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MORTGAGE _

THIS MORTGAGE ("Security Instroment”) is given on Octobar 13, 1883 . 'The morigagor i
EILEEN M. SHANMON, SINGLE NEVER MARRIED

CBorrower'). This Seoun’v Instrument is given i CORLEY FINANCIAL CORP.

cunder the laws of  the State of [l)l)nois

which i organized and exesting , and whose sddress is

414 NORTH DRLEANS SUIY€ 305 CHICAGO0, IL BO610
("Lender”). Borrower owes Lendarthe principal sum of Eiphty-Five Thousand and No/100 -—-=---we-
______________________________________________ Dollurs (US. $  85,000.00 ).
dated the same date as this Sceurity Tnstrument {"Note™}, which provides for

This debt is evideneed by Borrower st
manihly payments, with the Tull debt, i@ notpaid earlier, due and payable on November 1,
Instrument secures to Lender: (a) the rehaynient of the debt evidenced by the Note, with interest, and afl renewals,
extensions and maodifications of the Note: (53 2ite payment of all other sums, with interest, advanced under paragraph 7
to protect the sceurity of this Sccourity Inxirnm prand (¢) the performance of Borrower's covenants and agrecements
For bl purpose, Borrower docs herchy mortgage, grant and convey Lo

1888 . Fhis Seeurity

under this Sceurity Instrument and the Note.

Lender the following deseribed property located in /350K County, IHinois:
SEE ATTACHED LEGAL DESCRIPTION
¥
fans
ar
17-03-200-062 V0. 496 N
o
§
*
which has the address of 71 EAST DIVISION, #1204 CHICABD
{Street) (Crty]
Hinois 60610 ("Property Address"),

[Ztp Codaei

TOGETHER WITH all the improvements now or herealter crected on the property, and all casements,
appurtcnances, and fixtures now or hercafter o part of the property. All replacements and additions shall also be
covered by this Sceurity Instrument. Al of the foregeing is referred to in this Sceurity Instrument as the “"Properly.

BORROWER COVENANTS that Borrower is lawfully scized of the estate herchy conveyed and bhas the right to
morigage, granl and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend gencrally the titde to the Property against all claims and demands, subject to any

cneumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
limired variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax 1D Number

] . ~ N
s el
ILLINOIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
MTGTL
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UNIFORM COVENANTS. Borrower and §ender covenant and agree as tollows

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shadl prompily pay when duce the
principad of am§ interest on the debt evidenced by the Note st any prepayment and late chiuges shie wmbfer the Note

2. Fonds for Uaxes and Insurence. Subgedct tooapplicable Eaw or ts o owritten waiver by Lender, Borrower shal) pay to
V esider on the day monthly payments are due under 1he Noreo until the Note s padd in full, a sum ("Fupds”) for: (a) vearly
tuxes and assessments which may attain pnecity over tas Secunty Insteument as a tien oncthe Propernty; £h) yearly leasennld
pavments or ground rents on the Property, o any, (¢} veariv haszard or property msurance presaums, {¢) yearly flood
insuriapce premiums, JFoany (e} yearly morigage imsurance preminms, o anyt and (1) any sums payiable by Burrower to
Lender, in accordunce with the provisions of pasagraph 8. tn e of the payment of mortgage insurance premiums. These
items are called “RBscrow tems.” Lender may, al anv time, collect and heht Fards inan simount it 1o exceed the maximum
amount a lender for a Cederally related mongage iosn may require tor Borrower's eacrow account upder the tedesal Read
Faate Scittement Procedures Act of 1974 as amended from rime o oone, 12 USOL 2 et wg CURESPAT R unless
another baw that applics te the Funds sels o lesser amount 30 se, Fender may, at oty (e, colivar and hold Yonds i an
amount not to excecd the lesses amount. Leader may estimate the amownn of Funds due on the basis of currept data and
reasonable estimates of expenditures of future Hserow bems o otherwise in accardance with applicable Taw

