UNOFFICIAL COPY

RECORDATION REQUESTED BY: ' YINANT S

BROADWAY BANK

5060 N. BROADWAY

CHICAGO, iL 60860 LIVHTY. IL
r ’ . A

Lbanne

l;}NOIS

“if‘
et

WHEN RECORDED MAIL TO: :

BROADWAY BANK W
5960 N. BROADWAY
CHICAGO, IL doséc

SEND TAX NOTICES TO:

BROADWAY BANK
5360 N.BROADWAY
CHICAGO, IL. 80280

ey 353 SPACE ABOVE THIS LINE 18 FOH RECORDER'S USE DMLY

MORTGAGE 9 %{

THIS MORTGAGE IS DAVE)» SEPTEMBER 29, 1993, belween DON L. TYLER and MARY JO TYLER-CLARK,
WIFE, whose address is £317 W. WINONA, CHICAGO, IL 60848 (referred fo below ms "Grantor”), snd
BROADWAY BANK, whose auuress is 5950 N. BROADWAY, CHICAGO, 1L 60660 (referred to below a8 "Lender").

GRANT OF MORTGAGE. For valuable consior: sllon, Grantor mortgages, warrants, and conveys fo Lender ail of Granlor's right, titla, and Inigrest
in and fe the loflowing dascribed real property, loge'ner wilh all existing or subsequenlly eracied or alfixad buildings, Improvaments and fodures; al
sasements, dghts of way, and sppurtenances; all wuler, water rights, walarcourses and dilch righls (Including stock in utilities with dilch or irrigation
aghls); and all other rignts, royalties, and profits relating 1o the real property, including without limitation all mingrals, oil, gas, geclhermal and similar
meters, located in OOE( County, Stale of lﬁh.ois ‘the "Real Property”):

THE EAST 48 FEET OF THE WEST 150 £ ZET QF LOT 12 IN THE SUBDIVISION OF THE WEST 674 FEET
OF BLOCK 1 IN W.C. GOUDY ESTATE SUSDIVISION OF BLOCK 5 IN ARGYLE IN THE SOUTH EAST
FRACTIONAL QUARTER OF SECTION 8, TUY/NSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINGIS.
The Real Property or its address is cocmmonly known ag 9357 W. WINONA, CHICAGO, IL  60648. The Real Property tax
identification rumbar is 14-08-407-007-0000.
Grantor presently assigns to Laader alt of Granlor's right, tils, and intergs) in and 'y all larcas cf tha Properly and all Renis from the Property. In
addition, Grantor grants lo Lender @ Uniform Commercial Coda securily interas! in the Perscnal Fropedy and Rents.
DEFIMITIONS. The following words shall have the following megnings when used in Ihis Monpzp~- Teims nof otherwiza dafined in this Morigags shall
have tha maanings attribulad to such lerms In the Uniform Commercial Cade. All relerences fo (onwr amounts ghait mean amounls in lawlid monaey of

the Unitad States of America.
Grantor. Tha word "Grantor” means OON L. TYLER and MARY J0 TYLER-CLARK. Tha Grantor 's Lz -morigagor undsr this Morigage.

Guaranior. Tha word "Guaranter” means and Includes withaut limitalion, pach and all of lhe guaranic:s, sur=ties, and atcommodation parties in
connaclion with the Indabladnass.

Improvements. The word Tmprovements™ means and includes without fimilation all exisling and fulure Iap-ovaments, fixtures, bulldings,
slructures, mobile homes atfiad on the Real Propaity, faciutias, addilicns and other construclion on the Real Propart;,

Indebtedness, The word "Indebledness™ means all principal and Inlerest payable undar the Nole and any emoums gtcanded or advanced by
Landav 10 discharge obiigations of Granlor or axpanses incurred by Lender lo anforce obligations of Grantor under thie Niorigaga, logethor with
interesl on such amaounts &s provided in his Morigage.

Lender. The word "Lender" means BROADWAY BANK, its successors and ussigns. The Lender is Ihe moripagea under this Mortgage.
Mortgage. The word "Morigage® means Ihis Morigage betwean Granlor and Lender, and Includes withoul iimitalion all assignmenis and sacurity
interast provisions relgting to the Personal Property and Renls.

