period as i
applicuble faw may specify for reinsttement) before sule of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then would be dué uiider this Sccurity Tnstrument and the Note as if no aceeleration had vecurred; (b)
cures any defuult of Zuy-other covenants or ageeements; (¢) pays all expenses incurred In enforcing this Security Instrument,
including, but not diniiied 1o, reasonable atorneys” fees; and (d) takes such action as Lender may reasonably require (o assre
thet the Lien of this Security; Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument-—sbat! continue unchanged. Upon reinstatement by Horrower, this Security Instrument and the
obligations secured hereby shal!vemain fully effective as if no acceleration kad occurred. However, this right to reinstate shall
not apply in the case of acceleratior urder paragraph 17,

19, Sale of Note; Change o Loan Servicer, The Nole or & purtial interest in the Note (logether with this Seeurity
Instrument) may be sold one or mor¢ times without prior notice fo Borrower, A sale may result in o change in the entity (known
us the "Loan Servicer”) thin cofleets mombhly »ayments due under the Note and this Sccurity Instrument, There also may be ooe
or more changes of the Loan Servicer unrelued toasude of the Nate, If there is » change of the Loan Servicer, Borrower will be
given written notice of 1l chunge in accordance witlh narngraph 14 above und applicable luw, The notice will siale the nome and
address of the new Loan Scrvicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hozardous Substances. Borrower shall net cavse or permi the. presence, wse, disposal, storage, or release ol any
Harardous Substances on or i the Property. Borrower shi'l ot do, nor stlow wyone else o do, anything affecting the
Progierty that is in violation of any Environmental Law. The proceding twa senteniees shull not apply 1o the presence, use, or
storuge on the Property of small quantitics ol Hazardous Substanceethit are penerally recognized to be appropriate o narml
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or private party invalving the Property 14 any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by (ny governmental or regulatory suwthority, that
any removal or other remediation of any Hazardous Substance affecting the Propertyisnecessary, Borrower shall proniptly take
all necessary remedial actions in vccordance with Environmental Law. '

As used in this paragraph 20, "Huzardous Substances” are those substances defined os-texic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or ©xic petraleum praducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radipactive materiuls. As used in
this paragraph 20, "Environmental Law" means federai laws and faws of the jurisdiction where'the Property is located that
relute to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bustower’s breuch

of any covenant or agreement in this Security Instrument (hut nat prior to ucceleration under puragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requived to cure the defouht;
{¢) n dale, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fuilure to cure the default on or hefore the date specified In the notice may result in acceleration of the sums
secared by this Securlty nstrument, Toreclosure by Judicial proceeding and sute of the Property. The notice shalt further
fnform Borrower of the right to ceinstate after nceclerntion and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to neeeleration and foreclosure, 1f the defuult Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of aff sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by Judicinl
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Hmited (o, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums sccured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/20
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