The Fands shali be held in an institetion whose deposits are msarcd by o federal sgleny, sastramuentiality, or entiy
tincheding Pedder, if Leader s such an institution) or i any Fedsest Vo boan Boank. Lender shidl apply the Fumds 1o
pay the Esdrowedtems Fender say aot charge Borrower Tor iolding and applying the Fonds, annually analyzing the cscrow
decont, of veriyine the Hscrow Ttems, untess Lender pays Borrower interest on the Funds and appheable law permits
Vender to make (uck i charge. However, Londer may require idorrower o pay a one-time charge tar an independent read
estate tax reporting Jenvice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
4n agreement is madc @0 applicable kov reguires interest to be pard, Lender shall not be required 1o pay Borrower any
interest or carnings on the Dands. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. lLender shall give to Pariower, withoul charge, an anpnual accounting of the Funds, showing credits and debits to the
Funds und the purpose for whis} each debit to the Funds was made. The Funds are pledged as saditional security for all
sums sceurcd by this Security Instrusient

}f the Funds held by Lender oxscel the mmnounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in acedrdansowith the requirements of applicahle taw. 1€ the amount of the Funds held by
Lender at any time is not sufficient to pa; the Escrow ltems when due, Lender may so notify Borrower i writing, and, in
such case Borrower shall pay o Lender tic Jdmpumt pecessary to make up the deficiency. Borrower shall make up the
deficiency i no more than twelve monthly paymapi a1 Leader's sole discretion.

Upon payment n full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower uny
Funds held by Lender, I, under paragraph 21, Lende shall acquire or sell the Propeny, Lender, prior to the acquisition ot
sale of the Property, shzll apply any Funds held by Lendlr ot the time of acquisition or sale as @ credit against the sums
secured by this Security Instrument.

3. Application of Payments,
paragraphs 1 and 2 shall be applied: tirst, o any prepaymen charges due under the Note: second, 10 amounts payable under
parageaph 2; third, to imerest due; fourth, 1o prncipal due; and das veany late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines and impaositions attributable to the Property
which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay
these olbligations in the manner provided in paragraph 2. or of not pail'm thermanner. Borrower shall pay them on time
dirvctly to the person owed payment. Borrower shall prompily furnish to Leaderall notices of anounts 1o be paid under
this paragraph. If Borrower makes these payments dircetly, Borrower shall prospiw furnish 1o Lender reeeipty evidencing

Unless applicable law (onides atherwiss, all payments received by Lender under

the paynwnts,
Borrower shall promptly discharge any hew wihoch has priority over this Seeurity insruziaent unless Barrower: (a) agrees

in writing 1o the payment of the o*lgation secarcd by 1he lier in a munaer acceptable v Lerder; (B) contests in good faith
the lien by, or defends against enforcemenmt of the Hen in, fegul proceedings which indthel yender's opinton operate to
prevent the enforcement of the ten, or (¢} sccures from the holder of the lien an agreoment satisfuctory 1o Lender
subordinazing the lien to rthis Sccurity Instrunent. §f Lender derermines that any part of the Plopenly is subjedt ta a lien
which may attain privrity over this Security lnstrement, Lender may give Borrower @ notice idemi®iagiae len. Borrower
shall satisly the hen ar take one a1 more of the actions set torth abave within 1) days of the giving of rovice

5. Hazard or Property Insuraace. Borrower shall keep the improvements now existing or herenficr orected on the
Pronerty insured against loss by fire, hazards included within the 1erm “extended coverage” and any other neapds, including
floeds or Nooding, (or which Lender requires insurance. This insurance shall be maintained in the amousts and for the
periods thar Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject {o
Lender's approva! which shali not be unecasonably withheld 1T Borrower fails ro maintain coverage described shove,
Lender may, at Lender's option, obtain coverage (o protect Lender's nghts in the Property in accordance with paragraph 7.

Al nsurance policies and reacwals shali be acceptable to Lender and shadl include o stondard montgage clause. Lender
shall have the right te hold the policies and renewals, If Lender requires, Barrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. oo the eveni of loss, Borrower shall give prompt novice 10 the insurance
carrier and Lender. Leader may make proof of loss if nor made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damnged, if the restoration or repair is ceonomically feasible and Lender's security is notw essened. I the
restoration or repair iz not economically feasibie or Lender's security would be lesscned, te insurance procecds shall be
apphied 1o the sums =ccurcd by this Sccurity Instrement, whether or not then duc, with any oxcess paid (v Borrower., If
Rarrower abandons the Property, or does nol answer within 30 davs a notice from Lender that the insurance carricr hus
offered 1o settle a clam, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secwrity Instrument, whether or nm then due. The 30-day period will begin

when the notice 18 given.
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Findess Lender and Borrower otherwese agree sn writing, sny apphcatun of prinecds 1o prncpsl shat! not sxtend or posipone the
duce date of the monthly payments referred ta i paragraphs B and 2 ar change the amount of the payments  §{ under parageapn 21
the: Pruperty s acquired by Fender, Borcower's mght teoany insurance policies and proceeds resuliing from damage to the Praperty
prer 1o the acquisstion shall pass to Lender o the extent of the sums secured by this Sceunty tustrument immediately prior to the
aeguisition.

A, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds, Bosrower
shall occupy, establish, and vse the Propeniy as Barrower's principal residence within ardy ditys after the oxeoifion ol this Sscunty
instrument and shall conlinue (o accupy the Propers as Borcowes's principal residence for st feast one veare aller the dae ot
secupsancy, upbess Lender otherwise agrees in writing, which consent shali pot be arreasonnbly withheld, or unless extepuaring
cirvumstances exist which are beyond Borrower's contral. Borrower shall not destroy, damage or impair the Propesty, allow the
Uropenty to deteriorate, ur commit waste on the Properry. Borrower shall be in defuult if any forfeiture action or procecding,
whether orvit or criminal, s begun that in Lepder's good funh judgment could result 9 forfenture of the Propenty or otherwise
materially impair the licn created by this Sceurity Instrument wr Lender's security intesest. Borrower may cure such a defauli and
reinstate. as provided in paragraph 18, by eausing the acticn o proceeding to be dissmissed wiih a ruling that, wy Lender's good faith
determination, precludes forfeiture of the Borfower's isterest in the Pooperty or ather manerial impairment of the lien created by
this Sceurity Tnstrument or Lender's security interest. Borrower shall also be in defaoh f Bosrower, during the toan apphication
process, gave marceriolly false or inaccurale information or stnements e Leader for faited (o provade Leonder with any materud
information) in conpestion with the lean evidenced by the Note, including, bae ot limvitedd to, represeatations coneerning Borrower's
vecupancy of the Prapesiy as a principal residence. 31 this Seennty Tnstrument is on o leaschold, Borvowes shaf) conydy with all the

provisions of the lease 30 Rarrower acquires fee (e 1o the Property, the leaschnbd and the fee tigle sball not merge onless Lender

dgrees to the merger vl

7. Pralection of Lender™ 20as in the Property. H Borrower Gals 10 perform the covenants and agreemests contained i this
Neceetiy Enstrument, or there 1820 e procecding that may signiscantly aiteal Lender's rights in the Propeny {such as a proceeding
in Bupkrupiey, probate, for conded@nition or forferture or te cidores faws or regulations ), then Leader may do and pay for whatever
s ALessary Lo profect the value of0ie Propernty snd Lender's nghtsan the Property . Leader's actions may include paying any sums
sceured by a lien which has priority oves thy, Seeurtty Instrument, sppearing in court, paying reasonable attorneys’ fees sd esiening
on the Propeny to make repairs. Alhwugi Jender may take acton under this parageaph 7, Lender does not have (eodo so

Anv ameunts dishurecii by Lender uader s paragraph 7 shatl become addinenal detn of Borrower secured by this Security
and Lender agroe ta other werms of payment, these amounts shall bear interest {rom the date of

Instrument. Unless Borrowey
dishbursement at the Nate rate and shali be payable/with interest, upon notice from Lemder to Borrower requesting payment.
If Lender required moligige, insbrance 45 a condition of moaking the loan secured by this Security

A, Mortgage losurunce.
UL, for any reason, the morigage

Instrumem, Borrower shall pay the premiums required o zanintain the morigage inseranee in offect
insurance cowerage fequired by Lender lapses of  ceiser to bein effect, Bormower shall pay the premiums required (o abtain
coverare substantinlly equiviient (o the mostgage insurance (previnusly in effedt, o cost substantially cquivalent 1o the codt to
Borrower of the murtgage insurance previously in effect, fromeapsafiernate mortgage insurer approved by Lender. I substantially
equivalent moTigage insurance coverage {$ not available, Borrower skal? pay 16 Lender cach munth o sum equal to one-twelfth of the
vearly montgage insurance premium being paid by Borrower when thelinsarance coverage lapsed or ceased 1o be in effect. Leader will
gueept, use and retain these payments as a loss reserve in licu of mozigoge insurunce. Loss reserve payments may no lunges be
required, af the option of Lender, if mortgage insurnnde coverage (in the apiovnt and Tor the period that Lender requires) provided
by an insurer approved by Lender again becomes available und is abtmned. Bedrower shatl pay the premiums fequired 1o maintain
mortgage insurance in effect. or to pravide a Joss reserve, until the regquirement for'murtgage insurspee ends in accordance with any
written agseement between Borrower and Lender or applreable law

9. Inspection. Lender or its agent may make reasonable entries upon and wsnsations of the Property. Lender shalt give
Borrawer notice at the time of ur prior te an inspection specifying reasonable cause for theinsoedtion.