Noie. The word "Nole” magns the promissory note or cradit agresment dated Seplember 28, 1993, in the original princlpal smount of
$225,000.00 rom Grantar to Lender, logether with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substiiutions for the promissory nole or agraemenl. Tha interas! rale on the Nolo is @ variabie inleras! rate based upon an index. The Index
currantly is 6.000% per annum. Tha iMarest rale to be applied fo (he unpaid principal balance of Ihis Marlgage shail ba al a rats of 1.000
perceniage poinl(s) over 1he Indax, subject however fo the follawing minimum and maximum rates, resulling (n an initial rate of 8.000% per
annum. NOTICE: Undar no citcumstances shall the Interast rale on this Morlgage be lass than 9.000% per anrum or mora thap (except for any
higher defaull rale shown below) the fassar of 12.000% per annum or the maximum rale alowad by applicabls law. NOTICE TQ GRANTOR:

) '
THE NOTE CONTAINS A VARIABLE INTEREST RATE.
Personal Property. Tha words "Personal Properly” mean all equipment, fixlures, ana other arliclos of personal propery now or heraafiar owned
by Granlov, and now or heroafter atiached or atfixed to the Real Property; tegether wilh all accessions, parts, and adgstions Lo, sl replscements of,
and af substitutions for, any af such propery. ang together with all proceeds (inctuding without imitation af insurance proceeds and refunds of
pramiums) from any sala or ather disposition ot the Property.
Property. The word Procery” maens colaciven e Ragl Propecty 873 1 Sasdasi Poserty.
Heal Fropeity. The winls Haal Propw ™ onein M5 50 s By kel S T CUser et a0y b v Uikl of Mortgage® section.
Reisted Documents.  The words Relalwd Daworols’ s dod awicdy dhoul it g pioessory noess, Crecel ggreemants, loan
ENIRB IR, QUi AUS, GOl gty O TR R K Teal b B S T, apements 9i1d Jocuments, wiether now ar
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(15) days aMer tha tian arses or, if & lian Is filad, wilhin itoan (15) days aMer Grantor has nolica of the Mling, sacure the discharge of the Nen, or i
raguestad by Lender, deposit with Lander cash or a sufficient corporale surety bond or olhor secuslly satistactory fo Lender in an amount sutfclent
lo discharga tha lien plus any cosls and altorneys' fees ot othar charges thal could gecrue as a rosult of 8 forecioawre or sais VAdw the len. in
any comas!, Granlor shall delend isalf and Londer and shall salisfy any adverse judgmont baforg enfoccerment sgaing! the Propaty, Grantor ghah

nama Landes as an additional obliges under any suraly bond furnished in tho coniost proceedings.

Evidance of Payment. Grantor shail upan demand lurrish 1o Lander salisliclory evidence of paymenl of the taves of astessmants and thal
authoriza the appropriate governmenial cificial jo deliver 1o Lender a1 any bmae & writlon slalement of the taxes and assessmants agalnsl the

Proparty.

Notice of Construction. Grantor shall nolity Lender al least fifleen {15) days belore any work is commenced, any services are lurnished, or any
matarials ara suppliad fo 1he Property, il any mechanic's lien, materialmen's ien, or other lien could be asserted on accoun! of the work, services,
or malerials and the cost exceads $1,000.00. Grantor will upon raquest aof Lender furnish to Lender advance assurances salisfaciory to Lender

that Grantor can and will pay ths cost of such improvements.
PROPERTY DAMAGE INSURANCE. The lollowing provisions relating lo insuiing The Propaety are & part of this Morigage.

