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Equity Credit Line Mortgage
THIS MORTGAGE ("Security instrument”) is given an OCTOBER 13 , 1993 . The morigagor
is __FERNAN R M FE MARIA_DEL ROSARIO AXA ROSARIC RODRIGUEZ
("Borrower”}.
This Security Instrument Is given to _The Firet National Bank of Chicago .
which isa National Bank organized and existing under the laws of _the United States of America
whose address is One_First National Plaza chicago  Minols. 68670 ("Lender’). Borrower owes

Lender the maximum principal sum of TEN._THOUSAND AND NQ/100
Doftars (U.5. $ 10,000.00 }, or the aggregate unpaid amount of ail ioans and any dlsbursements made

by Lendar pursuant to that certaln Equity Crodit Line Agreement of even date herawith axeculed by Borrower
{"Agreement"}, whichever is less. The Agreemant ts hereby incorporated in this Security instrument by refarencs.
This debt is evidenced by the Agreement which Agreement provides for monthly interast payments, with the full
debt, if not paid earlier, due and payable five years from the Issue Date {(as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be mads from time to time during the Draw Period {as defined in the
Agreement). Thr Draw Period may be extended by Lender in its sole discretion, but in no event laler than 20
years from the dale hereol. Al future loans will have the same lien priority as the original loan. This Security
Instrument secureso Lender: {a) the repayment of the debl avidenced by the Agreement, including all principal,
interest, and other narges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the paymaent of all tinsr sums, with interest, advanced under paragraph 6 of this Szcurity {nstrument 10 protect
the security of this Sacuty Instrumeant; and (c) the perfarmance of Borrower's covenants and agreements under
this Security Instrument a1id-the Agroement and ail ronawals, extensions and modifications thereal, all of the
faregoing not to excond wice (no maximum principal sum stated abovn. For this purpnse, Borrowar does heraby
mortgage, grant and convey 0. Lander the following descrined propery focated 0 ___Cool _County,

titinais:

LOT 24 IN BLOCK 1 IN MCMILLAM AND WETMORE 'S SUBDIVISION OF THE
NORTH 1/4 OF TBE EAST 'i/2 OF TH®.S50UTH EAST 1/4 OF SECTION 27,
TOWNSHIP 39 NORTH, RANGE 13 EALT OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS.
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Permanent Tax Number: 16-27-407-016-0000, ,
which has the address of _ 2645 5. KOMENSKY e
Minols QG623 . . {"Property Address®):

TOGETHER WITH all the improvements now or herealter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, o#f and gas rights and profits, claims, «r demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and siuck and alt fbaures now
or hereafter a part of the property. Al replacements and addilions shall also be'covared by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny”.
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BORROWER COVENANTS that Borrawer Is lawfully seised of the estale heraby conveyed gnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for g/iziimbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims -and demands,
subjec! to any encumbrances of record. There is a prior mortgage from Borrower ta GAGE PARK SAVINGS AND LOAN

ASSOCIATION dated _12/29/86 and recorded as document number 86632279 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments raceived by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shalt promplly
furnish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request. promptly fumish to Lender receipts evidencing the paymerits.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, watar charges, sewet
charges, license fees and other charges agalnsi or in connection with the Fropeny and shall, upon regquest,
promptly furnish 1o Lender duplicate receipts. Borrower may, in geod fatth and wih due ditigence, contest the
vatidhty or amount of any such faxes or assessments, provided that {a) Borrower shall noilty Lender in writing of
the intention of Borrower 1o contest the same betore any tax or assessment has been increased by any Interest,
penalties or costs, (b} Borrower shall first make all contestied payments, under prolest if Borrower desltes, untess
such contest shalt suspend the collection thereof, (¢} neither the Property nor any part thereo! of intcrest theroin
are at any time In any danger of boing sold, forfeited, lost or Interterad whh, and (d) Borrower shall furnish such

securlty as may be required in the coniest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazatds for which Lender requires insurance. This insurance shall be maintained in the amounis and tor the
periods that Le/ider requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's appyc val which shall not be unreasonably withheld.

All insurance paliciug and renewatls shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shalt have the richt 1o hoid the policies and renewals. It Lender requires, Borrower shafl prompily give to
Lender all receipis of za'd premiums and renewal notices. In tha event of loss, Borrower shall give prompt notice
to the insurance carrler and. Londer. Lender may make proof of loss it not made prompily by Borrower.