10. Condemnation. The proceeds of any award or cluim for damages, direct o conseguentinl, in connection with any
condemnation or other taking of sy part of the Property, or for conveyance in liew of conderimation, are hereby assigned and shali
be pasd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secures oy this Sceurity Instrument,
whether or nnt then due, with any excess paid to Borrower. In the cvenmt of a partial tuking of the Proper in which the fair market
value of the Property imumedintely before the taking is equal 1o or greater than the amount of the sums sCured by this Security
Instrnem immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sumé steured by this Security
Instrument shall be reduced by the amount of the proceeds muhtiplicd by the following fraction: {a) the totdd athount of the sums
secured immediately belore the taking, divided by (b) the fair murket value of the Properiy immediately bergie he taking. Any
hatance shatt be paid to Barrowey. En the evenr of a partial taking of the Property in which the fair markel valae of the Propeny
immediaicly before the taking is Jess than the amount of the sums secured immediately betore the taking, unless Borrower and
[ender otherwise agree in writing or unless applicable lww otherwise provides, the proceeds shaill be applicd to the sums secured by

this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrowes, or if, after notice by Lender (0 Borrower that the copdemnor offers to make an award
wr settle a claim Jor damages, Borrower Mils to respond to Lender within 3 duys atier the date the notice is given, Lender s
authorized to colleat and apply the proceeds, at tts aption, erirher te restoration or repar of the Property or $o the sums scoured by
this Sccurity Instrument, whether or ni then due.

Unless Lender aond Borrower arherwise agree in writing, any application of proceeds 10 principat shall not exiend or postpoos the
due date of the monthiv pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borvower Not Released; Forbearunce By Lender Not o Waiver. Extension of the tima {for pavmeni or modification of
amartization of the sums secured by this Security Instrement granted by Leader to any successor ininterest of Borrower shall not
opurate to release the linhility of the origina! Borrower or Borrower's suceessors in interest. Lender shall pot be required to
commence proceedings agiamnst any successor in interest or refuse to extend time for payment or otherwise murdify amaortization of the
sems securcd by this Sccurity Instrument by reason of any demand made by the original Barrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or cemedy shall not be a waver of or preclude the exercise of any nght or

remedy
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12. Successors and Assigns Bound; Joint and Several Linbilityv; Co-signees, The covenants and agreements of this Seeury
Insirument shall bind and benefit the succesaors and assigns of Lender and Borcower, subject v the provisions of paragraph 17,
Borrower's covenants and agreeanents shall he jomi and severad Any Borrower who co-signs this Seeurity Instement e does mn
execte the Note (i) is co-signing this Security Instrument only to metigage, gomt and canvey that Horrower's intesest i the
Property under the terms oF this Sccurity Instruments (hy s not persanadly otdigsted be pay 1he suma secured by this Security
Instrument, and {v) aprees that Lender and any ather Borrower may agrec to extend, modily, forbear ur mueke any
aceommelations with regard to the termis of this Sceary Insirument or the Note without that Horrower's conacml

13, Loan Charges. 11 the loan sevured by this Scouriy Eratrument is subpeat 10 a lsw which scts maximum foan churges, aiwd
that faw is finally tpterpretedd so that the interest or other Joan charges colledted of 1o be collected 1n connection with the logn
excerd the permitted tinris, then: {4} any such Joan charge shall be reduced by the iunount aecessary 1o reduce the charge to the
permilied limit, and (b) any sums atready collected from Borrower wiich exceeded permitted fimies will be refunded 10 Borrower
Lender may choose ta make this refund by reducing the principal owed under the Note or by muking - diredt puyment 1o
Borrower IF a refund reduces principal, she reduction will be treated as o parial prepayment withoul any prepayment charge
under the Note

4. Notives. Any netice to Barrower provided Tor in tnis Security Instrument shali be given by delivering it or by miailing i by
tirst Clans masil urless applicable faw requires wse of another methnd The ntice shall he directed to the Praperty Address or any
other address Dortwer designaes by notice Lo Lender Any notice 1o Lender shall be given by tiest class mail to Lender's address
stated herein or apother address Lender designtes by notice (o Borrower. Any notice provided for in this Secunty Instrument
shall be deemed (6 Faw been given to Borrower or Eender when given as prosaded in this paragraph.

