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MORTGAGE

THIS MORTGAGE 1€ 0ATED OCTOBER 13, 1983, between Thomas S. Warner and Cynthla M, Warner, matried to
each other a2 juint terarts, whose address is 520 Cambridge Drive, Schaumburg, IL 80163 (referred to below
as "Grantor”); and Suburow Bank of Hoffman-Schaumburg, whose address Is 275 S. Roselle Rd., Schaumburg,
Il 60163-4070 (referred to Le'iw as "Lender”).

GRANT OF MORTGAGE, For valuains consideration, Grantor morigages, warrents, and conveys to Lender all of Grantor's right, ife, and interast
in and to the toliowing destribed real propely, 'ooxther with all existing or subsequently erected or alfixed builldings, Improvements and fixtures; all
aasements, rights of way, and eppurtenances, 8" water, water rights, watsrcourses and ditch rights (including stock in utillies with ditch or Irgation
righis); and &ll other rights, royaities, and piofits rale';n? ‘o the real property, Including without limitation all minerals, oil, gas, geothermal and similas
matters, located in Cook County, State of \ilinols {the "Real Proparty”):

Lot 5204 In Weathersfiekd Unit § benrg O subdivision In section 28 and 29, township 41 north, range 10,
east of the thir principal meridian, accurZing to the plat thereof recorded in the recorder's office of Cook
County, lilinols on January 21, 1865 as ducurisnt 193635546 ln Coak County, liiinols,
The Real Property or Its address Is commonly knowrn pa 528 Cambridge Drive, Schaumburg, IL 60193, The Res!
Property tax identification number is 07~28-112-028,

"&, Grantor presently assigna to Londar all of Grantor's right, tile, and interest ip/ar4 1o all Isases of the Praperty and all Remts from the Property. In
~ addition, Grantor grants to Lender a Uniform Commercial Code security Interest in 1+.a.Personal Property and Renls.

o DEFINITIONS. The tollowing words shall have the folowing meanings whan usad i 142 Morigage. Tarme not otherwise defined in this Morigage shall

& have the meanings aliributed to such terms in the Uniform Convmerclal Cote. All ruierences-ia dokar amounts shall mean amounts In lawlul money of
~—{ the Unitad Siates of America,

; Eqnlwnn Indebtednens, The words "Existing Indebtednaess” mean the Indebtednass desirmd below In the Exlating Indebledness section of this

y ortgage. .
st Grantor. The word "Granior” means Thomas 5. Warner and Cynthla M. Wamer. The Granior s iie znortgegor under thia Morigage. Eg :

Guarantor, Tho word "Guaranter” moeana and Includes without limitation, each and all of tha guearanturs, sweties, and sccormmodation parties in D

connection with the Indebtedness,

Improvaments., The word “Improvements” means and includes without imitatlon all existing and furire’ i~ @rovemants, fixiures, buiidings,
siructures, moblle homes alfised on the Res! Property, fecilites, additions and other construction on the Real Propaiv:

REITITLE SERVICES #

D
D
=
z.

Indebtedness. The word "Indebledness” means all principal and Interest payable under the Note and any amuu s sxpended or advanced by L0

Lender 1o discharge obligationa of Grantor or axpenses incurred by Lender to enforce cbligations of Grantor unde 18 Morigage, together with
Interast on such amounts as provided in this Morigage.

Londer. The word "Lender’ means Suburban Bank of Holfman-~Schaumburg, its successors &nd assigns. Tha Lender ia the motigagee under
ihis Xlarigage.

Mortgage. The word "Mertgage™ maans this Mongage between Grantor and Lender, and inclucies without limitation all assignments and secuity
interest provisiona relating 1o the Personal Propany and Rents.

Note. The word "Note" means the promissory note or credit agreement daled October 13, 1833, In the original principal amount of
$27.967.88 wom Grantor to Lender, together with ali renewals of, extansions of, madifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The interest rate on the Nole Is 8.000%. The Nolo is payable in 24 monthly payments of
$1.258.73.

