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tr MORTGAGE
~v THIS MORTGAGE ("Security Instrument™} isgivenon December 12, 1963 . The mortgagor is
o Phillip K. Ronuy and Joanne M. Roney, His Wife
- ("Borrower”}.
This Security instrzmentls givento LaSatle Talman 8ank, FSH,
A Cerp. of the United S5tates of Amer ica .
o) which Is organized ard existing underthelawsof United States of Americs , and whose address is
€242 ¥. Harlem Avenue., Norridge, JL 5085394 ("Lender’).
f\ Borrower owes Lendert'w orincipal sumof Seventy Eight Thousand Dollars and no/100
o Dollars (US.$78.,000.00 ). This debt s
" evidenced by Borrower’'s nc.9 dated the same date as this Security Instrument {"Note"), which provides for monthly
_ ¢ payments, with the full dabt, i rit nald eadier, due and pagable on November |, 2003  This Security
instrument securas to Lender: (3} thie repayment of the debt evidenced by the Natg, with interest, and all ranewals,

)

t;\ extensions and modifications of tha *ote; (b) the payment of all other sums, with interast, advanced under paragraph 7
¢ 10 proteclt the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
& under this Security Instrument and tha Nate, For this purpose, Borrower does hereby mortgage, grant and convay to

' Lender the following described propeiiy 'ocated in Cook

County, IHinois:

LDOT 23 IN QUEEN'S COURT SUBD.VEISIOHM IN THE SOUTH 1,2 OF THE SOQOUTH EAST 1/4 OF
SECTION 26, TOWNSHIEP 36 NORTH, <ANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CODCOK COUNTY ILLINOIS
5 ap
~ o v
= A
27-26-403-002
which has the address of 17432 Queen Mary Lane s Tintey Park .
[Street] {City]
Hinois 60477 {"Property Address”),
{Zip Code}

TOGETHER WITH all the irmprovemesems now or herealier erected on the property, ard al 2asements,
appurtenancas, and fixtures now or hereafter a part of the property. All replacements and ac.ditivns shali also be
covered by this Security instrument. All of the foregoing is referred te In this Security Instrun:ap’ o5 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard 'ias the right to
mortgage. grant and convey the Property and that the Property Is ungncumbered, except for encuribtances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,s..ojact to any

encymbrances of record.
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Al Insurance policles and renewals shall be gcceptable to Lender and shall include a standard mortgage clause.
Landaer shail hava the right to hold the poficles and renewals. 11 Lender requires, Borrower shall promptly glve to Lender
all rocelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied ta restoration or repair
of the Property damaged, if the restoration or repair is economically teasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’'s security would be lessened, the insurance procoweds shall
be applied to the sums secured by this Secuirity Instrument, whether or not then due, with any excess pald to Borrower.
¥ Borrower abandons the Propany, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. L.ender may use the proceeds to repair
or rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

tUniess Lender and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend or
postpona tha due date of the montbly FPﬂymants reforred to ip paragraghs 1 and 2 ar change the amount of the
payments. If ynder paragraph 21 the Property is acquired by Lender, Borrowar's right ta any insurance policies and
proceads resulting from demage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument immediately prior to the acquisition.

8. Occupanliy, Preservation, Maintenance and Protection ot the Property; Borrower's Loan Application;
Leaseholis. Borroveer shall occupy, establish, and uss the Property as Borrower's principal residence within sixty days
after the execution Of *his Security instrument and shall conlinue to occupy the Property as Borrower's principai
residence for at east ora.year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonary vvithheld, or unigss extenuating circumstances exist which are beyond Borrower's control.
Borrower shali not destrcy «aemage or impair the Property, allow the Property to deteriorate. or commit waste on the
Property. Borrower shall bodv 2Z2atault if any forfeiture action or proceeding, whethar civil or criminal, is begun that in
Lander's goad faith judgment coJdld result in forfelture of the Property or otherwise materially irmpair the lien created by
this Security Instrument or Lende s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aci.on or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of th> Borrower's interest in the Property or other material impairment of tha lien
created by this Securlty Instrument as-Ze.der’s security interest. Borrawar shall also be in defauit if Borrower, during the
loan application process, gave materiaiiy falzz or inaccurate informatton or statements to Lender (or falled to provide
Lender with any material information} in cc nnettion with the loan evidenced by the Note, Including, but ot limited to,
representations concerning Borrower's occuaency of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all th'; nrovisions of the lease. If Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge unfas: Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Prope: ;. If Borrower talls 1o perform the covenants and agreements
contained In this Security instrument, or thera Is a legal proceeding that may significantly affect Lender's rights inthe
Property (such as a proceeding In bankruptcy, probate, ior condemnation or forfeittre or to enforce laws or
reguiations), then Lender may do and pay for whatever is-nezossary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying ‘ap sums secured by a tien which has priority over this
Security Instrument, appearing in court, paying reasonable attomoys' fees and entering on the Proparty ta make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shal, bacome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othey terms of payment, these armounts shall bear
interest from the date of disbursement at the Note rate and shall be payablewith interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. if Lender required morntgage Insurance as a conuition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the inortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases ic'aen effect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to the mortgage Ins...anra previously in effect, at a cost
substantiaily equivalent to the cost 10 Borrower of the morntgage insurance previousty in.offect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance (:cverage Is not available,
Borrower shall pay tc Lender each month a sum equal to one-twelfth of the yearly martgags isurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil acr ept, use and retain these
payments as a loss reserve n Neu of mortgage insurance. Loss reserve payments may no {onge’ hHe raquired, at the
option of tender, if mortgage Insurance coverage (in the amount and for the periods that Lenderiequlres) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the yamiums required to
maintain mongage Insurance In effect, or to provida a loss reserve, until the requirement for mortguias ingurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security instrument. However, this option shall not be exercised by Lender If exercise is prohiblted by