15. Governing Luw: Goverabiticy. This Sccurily Instrument shail be governed by federal fuw and the taw of the junsdiction in
which the Property ir’ bwiad. In the event that any provision or clause of this Security Insirument or the Note canflicts with
applicable law, such conflict “hall not alfear other provistons of this Securly Instrument or the Note which can be given cifect
without the canflicting provisian. i this end the provisions of this Sccurity bastrument and the Note are declared (e be severabic,

16. Burrower’s Copy. Borrawer shall be given one confurmed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property-or a Beneflclal Interest in Borrower. 11 all or any part of the Property or any interest in it s sold
or transferred (or if & beneficial interest i7) Basrrower is sold or transferred and Borrower is not a naturaf person) without Leader's
prior written consent, Lender may, at s option, require imntediate payment in full of all sums sccured by this Security
Instrument. However, This option shall not b exereised by Lender of exercise is prohibiied by federal law as of the date of this
Scournty Instrument

If Lendcer cxercises this option, Lender shall glive 3orrower notice of acecleration. The notice shall provide 4 period of not less
than 30 days from the dare the notice is delivered or pailed within which Borrewer must pay all sums secured by this Securily
lnstrument. H Borrower fails to pay these sums prior o ne expiration i 1his period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demind on Borrower

1. Borrower’s Right to Reinstate. 1§ Borrower meets of riair, conditions. Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time pnor 10 the eaalicr of: (a) S days (or such other periad as apphicable law may
specify for reinstatement) before sale of the Propenty pursuant th 2iy power of sale contained in this Security lastrument; or (b)
entry of 5 judgment enfording 1his Security Instrument. Those conditoris are that Borrower: () pays Lender all sums which then
wouid be due under this Security Tnstrument and the Note as if no acelleration had oecusred, (by cures any defauli of any other
covenants or agreements; (¢} pays ali expenses incurred an enforcing Chis Security fnstrument, inclhuding, but not limited to,
reasonable attorpeys’ fees, and (d) wkes such action as Leader may reasorstay require fo assare thit the lien of this Security
tastrument, Lender's rights in the Property and Borrower's obligation te pay thedens secured by this Security Insirument shall
continue unchanged. Upon reinstatemen by Borrowcr, this Secunity Enstrument (i tae obligations seeured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstiate shal’ pos apply in the case of acceleration under

paragraph 17.
19. Sate of Note; Change of Loan Servicer, The Note or a pantial interest in the Noteqtagether with this Security Instrument)

may be seld une or more times without prior potice 1o Borrower, A sale may result in a chanpe in the entity (known as the "Loan
Serviver™) that collects monthly payments due under the Nate and this Sceurity Instrument. [There also may be one or more
chinges of the Loan Servicer unrelated to a sale of the Note, IT there is a change of the Loan Servivcn, Borrower will be given
written natice of the change in accordance with paragraph 14 above and applicable law, The notce will state the name and
address of the new Loan Scrvicer and the address to which payments should be made. The notice wil Zzencontain any othet
infarmation required by applicabic law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage o release of any
Hirardous Substances on or in the Property. Borrower shall not de, ror allow anyone ¢lse 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shalt nor apply to the presence, use, orslorage on the
Property of smafl quantities of Hazardous Substances that are generally recognized te be appropriate (o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any mvestigation, claim, demand, Jawsuit or other action by any
goveramenta) or regulatory agency or privide party invoiving the Property and any Hazardous Substance or Environmental Law of
which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulatory autherity, that any
removal or sther remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take alf
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsances” are those substances defined as toxic or hazardeus substances by
Envireamenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hethicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuve materials. As used in
this paragraph 23, "Eavironmenal Law” means federal laws and laws of the jurisdiction where the Propeny is located that relate

ta health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
hreach of any covepant or agreement in this Security Instroment (but not prior to acceleration under parugraph 17
unless wpplicahle lnw provides otherwise). Fhe notlee shadl specify: (a) the default; ) the action requiced (o cuee the
defnlt; () n diste, not lesy than 30 davs frame Gie date the notice és glver to Boreower, by which the defnult must be
cured; and (d) that failare ta cure the default on or before the ilite specified in the notlee may result in acceleration of
the sums secured by this Security Insirument, forectoyure by judicial proceeding and sale of the Property. The notice
shafl Turther inform Borrower of the right to veinstute nfler acceferation and the right to assert in the forectosure
proceeding the non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured on or before the date specified in the notice, Lender at its option may reguire immediate payment in
full of all sums secured by this Security Instrument without further demand aad may foreclase this Security Instrument
by judicinl proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided tn
this parngraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums scenred by this Sceurity Tastrument, Lender shall release this Security