Personal Property, The words “Personal Property” moan all equipment, fixtures, and other articles of personal property now or hereahier owned
by Grantor, and now or hereslier attached or affixed to the Real Property; together with all acceasions, parts, and addidons to, ali replacements of,
and all substiwtions for, any ot such property; and together with sl pioceeds (including without Tmitalion i) Insurance procoeds and refunds of
premiums) from any sale or ather disposition of the Froperty.

Propetty. The word "Property” means collectively the Real Property and the Persanal Praperty,
Real Propasity. The words "Real Property” mean 1he proparty, intefests and rights deacribed above In the "Granl of Morigege” section,

Related Documents. The words "Related Documents’ meen and include without limitetion all promissory notes, redit agreements, foan
Mireemants, guaranties, securiy agreements; morigages, deeds of trust, and ell other insiruments, agreements and documents, whether now or
hareafter exisling, executsd {n connection wilth the Indebtedness.

Rents. The word "Rents* means sl present and future rents, revenues, income, lssues, royalties, profils, and other benafits derived from the
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Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSQNAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF Tri= INDEBTEDNESS AND (3) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otharwise provided in this Morigage, Grantor sha!j pay to Lander all amounts sccurad by this Mortgage
as they become dus, and shall striclly perform all ot Granlor's obfigations under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granior's possession and use of the Property shall ba gevarnad by the
Tollowing provisiona:

Possesslon and Use. Untl In defaul, Grahlor may temain In possession and control of and operate and manage the Property and colloct thy
Roniy frem the Property,

Outy to Maintain, Grantor shall maintain the Property In tenantable condition and promptly perform all repalrs, replacements, and maintenance
necessary {0 preserva its value.

Hazardous Subst~nces, The larms “hazardous waste," "hazardous substance," "disposal,” "release,” and “threalensd release,” as usad in thig
Moriguge, shall !.ave the same meanings as set forth in the Comprehensive Environmental Respanse, Compensation, and Uablity Act of 1880, as
amended, 42 U.5.C-Seclion 8501, et seq. {"CERCLA), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 98-498
("SARA", the Haza deus Materals Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 46 U.5.C,
Section 8901, et seq..~/ 2ther applicablo state or Federal laws, rules, or requlations adopied pursuant tc any of the foregoing. The terms
“hazardous waste" and "iaz.rous substance” shall alse Include, without limitation, petroleurn and petrolaum by-products or oy fraction thereo!
and asbeslos. Granlor repr(sarts and warants to Lender that: (a) During the pericd of Grantor's ownarship of the Proponty, there has been no
use, ganeration, manufaciure, siuraca, troatment, disposal, releasa or threatenod refease of any hazardous wasta or substance by any person on,
under, or about the Property; (b} Jruntor has no knowledge of, or reasen 4 ballave that thore has boen, axcep! ag previously disclosed lo and
acknowledged by Lender in wiltne q) any use, generalion, manulaciure, storage, troatment, disposal, release, or threataned release of any
hazardous wasle or substance by any priur swners or occupants of the Property or (i} any actual or threatenad lltigation or claims of any Kind by
any person retating to such matters; and Ir; F..cept as previcusly disciosed lo and ackrowlodgad by Lander ins wiiting, (i) neither Grantor nor any
tenant, contraclor, agent or olhor aulhorized ussr of the Property shall use, gonerate, manufacture, slora, treal, dispose ol, or release any
hazardous waste or subslance on, under, or alyoul the Property and (if) any such activity ahall be conducted in compllance with all applicable
lederal, state, and local laws, reguiationa and ardinznces, Including without limitation those laws, regulations, and ordinences doescribed above,
Grantor authorizes Lander and its agenis 1o enter .tonn.the Proparty to make such Inspectiona and tests a8 Londer may doem appropriate to
determing complianca of the Property with this section of I'.8./Aorigage. Any Inspections or 1osts made by Lender shall ba for Lender's purposea
only and shall not be construed o creata any responsibiity.<;-4ability on the pant of Lender to Granior or to any other person. The represontations
and warranties containad herein are based on Grantor's due dizance in investigating the Property for hazardous wasta. Grantor hereby ({a)
Ielpases and walves any fulure ciaims against Lender for indem alty ¢- contribution In the event Grantor becames lable for cleanup or other costs
under any such laws, and (b) agrees ic indemnily and hold harrizss-Lander ageinst any and all cialms, lossaes, liabikiies, damages, penaliios, and
oxpanses which Lander may directly or Indirectly sustaln or suffer reu*sb3 from a breagh of this section of the Morgage or as a consequence of
any use, genezstion, manuleciure, slorage, disposal, rolease or thredergd retease occurring prior to Grantor's ownership or inlerest In the
Property, whether or not tho same waa or should have been known to Caaror.  The provisions of this sectien of the Merigage, including the
obligation 1o Indemnity, shall urvive the payment of the Indebtedness and tha ~atislaction and reconveyanco of the llen o this Mortgage and shall
not be affected by Lender's acqulsition of any infereal (n the Property, whether vy inruclosure or otherwise.