Unless Lendar and Bosrows-otherwise agree In writing, insurance proceeds shall ba applied to restoration of
repalr of the Property damaged, /i the restoration or repair Is economically feasible, Lender's security is not
fessened and Borrower Is not in defzut under this Security Instrument or the Agreement. if the resloralicn or repair
Is not economically feasible or Lender's cacurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security ihstrumaent, whether or not then due, with any excess paid 1o Botrower. Y
Borrower abandons the Property, or does ot answer within 30 days a notice from Lender that the insurance
carrier has offered in settia a claim, ther.“ender may collect the insurance proceeds. Lender may use the
proceeds to repair or rgstore the Property or t0 ray sums securad by this Security instrurment, whether or not then

due. The 30-day period will begin when the notice 1s given.

if under paragraph 18 the Property is acquired Dy Lender, Borrower’'s right 1o any insurance policies and
proceeds resulting from damage 1o the Property prior 14 the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immediately priue .0 the acquisition.

5. Preservation and Msintenance of Property; Lemsralids. Borrower shalf not destroy, damage.
substantially change the Property, allow the Property 1o deteriorzte’ or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of tho'iease..and f Borrower acquifes fee title 10 the
Property, the leasehold and fee title shall not merge unless Lender agt( es 1 the merger in writing.

8. Protection of Lender's Rights in the Property. ! Borrower falls to' [sar'orm the covenants and agieements
contained in this Security instrument, or there is a legal proceeding that may sigr.ificantly affect Lender’s rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnatior . ¢ enforce iaws or reguialions),
then Lender may do and pay for whatever is necessary to protect the value of tt.e Fioperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a llea which has priortty over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees, and entering o the Property {0 make
repairs. Although Lender may take action under this paragraph, Lender does not have to 050

Any amounis disbursed by Lender under this paragraph shall become additional debt of Borrower secuied by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, Jpon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable antries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reaschable cause for the Inspection.

8. Condemnstion. The proceeds of any award or claim for damages, direct or cansequential, In connection
with any condemnation or other taking of any part of the Property, ot for conveyance In lleu of condemnation, are

hereby assigned and shall be paid to Lender.

in the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Securlty
Instrumaent, whether or not then due, with any excess paid to Borrower. In the gvent of a partial taking of the
Property, untess Borrower and Lender otherwise agree In writing, the sums secured by this Securlty Instrument
sha!l be reduced Dy the amount of the proceeds muiltiplied by the toliowing fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market vaiue of the Property immediately

before the taking. Any balance shall be paid to Borrowasr.

it the Property is abandoned by Borrower, or H, afier notice by Lender to Borrower that the condemnor ofters 1o
make an award or settio a claim tor damages. Borrower fails 1o respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at #ts option, shther to restoration or repair
of the Property or to the sums secured by this Security lnstrument. whether or not then due.
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Mortgage

@. Boarrower Not Reteased; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall nol operate to release the lability of the original Borrower or Borrower’s successors In
interest. Lender shall not be required to commence proceedings against any successcr in Interest or refuse to
extend time for payment or othorwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successars In imerest. A walver in one or
more instances of any of the terms, covenanis, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shafl be deamed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security (nstrument and of tha Agreement shall survive and continue to remain in fulf force and effect. No walver

ghall be assened against Lender unless In writing signed by Lender.

10. Successors and Assigna Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions af paragraph 15. Iif there is more than one party as Borrawer, each of Borrower's
covenants and ag sements shall be joint and several. Any Borrower whe co-signs this Security [nstrument but
does nat execute e Agreement: (a) is co-signing this Security instrument only 10 mortgage, grant and convey
that Borrower's inlorest-in the Property under the terms of this Security Instrument; {b) is not personally obligated
to pay the sums secirad-hy ihis Security Instrumaent: and (¢} agrees that Lender and any other Botrower may
agree to extend, modify, furpear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without thal Sorrower's consent.

11. Loan Charges. ! the Ic2:+ secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that Jaw is finally intespreted so that the interest or other loan charges collected or to be collected In
connection with the loan excead *hi3 sermitted limits, then: (a) any such loan charge shall be reduced by the
ampunt necessary to reduce the churge *= the permited limit; and (b} any sums already coltected from Borrower
which exceeded perminted limits will te refunded 1o Borrower. Lender may choose to make this refund by
reducing the principai owed under the Agreriment or by making a direct payment to Borrower. H a refund reduces
principal, the reduction will be treated as._s-partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice 1o Borrower provided for ininis Security instrument shall be given by delivering it or by
mailing it by first class mail unfess applicable law reg iires use of ancther method. The notice shall be directed to
the Property Address or any other address Borrower dasigrates by notice to Lender. Any notice 10 Lender shail be
given by first class mail to Lender's address stated hereir/ or any other address Lender designates by notice 1o
Borrower. Any notice provided for in this Securily tnstrument’sh:all be deemed to have been given 1o Bosrower or

Lender when given as provided in this paragraph.