Insttument without charge to Burrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower witives all right of homestead exemption in the Property.
24, Ridel: to this Security Instrument. I one or more riders are excouted by Borrower and recorded together

with this Security Indizumen., the covenants and agreements of each such rider shall be incorporated into and shall smend
and supplement the Covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applticable box(es)]
_} Adjustable Rofe Rider | X Condominium Rider
' Graduated Payme it Rider Planned Unit Development Rider ]
X| Balloon Rider I ] Rate Improvement Rider
C 1 Other(s) |specily]

BY SIGNING BELOW, Borrower scopts and agrees (o the werms and covenants contained in this Scenrily Instrument
and in any rider(s} cxccuted by Borrowcr and.recorded with it

witnesses: -
/
/é(i 4--’2/ ::ZZLJZJM..}“ T ]

€1LEEN W. sr ANKON

L.
L
[
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STATE OF ILLINOIS
COUNTY QF COOK
I, THE UNDERSIGNED , a Notary Public in and for said county and slate, do
herchy ccrtify that "ETLEEN M, SHANNON SINCLE NRVER MARRIED . pcrs()nal!y known 0 me

to be the same person(s) whose name(s) is/arc subscribed to the foregoing instrument, appeared before me this day in
pcrson, and acknowledged thal he/she /they signed and detivered the said instrument as his/her /iheir free and voluntary

act, for the uses and purposes therein set forth,

13th day of O”TQBPR-~—~\ i1 93

; T —

= T udLe

S o T j Notary - -
Cel _ ) 5-27-96

My Commussion expires:

Given umigr my hand and officiai seal. this

7
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BALLOON RIDER

(CONDITIONAL MODIFICATHOIN AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is mude this 13th day of Octobar, 1993 | .and is incorporaled into and shall be
deemed 10 amend and supplement the Morlgage, Deed of Trust or Deed to Secure Debt (the "Sccurity Instrument”) of the same
dute given by the undersigned (the "Borrower™} 10 secure the Borrower's Balloon Note (the “Noic™) 1o GORLEY FINANCIAL

CORP., a Illinois Corporation {the “Lendert) of the same date and covering the property
described in the Sccurity Instrument and located al:
71 EAST DIVISION, #1204

CHICAGO. IL 605610
| Property Address]

The interest 4atostated on the Note is called the "Note Rate” The date of the Note is called the "Note Date” 3
understand the Lender mzy cransfer the Note, Seearity Instrument and this Rider. The Lender of anyone who fakes the Nete,
the Security Instrument avat this Rider by transfer and whao is entitled 1o reecive payments uider the Note is ealled the "Note
Haobder”
ADDITIONAL COVENZNTS, In addition to the covenants and agreements in the Scourity Instrument, Borvower and
Lender further covenant and agrée s _follows (despite anything 1o the contrary contained in the Sceurity instrument or the

Nofe):
1. CONDITIONAL MODIFICATION AlVD EXTENSION OF LOAN TERMS

At the matwrity date of the Note and Sceurity Instrumens (the "Note Maturity Date”), Uwill be able 1o extend the Note
Maturity Date to November 1, 2023 (the "Extended Maturity Date”) and modify the Note Rate (o the
“Modificd Nofe Rate” determined in accordance with Scetion 3 below il all the conditions provided in Sections 2 and 5 below are
met {1he “Conditional Modification and Extension Ortion™). 1 those conditions are noi met, understand thal the Note Holder
is under no obligation to refinance the Note or modily’ thi: Mote, reset the Note Rate, or extend the Note Maturity Date, and that
I will have to repay the Note from my own resources or £dea lender willing to kend me the moeney to repay the Note.
2. CONDITIONS TO OPTHON