Nulsance, Wasts. Grantor shall not cause, conduct o parmit any nuisance nor coramil, Dormil, or suller any stripping of or waste ort ar to the
Property ot any portion of the Property. Without limiling the penerality of the faregaira, Granier will not removs, or grant 1o any cthar pary the
fight to remave, any timber, minerals (including ol and gas), sol, gravel or rock products i out the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from tha Hzal Property without the priot written consent of
Lender. As n condition to the remaval of any improvements, {.ender may raquire Granlor to meke arrangements satistactory to Lender o replace
such Improvements with Improvemenis ct at least aqua! value.

Lender's Right to Enter. Londer and Its agenls and representatives may enter upon tha Real Proper'; Xt all raascnabile times 1o aftend 1o
Londers interasts and to inspect the Property for purposes of Grantor's compliance with the terms and cor ditior 5 of this Morigage.

Compllance with Governmantal Raquiremants. Grantor shall premplly comply with all laws, ordinances, 710 agulalions, now ot hereafier In
effect, of el governmental autherities applicable to the use or occupancy ol the Property. Grantor may coitest!n good fafth any such law,
ordinance, or regulation and withhold compliance during any proceeding, Including appropriate appeals, so long at Grantor has notified Lender in
wiiling prior to doing s0 and so long as, in Lender's sole opinion, Lender's Interesis in the Properly are not jeoparzed. Lender may require
Grantor to post adequate socurity or a swety bond, ieasonably satisiactory to Londer, to protect Lender's interest,

Duty to Protecl. Grantor agrees neither fo abandon nor leave unattended tha Property, Grantor shall do all other acts, In addition to those acls
sel forth abova in this section, which from the character and use of the Property ara reasonably nocessary to protect and prosarve the Proporty.

DUE ON SALE ~ CONSENT BY LENDER, Londer may, at its option, declare Immediately due and payabile alf surms secured by this Morigage upon the
salo or ransler, withou! the Lender's priar writien consent, of all or any part of the Real Property, or any interest In the Real Proporty. A “sale or
transtor maans the conveyance of Real Property or any right, ile or interest therein; whather legal or equitable; whather voluntary or involuntary;
whether by oulright sale, deed, Instaliment sale cantract, land coniract, contract for deed, lgasehold Interest with a term greater than three (3) yoars,
lease-oplion coniracy, or by sale, assignmen, or transfer of any beneficial imerest in or 1o any land trust holding title to tha Real Propanty, or by any
other method of conveyance o Real Property interest. 1t any Granior is a corparation or parinership, fransier also Includes any change in ownership of
more than twenty-five percont (25%) of ihe voting siock or parinership inlorests, as the casa may be, of Grantor. Howaver, thia option ghall not ba
exercised by Lender if such exercise is prohibited by lederal law or by [inois law,

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Praperty are a pan of this Mortgaga.