Maintenance of insurance. Grantor shall precure and maintale policies of fire Insurance with standard extended cove/age endorsamants on @
replacement Las's .or the full insurable value covering ail Improvements on the Real Propedy in an amounl sufficient 1o avoid appiication of any
coinswance claus?; and with a standard morlgagee clause in favor of Lendar. Policies shalt be wrillan by such insurgnce companias and in such
form as may be ressorably acceplable to Lender. Grantor shall delives lo Lender cerlificales of coverage rom each inswar conlaining a
slipulation that covaraye 'will not be cancallad or diminished withoul a minimum of ten {10) days’ prior wrillan notice (o Lender and not containing
any disclaimer of the instrer’s liability for failure to give such natica. Shautd the Real Property at any time bocome Jocalad in &n area designaled
by the Director ¢f the Fedora! Fmergency Managemani Agancy as a special fiood hazard area, Granlor egrees to oblain 8nd mainain Federal
Flood Insurance, 1o the extent’sv7 3 insurance is required and is or becomes available, for the term of the loan and for lhe full uapald prncipal

balance of he loan, or tha maxiturs imit of coverape thal is avgilable, whichaver is Tess.

Application of Proceeds, Granlor shan, promplly nolify Lendsr of any loss of damage to the Properly if Ihe eslimaled cost of repair o
replacement exceeds $1,000.00. Lendor.w; inake proof of Joss it Grantor lals Y0 do so within filteen (15) days of Ihe casually. Whaiher or not
Lendar’s secunly is impaied, Lander may; a! its 2laction, apply the proceeds lo the reduction of tha Indebledness, payment of any ien affacting
the Praperly, o Iha resloration and repair of iF'e Prcperty. !f Lender elecls to apply the proceads to resloration and repak, Grantor shail repair of
repiace the damaged or destroyed Improvaments in-a manner satisfactory lo Lender. Lander shall, upon salislactory proof of such expenddure,
pay or reimburse Grantor ram Lhe proceads for the irasonable cost of repair or restoration if Grantor Is nol in delault heraundes. Any proceads
which have not been disbursad within 180 days after |mir rezaipt and which Lander has not committed to the repair or restoration of the Proparty
shail be used first 1o pay any amount owing to Lender uniiesthis Mortgage, thon lo prepay accrued inleresl, and the remainday, If any, shal be
apphed to ihe principal balance of the Indatleaness. If Lerder holds any proceeds efle: paymen in full of the indeblednass, such procesds shai

be paid lo Grantor.
Unexpired Insurance at Sale. Any unexpired insuranca shall inury o the benedit of, and pass lo, the purchasar of the Progarty covaced by this
Morigage at any trustea's sale or ather sale hald under the provisions-utinis Mortgage, or at any foreciosure sale of such Property.

Geantor's Report on insurance. Upon raquasi of Lender, however nol more than once a year, Grantor shall furnich to Lender # rapait on gach
existing poticy of insurance showing: (a) the name of he Insurer; (k) the ricis \azured; (c) the amount of Ihe policy; (d) the property Insured, Ine
than current replacement value of such property, and the manner of determnirg that value; and {s) the sxpiration dale ot the poicy. Grantor
shalt, upon request of Lender, have an independant sppraiser salisfactary lo Lunder de'crmine the cash valus raplacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to esltablish a reserve accounl lo La relalied from the loans proceeds in such gmount deemad
1o be sufficient by Lender and shall pay manlhly into that reserve account an amaun! equivalsn®ia 1/12 of the anaual real eslata {axes and insurance
premiums, as estimaled by Lender, so as fo provide sufficien! tunds for Ihe payment of each ywar's 'axes and lnsurance premiums ong month priac i¢
the date the laxes and insurence pramiums become delinguent. Grantor shail tunther pay a mualkiy pro-rala share of all assassmeants and other
charges which may accrus agminsl the Properly. It Ihe amounl so eslimaled and pald shall prove to Lo insusficiert 1o pay such laxes, insurance
premiums, assessmenls and other charges, Granlor shall pay the cifferance on demand of Lendar, "Al such paymants shall be canied in an
inlargsi-free vaserve account with Lender, provided that if this Mortgage is execuled in connection with 1w gra~iing of & mortgage an & single-tamlly
awner-occuplad residential proparty, Grantor, In Ueu of eslablishing such resarve accounl, may pledge ar inte est-bearing savings account wilh
Lender to secura the paymenl of eslimated laxes, insurance premiums, assessmenis, and other charges. Lanour 2 nave tha rgh to draw upon the
1eserve (or pledge) account to pay such ilems, and Lender shall nol ba required io delermine the validity o accuricy of any item belore paying f.
Nething in Ihe Morlgage shall be conskruad as requiing Lender to advance olher monies for such purposes, and Lenr’ar-ahall not Incur any ligbility for
anything it may do or omil to do wilh raspect to the ceserve accounl. Al amounls in the reserve account are hereby ola~ced lo turther sacure the
Indebledness, ang Lendsr Is haraby aulhorized t¢ withdraw and apply such amouals on the indebledness upon the occui'ev.e of an event of default