If 1 want 1o excreise the Conditional Modification ai'd Edtension Option, certain conditions must be met as of the Note
Maturity Date. These conditions are (1) F must still be the smmor and occupant of the property subject to the Security
instrament {the "Property”); (2) [ must be current in my monthiy payments and cannot bave been more than 20 days late un any
of the 12 scheduled monthly payments immediately preceding thie Note Maturity Date; (3) there are no iens, defects, or
cncumbrances against the Property, or other adverse malters affeeam) title to the Property (except for taxes and special
assexsmenis not vet due and payable) arising afier the Sccurity Instrumen? was recorded; (4) the Maodified Note Rate cannot be
more than 5 percentage points abave the Note Rate; and (5)  must make/»-written request 1o the Note Holder as provided in
Scction 5 below,
3. CALCULATING THE MODIFIED NOTE RATE

The Maodificd Note Rate will be a fixed 1ate of interest equal to the ESdoral Home Loan Mortgage Corporation’s
required net vield for 30-year fixed rate morgages subject to a 6l-day mandatory detirery commitment, plus one-hall of one
pereentage point {.592), rounded to the nearest onc-cighth of one pereentage point (G11259%) (the "Muodificd Note Rate”). The
required net yield shall be the applicable net yield in effect on the date and time of day tkat the Note Holder reccives notice of
my clection to cxercise the Conditional Modification and Extension Option, If this required net yield is not available, the Note
Holder will determine the Modified Note Rate by using contparable informition,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Maodified Note Rate as calculated in Scetion 3 above is not grealer than five (%) scrcentage points above

the Note Rate and all other conditions required in Scetion 2 above are satisfied, the Note Holder will‘dricrmine the amount of

the monthly payment that will be sufficient to repay in full {2) the unpaid principal, plus (b) accrued but Ynpaid interest, plus (c)
all other sums @ will owe under the Note and Security [nstrument on the Note Maturity Date (assuming my monthly payments
then are current, as reguired under Section 2 above), over the remaining extended term at the Modified Note Rate in cqual
manthly payments. The result of this caleulation will be the amount of my sew principal and interest payment every month umit

the Note is fully paid.
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5. EXERCISING THE CONIDITIONAL MOBDIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 6t calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but uapaid interest, and alt other sums 1 am expected 0 owe on the Note Maturity Date. The Noie Holder
also will advise me that 1 may exercise the Conditional Muodilication and Cxtension Option if the conditions in Scetion 2 above
are met, The Note Hotder wili provide my paymeat recotd information, togelber with the name, title and address of the peraon
represeating the Note Hobkder Ong 1 must notily inorders do exercise the Conditional Maodification and Extension Option. 1
wmeet the conditions of Section 2 above, T may exercise the Condittonad Modification and Extension Option by notifying the Nole
Holder ne carlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturisy Date, The Note Holder
will caleulate the fixed Modificd Note Rate Dased upon the Federa) Flome Loan Mortgage Corporalion’s applicable published
reguired net yield in cffect on the date and time of day notification is reccived hy the Note Holder and as calenlated in Seetion 3
shove. T will then have 3 calendar days 1o provide 1he Note Hokder with aceeptable proot of my required ownership, occopaney
and property licn status. Belore the Nie Maturity Date the Note Hofder will advise me o the new interest rate (the Moditicd
Note Rate}, new monthly payment amount and the date by which 1 must sign any documents required to complete the required
Note Rate modification and Note Matorny Date exiension. 1 understand the Note Holder will charge me a 3250 processing fee,
plus normal closing costs due third partics, including filing fees and title insuranee associated with the exereise of the
Conditional Modifi<stion and Extension Option. (The processing fee is due at the time T give notice of exercising the option.)

BY SIGNING BELOW, Borrower aceepls and agrees to the termes and covenants contained in this Balloon Rider.

WITNESS THE HANI(S) AND SEALES) OF THE UNDERSIGNELD.

YR VZ //
[SEAL] / "/éé:@z‘w ZL/___tkéi/ P A A N

-Burruw{g( EILEEN M. SHANNON

[SEAL}
-Borrower

ISEAL)
-Borrower

[SEAL]
-Borrower

(Sign Original Orly)

]
O

L2OSERE
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THIS CONDOMINIUM RIDER is made this ~ 13th day of October, 1993 ,
and is incorperated into and shall he deemed Lo amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sceurity Instrment™) of the same date given hy the undersigned (the "Borrower”) to seeure Borrawer's Note 1o

CORLEY FINANCIAL CORP. (the "Lender)

of the same date and covering the Property deseribed in the Sceurity Tnstrument aad Jovated al:

71 EAST DIVISIDN, # 1204, CHICAGO It 68610
[Propenty Address}

The Property indudes a unit in, together with an undivided interest in the common clements of, a condominium project

knownas. yye GOLD COAST CONDOMINIUW

[Name of Condamidiem Froject]
the "Condominium Project”). If the owners associstion or other entity which acts far the Condominium Projeet {the
“Owners Association”) holds title to property for the benefit or use of its members of sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, procecds and benefits of Borrower's interest.