Payment. Grantor shall pay when due (and In ali events prior 1o delinquancy) all taxes, payroll taxes, special taxes, assessments, walsr charges
and sower sefvice charges lovied against or on account of the Propeity, and shull pay when due all ciaims for work done on or for services
rendered or material furnishad to the Property, Grantoer shall malntein the Property free of all llans having priority over or equat 1o tha interest of
Lander under this Monigage, except for the lien of taxes and assessments not due, excepl for the Existing Indebladness referred 1o befow, and
axcept as othetwise provided In the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over ihe obligation to
pay, so long as Lender's Interest in the Property Is not leopardizad. if a lian arises or Ia flied as & result of nonpayment, Grantor shell within Niitean
(15) days after the lien anises o, it a lien I filad, within fiftoan (13} days after Grantor has hotice of the liling, secure the discharge of the llen, or if
requested by Lender, doposit with Landar cash or a sufficlent corporate surety bond or other security satistactory to Lander in an amount sutiiclent
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to discharge the llen plus any cows and atlorneys' foes or other chasges that could accrue aa a raault of a foraclosure of sale undor tha lien. In
any contast, Grantor shall defend itseit and Lender and shali satisty any advarse judgment before enlarcement agalnst the Property. Grantor shall
name Lander as an additional obligee under any suraty bond furnishad in the contest proceedings.

Evidance of Bayment. Grantor shai upon demand furnish to Lender satisfaciory evidence of payment of the taxes or assessments and shal
authorize the appropriate governmental official 1o detiver o Lender at any time a wriften stafement of the taxes and assessments againg! the

Property.

Nolice of Conatruction. Granlor shall notify Lender at least fiteen (15) daya bofora any work js commenced, any services are furnished, or any
materials are supplied fo the Property, It any mechanic'y llen, materiaimen's flen, or other lien could ba asserted on account ol the work, sarvices,
or materials, Grantor wiil upon requsst of Lender furnish to Lender advance assurances satistactory to Laender that Granlor can and will pay the
¢ost of such impiovemants,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Monigaga.

Maintenance of Insurance. Grantor shall procure and maintaln policies of fire insurance with standard extandad coverage endorsements on a
replacemant basis fos the full insurable value covering all Improvements on the Real Proparly in an amaunt aufficlent to avoid application of any
colnsurance clause, and with a standard mongagea clause In taver of Lender. Policles shall be written by such insurance companies and In such
form as may be. roasonably acceptable to Lender. Granlor shall deliver to Lendar certificates of coverage from each Insurer containing a
stipulation the’ covrage will not ba cancelled or diminished without a minimum of tan (10) days' prior writlen netice to Londer and nat containing
any disclaimer of th2.insurar's liability for faiture t0 give such notice. Should the Real Property at &ny lime becoms locatod in an area designaied
by the Director o thu Saderal Emergency Management Agency as a special flood hazard area, Grantor aqrees ta obtain and maintaln Federal
Flood Insurance, te thi rient such insurance Is raquired and is ¢r becomes avalable, for the tsrm of the tean and for the full unpaid principal
halance of the loan, or s naximiem limit of coverage that a avallable, whichover i3 ipas,

Application of Procesds. Giarior shalf promptly noiify Lender of any loss of damage o the Property. Landar may meke proof of loss It Grantor
falls 1o da so within fifteen (15 dryz of the casualty. Whether ar not Lender's securlly is Impaired, Lander may, at its siection, apply the proceeds
ta the reduction of the indabtadna.s.payment of any Hen afiecting the Praparty, or the restoration and repalr of the Property, It Lander alects ta
epply the proceeds 1o restoration and te24r, Grantor shell repalr or replece the damaged ot destsoyed improvements In a manner satistactary to
Lander, Lender shall, upon sausfactor ¢ prae’ f such expendiiure, pay of reimburag Grantor from the proceads for the reasonable cost of rapalr
or restoration ! Grantor ia not In default nreunder. Any proceeds which have not been disbursod within 180 days aftar thalr recelpt and which
Lender has not cornmitted to the repalr or rest.ratiun of the Proparty shall ba used first 1o pay any amaunt owing to Lender undsr this Morngage,
then to prapay acctued interesy, and tha remuinder_if any, shell ba applied 10 the principal balance of tha Indebtedness, 1 Lender holds any
proceads atter payment in full of the Indebtedness; surh proceeds shall be paid to Grantor,

Unexplired Insurance at Sale, Any unexpired insuraice shall inura to the benefit of, and pass lo, the purchaser of the Property covared by this
Morlgage at any trystea’s sale or other sale held under tha 1 rovislons of this Morlgage, of al any foreclosure sale of such Proporly.