as described balow.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Mortgage, of if any action o proceeding is commenced thal would
matengty affact Lender's inlevesls in the Properly, Lendor on Granlor's behall may. bul shall nol be required o, take any action thal Lentier deermsy
approptiale. Any amount that Lender expends in so doing will boar interest al the rale charged under lhe Note from the dale incurred of paid by
Londar o the dale of repayment by Grantor, Alf such expenses, at Lander’s oplion, will (a) be payable cn demand, (b) be added 1o tha balance of the
Nole and be apporfioned ameng &nd ba payable wilh any inslallment paymanis lo becoms dus during either (1) the lerm ot any applicable insurancs
poiicy o (i) the remaining torm of the Note, or (c) bs treated as e balloon payment which will be due and payabie at the Note's malunty. This
Mortgage also wilt sacure payment of 1hasa amounis. The rights provided for In ihis peragraph shall ba In adgilion 1o any other rghis or any mmadiat
to which Lendar may be aniilied on account of the dafaull. Any such action by Lender shalt not be conslrund as curing Ihe detaull so as 10 bar Lender

tram any ramedy that § othorwisa wouid have had,
WARRANTY; DEFENSE OF TITLE. The followlng provisions relating lo ewnership of thp Froperly are a par! cf This Mortgage.

Titte. Grantor warranls (nat: {a} Grantor hids good and marketable litie of record to the Properly in fee simple, ree and clear of all bens and
ancumbrances olher than those sel forth in the Raal Property descriplion of in any {ilie insurance policy, Ulle repon, or final tille opinion issued In
favor of, and accepled by, Lender In conneclion with this Mortgage, and (k) Granlor has the fult right, powar, and authonty 1o sxeculs and deliver

this Morgape to Lander.

Detense of Tille. Subjec! ko Ihe axception In the paragraph above, Grantor warrants end will forpver delend the tite o the Proparly sgainst the
lawtul claung of all pwrsons. 10 1he avenl any sClien o PIoceedng 5 CCTTRNeS il Juaslong Giarns e O th s of Lander uader e
Motgage, Garlor shail dakend the actoa at Grantor’s SCerse  a ot i 0¥ TR COME BN 0O oousechng S Lanaw w8
soptied o pachcicute 1 the piocwesag AT K D9 00ORCHRT 1Y e Uty T OGS o Leuw S Jwn o, and Grantor wil dgdver, or
URUSE 10 b dolivensd, 10 Lender such inalruments 83 Lence sy AeGUas! SO #ire 1 bne 10 v SUCH Rariaieicn.

Compliance WIIY Lowa  (iavky wisraity el e Aoty ) Bailta 't use of 1D Auady ot wib S sy wpioae vy,
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Loan No 1000041871 {Continued)
T

the commencemant of any proceeding under any bankruptcy o insolvency laws by or agains! Grantor, or the dissolution or tarminalion of
Granlor's axistence as 8 going business (if Granior is a business). Excopt lo tha extent prohibifed by federa) law or (Mnols 1w, the death of
Granior (i Grantor is an individua!) also shall conslitule an Evenl of Dalault under this Morigage.