CONDOMIPISUM COVENANTS. 1n addition to the covenants and agreements made in the Sccuority Instrument,
Borrower and Lendzr further covenant and agree as follows:

A. Candomin’ase Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiva Project; (i) by-laws; (i) code of regulations; and (iv) ather equivalent Jocuments. Barrower
shall promptly pay, when-archall dues and assessments imposed pursuant o the Constinient ocuments.

B. Hazard Insurance. Sodong as the Owners Asseciation ntaintains, with i gencrally accepted INsUrance carrier, a
"master” or "blanket” policy on the Condominium Project which is satisfaclory to Lender and which provides insurance
caverage i the amounts, for the eoiiods, and against the bazards Lender requires, including firc and hazards included

within the term “extended coverage,” then:
(i) Lender waives the provisian in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth

of the vearly premium installments for kavard.insurance on the Property; and
(ity Borrower's obligation urder Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemued satisfied to the extent thusUre required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice afary lapse in required hazard insurance coverage.

In the event of a distribution of hazard insutapce’proceeds in licu of restoration or repair following a loss to the
Property, whether 10 the unit or to common clements iny proceeds payabic to Borrower are hereby assigned and shall
be paid 1o Lender For application to the sums secured by pic Scedrity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take suc actions as muy be reasonable 1o insure that the Owners
Asscciation maintains a public liability insurance policy accepiable in form, amount, and extent of coverage to Lender.

1. Condemnation. The proceeds of any award or claim Tor/damages, dircet or conscquential, payable 1o Borrower
in conneetion with any condemaation or other taking of all or wdypart of the Property, whether of the wnit or of the
common clements, or for any copveyance in licu of condemnaation /¢ hereby assigned and shail be paid to Lender,
Such pracceds shall be applicd by Lender to the sums scecured by(the Sccurity Instrument as provided in Uniform

Covenant H)
K. Lender's Prior Consent. Borrower shall not, except after notice/ to fender and with Lender’s prior wrilten

consent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project) ¢xcept for abandonment or termination
required by law in the case of substantial dustruction by fire or ather casualty or in i dase of a taking by condemnation

or eminent domain;
(ii) any amcndment ta any provision of the Constituent Documents if the provision is for the express benefit

af Lender;
(iii) termination of professional management and assumption of sclf-management Of the Owners Association;

or
(iv) any action which would have the eifect of sendering the public liability insurance Zoverage maintained by

the Owners Association unacceptable ta Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender-may pay them,
Any amounts dishursed by Lender under thes paragraph F shall become additional debt of Borrowe: sccured by the
Sceurity Instrument. Unless Borrower ard Lender agree to oiher terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

ELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium

— éé»éféé")t , i//:; g , .-—"625{:(?%{}1‘6/‘/\_

ENLEEN M. SHANNON

BY SIGNING
Rider.

gsL-ul )

3orrower,

Q;c;ll ]

orrower

~Borrower

{Seaby

Buorpowmrs

(S Origanal Only)
SMULTISTATE CONDOMINIUM RIDER--Single Fam:ly--FNMA/FHLMC UNIFCRM INSTRUMENT
MR1CONDO
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UNIT NUMBERS 1204 AND WEST 21 (N TAHE GOLD COAST CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE WEST 14 FRET OF LOT 4 AND ALL
OF LOTS 5 TCO 11, IN DORMAN'S SUBDIVISION OF LOT 1 (EXCEPT THE WEST 50 FEET
THEREOF) IN KRAUSS* SUBDIVISION OF TiZ ®%0ORTH 1/2 OF BLOCK 1 IN CANAL TRUSTEES’
SUBDIVISION OF THE SOUTH FRACTICNAL 1/%& fF SECTION 3, TOWNSHIP 395 NORTH, HRANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHIY SURVEY IS ATTACHED AS EXHIBIT 'A’ TO
THE DECLARATION OF CONDOMINIUM RECORDED AS WGCTMENT 91433270, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELZMENTS, IN COOK COUNTY, ILLINOIS

LZVSTREG