Compliance with Existing indebledness. During the period ir) whic h any Exiasting Indebledness described below Is in eflect, compliance with the
insuranca provisions containad in the instrumant evidancing such Evizting Indebledness shall constilute complance with tha insurance provisions
under this Morigage, 1o the extent campliance with tha terms of (s Mangage would consthute & duplication of Insurance roquirement, 1 any
proceeds from the Insurance become payabla an logs, the proviskinsin tia Morigage for division of procesds shall apply only 1o that portion of
the procseda not payabie to the holder of tha Existing Indebieaness.

TAX AND INSURANCE RESERVES. Granfor agroes fo establish & reserve account 1o be retained from the loans proceeds in such amoun desmed
ta be sufficiant by Lender and shall pay monthiy Info that reserve account an amets ! aquivalant to /12 of the annual raal estate laxes and insurance
promiuma, as estimated by Lander, so as to provide sufficient tunds lor the paymeni of a7ch yaers texes and insurance premiums one manth prior to
the dale the 1aves and insurance premiume become delinquent.  Grantor shall further pav ainonihly pro-rata share of all assessments and other
charges which may accrue against the Froperty. 1l the amount 50 estimated and pald shul Giove to be insufficlant to pay such taxes, insurance
premiums, assessments and oiher charges, Grantor shall pay the diference on demand ¢! Londer, Al such payments shall be carried in an
inlerest-Irpa resetve actount with Lender, provided that it this Mortgage is executed in connection win tha grenting of a mortgage on & single-family
ownar-ocoupled 1esidential property, Granior, In llau of esiablishing such reserva account, may pladge. an Interest-bearing savings account with
Lender to secura tha payment of estimated taxes, insurance premiums, essessrents, and athar chargos. woader shall have the right 10 draw upon thé
reserve (or pledge) account to pay such itams, and Lender shall not be required to datermine the valioiy or-Gecuracy of any ltem belore paying £
Nothing In the Mortgage shall ba constiued as requiring Lender to advance cther monles for such purposss, {nd Londer shall nat incur any finblity 1680
anything it may do ar omit to do wilh respect to the reserve account, All amounis in the resarve account are-iersov-oledged 1o further secure thé»
!ndobmgﬁqsaagd Londor is horeby autherized t) withdraw and apply such amounis on the Indobiadness upon fre-acrurence of an event ol t!eimfg
a5 doaci| V.

P
EXPENDITURES BY LENDER. (f Grantor tails to comply with any pravision of this Morigags, including any obilgation to meinie.n Existing Inﬁeblednea!-:‘
in good standing as vequired below, or It any action or proceading is commanced that would materially affoct Lander's intorests In the Property, Lendal
on Grantor's behai! may, but shall not be roquired 1o, take any action that Lander deems eppropriata. Any amount that Lendor expends In so dolng wil
bear interest ot the rate chargad under (he Note kom the dute Incurred or paid by Lender to the date of tepayment by Grantor, Ali such expenses, at
Londers vption, will (a) be payable en demand, (b) be addad to the balance of tha Note and be apportioned among and be payabia with any
instalimenl payments to boceme dus during efther (i) tha lerm of any appliceble insurance policy or (#) 1he remaining term of the Nele, or {¢) be
troated as a balloon paymant which will be due and payable al the Nota's maturity. This Morigage also will securs paymant of these amounts, The
rights pravided for in ihis paragraph shall be in addition to any other rights o any remedies to which Lendar may be entitied on sccount of the delault,
Any such action by Lendar shall not be censtrued as curing the default so as o bar Lender from any ramady that I otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fcllowing provisions rlating to awnarships of the Property ara a part of this Mertgage.

Title. Granlor warrants that: (a) Grantor holds good and markotable file of record to the Property in tee simpla, free and clear of all {lens and
ancumbrances ather than thosa eel forth in the Real Property description of (n the Existing indebledness section below or in any tile insurance
policy, e repart, or final te opinion fssued tn favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the Rl
raht. powar, and authofity 1 axecule end deliver his Mortgaga to Lender.