13. Governing Law; Scverabitity. This Security Instrument chii be governed by federal law and the law of
Minols. In the event that any provision or clause of this Securlty Instruinent or the Agreement confiicts with
applicable faw, such conflict shall not affect other provisions of this Seourity instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisinas of this Security instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Inferes. hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or cotporation'a:; Lender may determine and
upon such assignment, such assignee shatl thersaupon succeed to ail the rights, interes.s, and options of Lender
kerein and In the Agreement, and Lender shall thereupon have no further obligations or labil.ties thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. if all'or any pant of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold (or ‘transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, al its ontion, requlre
immediate payment tn full of all sums secured by this Securlty Instrumant. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
surns secured by this Security Instrument. | Borrower fails tc pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. If Boriower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those canditions are that Borrower: {a) pays Lender all sums which then would be due under
Ihis Security Instrument and the Agreement had no acceleration occurred; (b} cures any defauit of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
timited 1o, reasonable attorneys’ fees; [d) takes such action as Lender may reasonably require to assure that the
Jlen of this Securlty Instrument, Lender’s rights in the Property and Borfrower’s obligation 1o pay the sums secured
by this Security Instrument shali continue unchanged; and (e} not use the pravision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured herebsy
shall remain tully effective as if no acceleration had occurred  However, this right to reinstate shall not apply in the

case of accetaration under paragrapdy 14
3-
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17. Prior Mortigage. Bortower shall not be in default of any provision of any prior morigage

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following: {a}
Bortower's fraud or material misrepresentation in connection with this Security Insirument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of lhe
Agreement; or (c) Borrower's actions of Inactions which adversely aftect the Property or any right Lender has in
the Propernty (but hot prior 10 acceleration under Paragsaph 15 untess applicable law provides oltherwise). Tho
notice shall specify: (a) the default; (b) the action required to cure the defauit; (c} a date, nol less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and {d} that fallure to cure the
detault on or before the date specifled in the notice may result in acceleration of the sums secured by this Securlly
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Boirower
of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeuing the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. it the default is not cured on or belore
the date specifiein the notice, Lender at its option may require immediate payment In full of alt sums secured by
this Security natiuryent without further demand and may foreclose this Securlty Instsument by judicial proceeding.
Lender shall be entiied to collect all expenses incurred in legal proceedings pursulng the remedies provided in
this paragraph 18, inclulding, but not limited to, reasonable attomeys’ fees and costs of title evidence.

18, Lender in Possecs’on. Upon acceieration under Paragraph 18 or abandonment of the Property and at any
tims prior to the expliration.of 2ny period of redemption following judicial sale, Lender (in person, by agent or by
judicialty appointed recelver; stai! be entitied to enter upon, take possession of, and manage the Property and to
colflect tha rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs-of management of the Property and collection of rents, including, but not
imhed to, receiver's fees, premiums_ . receiver's bonds and reasonabie attorneys' fees, and then to the sums
secured by this Security Instrument.” Notming herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of tho taking of actual possession ot the Property by Lender pursuant to
this Paragraph 19. In the exercise cf the powists bergln granted Lender, no tability shall be asserted or enforced
against Lender, all such llabllity being express.v.iv=ived and released by Borrower.

20. Release. Upon payment of all sums securel Ly this Security Instrument, Lender shall release this Securily
Instrument.

21. Weiver of Homestead. Borrower waives all right u f«omestead exemption in the Property.

22. No Offsets by Borrower, No offset or claim that Borroveer now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due uide. the Agreement or this Security Insirument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders ara executed by Borfower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into
and shall amend and supplement the covenants and agreements of this Secuyity Instrument as H the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunis-contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instument.
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FERNANDO RODRIGUEZ A s 7, “Borroerer

/5 -Borrower
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This Document P:Z:ared By: YERONICA RHODES
The First National 8ank of Chicago, Suite 0482, Chicago, 1llinois 60670

STATE OF ILLINOIS, County ss:
, Yy ';’ A iz L2 s < , a Notary Public in and for said county and stats, do hereby
certify that

personally known to me to be the same person{s) whose name(s) is (are} subscribed to the foregoing instrument:

appearad before me this day in person, and acknowledged that signed and
delivered the said instirument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and ofticial seal, this __-~ < dayof e /w':}fg.
My Commission expires......... . ... . U ,{1%/4//1/“ ‘
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