federal law as of the date of this Security Instrurmeant.

If Lender exarclsas this option, Lender shall give Borrower notice of acceleration. The notice shalf provide a petiod
ot not less than 30 days from the date the notice Ja delivered or mailed within which Baorrower must pay all sums secured
by this Socurity instrument It Borrower falls 10 pay thase sums prior to the expiration of this parlod, Lendar may invoke
any romaedias pormittad by thie Securlty Instrumant without further notice or domand on Barrowar

18. Borrower's Right to Reinstate. !t Borrower meels centain conditions, Borrowor shall have tha right to have
enforcement of this Securlty instrument dlscontinued at any time prior lo the eatlier of: (a} 5 days {or auch other perlod
as applicable law may specify far reinstatement} before sale of the Property pursuant 1o any power of sale conained in
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditlons are that
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurrod; {b) cures any defaull of any other covenants or agreements; (c) pays all expanses incurred
in enforcing this Security instrument, including. but not limited to. reascnable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and
Sorrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Security Instrument and the obligations secured hereby shall ramain fully effective as it
no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under

paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Nate or a partial Interpst In the Noto (together with this Security
tnstrument) may Ye sold one or more times without prior notlce 1o Borrowss. A sale may result In a change in the entity
{known as the "Loa: Servicer”) that collects monthly payments due under the Mote and this Securlty Instrument. There
also may be one or 7nore changes of the Loan Servicer unrelated 10 a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wili b given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tric r.ame and address of the new Loan Servicer and the address to which payments should be
made. The notica will zico cantain any other information required by applicable law.

20. Hazardous Subatance:. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances o:i 07 in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is In violation ¢f 2nv Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property <! small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential user ard to maimenance of the Property.

Borrower shall pramptly give Lencer written notice of any investigation, claim, demand, lawsuit ar ather action by
any governmental or regulatory agency or piwate party Involving the Property and any Hazardous Substance or
Environmaental Law of which Borrower has = ctual knowledge. If Borrower leams, or s niotified by any governmental or
regulatory authority, that any remaval or other ramediation of any Hazardous Substance affecting the Propeny is
nacaessary, Borrower shall promplly take all necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subztarices” are those substances defined as toxlc or hazardous
substances by Envirormental Law and the following siibstances: gasaoline, kerosene, other lammable or toxic
petroleum products, toxle pesticides and herbicides, volatie colvents, materiats comaining asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "iZnvironmantal Law”™ means federal laws and laws of the
jurisdiction where the Property is located that refate to heann, sefety or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe” covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bor/over prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen? (L.ut not prior to acceleration under paragragh
17 unless applicable law provides otherwise}. The notice shall spoc/fv: (a) the default; (b) the action reguired to
cure the defauli; (c) a date, not less than 30 days from the date tho otice.is glven to Borrower, by which the
default must be cured; and (d} that faifure to cure the default on or befce t)e date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, Jarec'dsure by judicial proceeding and
sale of the Property. The notice shaif further inform Borrower of the right t7, rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default (w urv other defense of Borrower to
acceleration and foreciasure. If the default is not cured on or before the date gpeified in the notice, Lender at its
aption may raquire immediate payment in full of all aums secured by this Securt/ Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lendear (nall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs ot title evidence.

22, Releagse. Upon payment of all sums secured by this Security instrument, Lender shan »ute ase this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemplion in the Property.
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