Detenae of Tiie. Subject to tha exception in the paragraph abova, Granior warrants and will forever defend the title to the Property against the
lawiul claima of afl parsona, in the avent any aclion or proceeding is commenced thal questions Grantor's title or the interast of Lendor under this
Merigage, Granior shall defand the acion af Grantor's expense. Granior may e the nominal party In such preceeding, but Lender shall be
antited to paricipate in the proceeding and o ba reprasenied in the procoeding by counsel of Lender's own cholce, and Grantor will defiver, or
causa to be defivered, to Lender such insruments as Lender may request from time to tima ta parmit such participation,

Compllance With Lwws. Grantor wamanta thal the Property and Grantor's use of the Properly complies with ail existing applicable laws,
ardinances, and requtsions of governmontyl authotities,

EXISTING INDEBTEGNESS, The following provisions concerning existing Indebledness {the "Existing indabledness”) ara a part of inia Morigage.
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Exlating Llen. The lian of this Morigaga securing the Indebladness may be secondary and Inferier to an existing liah, Granior expressly
tovenams and agrees o pay, or sae to the payment of, the Existing Indebledness and to pravent any dafault on such indebtadness, any default
under the instrumants avidencing such indebtedness, or any default under any securlty documants for such indobtadnass.

Defauit. 1f the paymant of any instaliment of principal or any Interest on the Existing indebiedness is not made within tha time required by tha note
evidancing such indeblednass, or shotld a default occur under the Instrumant securing such indebtedness and not be cured during any
applicable grace perod thereln, then, at the option ol Lender, the Indabtedness secured by this Morigage shalt bacoms immedietely due and
payable, and this Morigage shell be In delaufi.

Ro Modificatlon. Grantor shall not enter info any agreement with the holder of any mortgage, deed of trust, or other securily agreement which
has prlority over this Morigage by which that agreemant is modifiad, amended, extended, or renewsd without the prior written consent of Lender,
Grantor shall neither request nor aceept any futura advances under any such security agroement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Moripage.

Application ot Nat Procesds. if all or any part of the Property Is condemnad by eminent demain proceadingd or by any proceeding of purchese
in fiets of condemnalion, Lendsr may at its alection require that all or any portion of the nei proceeds of the award be applied to the Indestodnesy
of the repair or restoration of the Propery. The net proceads of the awerd shall moan the award aliar payment of all reasonable costs, axpenses,
anc attorngys' fes: incurred by Londer in connection with the condemnation,

Procesdings. It any proveeding in condemnation s fted, Grantar shall prompliy notily Lender in writing, and Grantor shall promptly lake such
sleps &3 may be rocez3ary to delend the action and obtaln the award, Grantor may be the nomingl pany in such proceeding, but Lender shall be
entitied to participatl in.hs proceeding and to be represantad in the proceeding by counsel of its own cholca, and Grantor will deliver or causa fo
be delivered io Londer ~uct Instruments &3 may be requestod by it from tma to time 1o permit such participation.

IMPOSITION OF TANES, FEES AYJ CHARGES BY GOVEANMENTAL AUTHORITIES. The following provislons releting to govermmental taxes, lees
and charges are a part of this Morteage’

Current Taxes, Feen and Chargr».~ Upon request by Lander, Grantor shak exacute such documents in addition fo this Morigage and lake
whatever other ection i3 requested by Loider to perlect and continue Lender's lien on the Rea! Proparty. Grantor shail refmburse Lender for at
taxes, s deacribed balow, together wilh o7, ¢ (uanses Incurred In recording, perfectinvg or continuing this Morigage, including without limfiation alf
taxes, feas, dosumentary stamps, and othe: charoas lor recording or ragistering this Morigage,

Taxes. The following shall congtitula taxes 1o which this secion applies: (a) a specific tax upon this type of Margage of upon all or any part of
thia Indebladness securad by thia Mongage; {b) a rpevific tax on Grantor which Grantor is authorized ar raquired to deduct rom payments on lhe
Indebtednass secured by this type of Morigage; (L)-« ' on this type of Morigege chargeable ageinst the Lender ot the holder of the Note; and
(d) & apecific tax on all or any portion af the Indebladnuse aron peyments of prncipal and intorest made by Granler,