Foracfosure, Forfellure, elc. Comrnancemant of fateclasure or forfeitue proceadings, whelhe by judclal procasdng, sett-help. repossession of
any oher melhad, by aoy credior ot Granior or by sny governmental agancy agains any of tha Properly.” Mowaver, this subsection shall not apply
in the avent of a good laith diepule by Grantor as 1o tha vaiidity or reascnablonass of lhe claim which is the basts ot tha forecibsure or foreleiture
proceading, provided Tnat Grantor gives Lender written nolice of such clalm and hunishes resotves of & swely bond for the claim sallslaciory to

Lander.
@raach of Other Agresment, Any vreach by Grantor under Yhe tarms of any alher agresment betwean Grantor and Londar thal is nol iemedied
within any grace period provided tharein, including withoul limitation eny agreement conceraing any Indebiedness or olher obligation of Grerlor io

Lender, whather axisting now or later
Evenly Affecting Guaranlor. Any of the praceding events occurs with respect 1o any Guaranlor of any of the Indsblgdness or such Guargntor
dies or bacomes incompatant. Lander, &l is option, may, bu! shall nol be required to, parmit 1he Guaranlior's aslala lo assume uncondilionally the

obligations arising. under the guarznty in & manner satisftactory lo Lender, and, In doing 30, cura the Evanl of Delaull,

tnpecurity. Leauor,pasonably deems iiseif Insecure.
RIGHTS AND REMEDIZS SN DEFAULT. Upon the occurrence of any Event of Defaull and at any time therpatter, Lender, a! its oplion, may axarcise
BNy ond of mora of the fokowinr rights and remedles, in addition to any other rights or remedies provided by law:

Acceleraty (ndebladnes=. \onder shall have the righ! at its option withoul nofice to Grantor to declate the antira Indabledness immediately due

and payable, including any Lrepemen) penally which Grantor would be required to pay.

UCC Remedies. With raspect fo ali of any par! of the Parsonal Prgperty, Lander shatt have all 1he righls and remedies of 8 secured parly under

the Uniform Commercial Code,

Collstt-Rents. Lahder shall hava tha right withoul notice 1o Grantor, 1o 1ake possession of Ihe Property and colleci ihe Ranls, including amounts
past due and unpaid, and apply the nel prrceeds, ovar and above Lender's costs, against iha indebledness. In furtharance of this right, Landir
may raquirg any tenan! or olher user of the Proparty fo make payments of rent or usa fées directly lo Lender, If the Renls are collected by Lendar,
ihan Grantor wovoeably designates Lender au Grantor's allorney-in~fact (o endorsa inslirumanls received in payment thereo! in the nama of
Greanilor and to negotiate the same and collect the proceds. Paymanis by tenants or other users lo Lender in respcnse lo Lender's damand shall
salisty the cbligaticns for which the payments are niwria, whathar or not any proper grounds for the damand exisled, Lender may exercise is
nghts under this subparagragh either in person, by agen!, ¢ through a receiver,

Morfgages in Possession. Lendar shall hava (he right \o br-placed as marlgagae in possession o¢ to have & recelver appoinied 1o lake
possession of all or any part ¢! 1he Property, with tha power 10 { rofect and preserve tha Property, (o operata the Proparly preceding foreciosurg or
sale, and 10 coliect the Rents from the Praperty and appily the prccreds, over and above 1he cost of the recelvership, agatnst the Indebledness.
The rorigages in possession of receiver may sarve withoul bond \{ normilled by law. Lender's right 10 the appoinimant of & recsivie shall oxist
whalher or not the apparent valua of the Properly exceads ihe Indeble'tneas by 4 substantial amount. Employmant by Lender shall not disquelify

8 person brom serving as a recaiver.
Judiclal Foreciosure. Lender may oblata a judicial decree lorectosing Grantc”s /nterest in all or Bny part of the Froperty,

Deflciency Judgment. M permitled by epplicabie law, Lander may oblain & pudgme:siior any deficienty remaining In lhe Indabledness dus o
Lender atter gpplication of all amaunts raceived from the exercise of the righls provided in ih'3 section.

Other Remedies. Lender shall have all ather rights and remedias providad in this Morigug. ai the Nole or avaitable at law of in equity.

Sals of the Property, To the exioni permitted by applicable law, Granior heraby waives ary ¢7.d &R right to have ihe property marshalled. in
exarcising its righls and remaedias, Lender shali be hee to self gll or any part of the Property lo(eirar of separeiely, In cne sale or by sepamie

sales. Lender shakt ba entitigd 10 bid &t any public sale on all or any porlian ot the Property.
Nolice of Sole. Lender shall give Grantor reasonuble natica of the tiine and place of any public sale of thg Tarsonal Property oc of the bme afler
which any privele sale or cthet Intendsd disposition of the Parsonal Froperty is 1o be made. Reasonably nof e shall megn notics given sf lees!

len {10) days before the lime of Ine saie or disposition.
Walver; Eleclion of Remedies. A waiver by any parly of a breach of & provision of this Morigage shall nol corgtiis's @ waiver of or prejudice ihe
party's righls atharwise to damand strict compliance with hat provision or 8ny other pravision. Election by Lander 10 pt'ssug any remady shall not
arclude pursuil of any other ramady, and an election 1o maka expenditures or lake action to parform an chligation of (G1x dor under Ihis Morigage
ahor failure of Grantor le perlorm shasi not aHect Lender's right to declare a dafaull and exsreise is ramedias under this Morigape.

Allorneys’ Fees; Expenses. If Londer Institulas gny suit or action o enforce any of tha lerms of this Merigago, Lender shall be entitled to recaver
such sum as the cowrt may adjudge reasonabip as atlorneys' fees, al trial and on any appeal. Whethas or not any cowrt action ig lnvolvad, ai
raascnable axpenses incurrad by Lender thal in Lander's apinion are nacessary at any lime for the prataclion of lis interest or the enfarcemant of
Iis righls shall become a part of 1ha Indebledness payable on damand and shali bear inlerest from tha dale of axpenditure uniii repald at the Nole
raie. Expenses coverad by this paragraph include, withoul imitation, however subject 1o any imits under gpplicable faw, Lendar's allornays’ fees
and Lendor's fegal expenses whether or not there is & lawsuil, including altorneys’ fees for bankrupicy proceedings {Including efforts to modity or
vacate any avtomalic stay or injunction), appeals and any anlicipsted post-judgman) collecton services, the cost of seasching records, oblaining
lile repons {including toreclosure repors), surveyors' raports, aad appraisal Iees, and litle insurance, 10 the exient permitied by applicabla law.
Grantor aisa will pay any court cosls, in addition 10 &l alher surs, provided by law.
NOTICES TQ GRANTOR AND DTHER PARTIES. Any nolice undar this Merigage, Inciuding without imitation any nolics o defaull and any natice of
sala to Geanlor, shall be In writing and shall be offeclive when actuslly delivared or, i mailed, shall be deemad effeclive when deposiled in the Unitud
States rmai first class, registerad mall, postage prepaid, direcled (0 the addrasses shown naar the beginning of (his Morlgage. Any party may change
Hs address for noticas under Ihis Mortgage by giving lormal writlen notice Yo the other parties, spacilying that thi purpose of the notice i lo change 1he
parly's address. All copies of natices of foreciosure from the holdsr of any lien which has priorty over this Morigage shall be sent 1o Lander's address,
as shown near tha beginning of this Morlgaga. For nolice purposes, Grantor agraes to keep Lender informed at all times of Granloe's cumsnt adarass.

MISCELLAREQUS PROVISIONS. The fnllowing miscallanaous provisions are a part of ts &oriGage:
Amencmants. This Moxtoape, topether wih &nv Saltted Documents, constioies e sntd uncerslinddng o agrmeme o T irfies 38 0 T
rBevs gl IOrER 51 T Mo igagw. W ARSI 07 T Aot 87 NG Mo tgage shusd e ateChvw Unigss PiveT (1 wiilog and sgned Dy the
Pty OF g Bad SOUGT 10 B9 O OF DOUNG DV (N Sliwe 3000 00 litwirnionel
Annupl Rapoets. 1 the Propasty 6 Coed lov puIDosss ofhac thder (ranoions resuceoew, Greatoy shail harnish 1o Lende, upon request, & cerbified
Rl WL BRI e T T Prginih Bt Bep ks N ek Bl ek 0 wch 'Gire aind el 43 Land el fequie
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