Subsaquent Taxas, If any tax to which this section applies ls enaclad subsequent to the date of this Mortgage, this event shall have the same
eftoct as an Event ol Default (a3 dafined below), and Lender may ax3rcise any or all of iis avaliable remedisa for an Event of Default as provided
balow unloss Grantar efther (8) pays the tax balore it hecamer-delinquent, or (b) contasts the tax as pravided above In the Taxes and Liens
seclion and deposits with Lender cash or a sufficlent corporate sure v burd or other security satisfaciory to Landar,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following proseiora relating to this Martgage as a securily agreement are a part of this
Mortgage,

Security Agresment. Thia instrument shall canstifute a security agreement fo tha =itent any of the Property constitules fixiures or other personal
prepesty, snd Lender shail have all of the righta of a secured party under the Unitorm Czimmercia) Code as amendad from thme (o time.

Security intarest. Upon request by Lender, Grantor shall execute financing statements an” take whatever other action is requesied by Lander to
parlect and contintie Lender's security Interest In the Rente and Personal Property, In-a”ailon lo recording this Mortgage in the real property
records, Lender may, at sny lime and without further milhorization from Grantor, fle sxecy’2d counterparts, coples ar raproductions of this
Morigage as & financing statement, Grantor shall reimburse Lender for all expenses incured ‘o nerfacling or continulng this security Interest,
Upon default, Grantor shall assembie the Personal Property in a manner and at a place reasonabiy corvaniant to Grantor and Lander arnd make it
availablo to Lender within thres (3) daya alter recelpt of written demand from Lender, bo

Addrssses, The maling addiesses of Grantor (debtor) and Lender (sscurod pary), from which {nfor nation concerning tho security ln!ereatsj'?,
granted by this Morigage may be obtained (aach as required by the Uniform Commarcial Coda), aro as staind Ln hia first page of this Morigage,

:'UHTHEH ASSURANCES; ATTORNEY=IN-FACT. Tha foliowing provisions relaling fo further assurances ana rliorey-in-fact are a pan of 1his"£
ortgage.

-~
Further Aasurances, Al any time, and fom time to time, upon request of Lendar, Grantor will make, execute and activer, or will cause 1o be "m'
made, executad or dolivered, 1o Lender or 1o Lender's designee, and when requested by Lender, causa to be wisd, recorded, refied, or
rerecorded, as the case may be, at such Umes and in such offices and places as Lender may deem appropriate, any and all sych mongages,
deads of trust, security deeds, securily agreements, linancing siatements, continuation statements, Instruments of further assurance, certificates,
and other documents as may, (n the solg opinion of Lender, be necassary or desirable in order lo affectuate, complete, perlec), continue, of
preserve {a) the obligations of Grantor under the Note, this Martgage, and the Relaled Documents, and (b} the liens and securily interests
created by this Mongage on the Property, whethar now owned or heraalter acquired by Grantor, Unless prohibited by law or agreed to the
conkary by Lendsr in writing, Grantor ahall reimburse Lender for alf costs and expenses incutred in connection with the matters referred 10 in this
paragraph.
Attorney-in-Fact. H Grantor tails to do any of the things referred o in the proceding paragraph, Lender may do o for and In the rame ol
Granior and at Graniara expense. For such purposes, Grantef heteby imevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, execuling, delivering, tiling, recording, and doing &t other things as may be necessary o desitable, In Lender's sole apinion, to
accomplish the matters refeimed 1o In tha preceding paragraph,

FULL PERFORMAMCE. 1! Granlor pays all tha Indebtedness when dus, and otherwise performa eff the obfigations Imposad upon Granfor under this
Mottgage, Lander shall executa and deliver %o Granior a sultable satisfection of this Morigage and sultable statements of termination of any financing
statement on fe evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonabia tarmination fee as determined by Lendor kom time o ime.

DEFAULY. Each of tha following, at the option of Lender, sha constitute an evant cf dateult ("Event of Detault) under this Mortgage:
Dafault on indebtednass, Fabure of Grantor fo make any payment when due on the Indebledness.

Default on Other Payments. Fallure o! Granlor within the time required by this Mortgage to make any payment for taxes or insurance, or any
othas peyment neceasary to pravem fling of o 1o etlect discharge ot any lisn,
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Compiitance Defsuft. Failuro (o comply with any ower term, obligation, covenani of condiiion coniained in this Morigage, tha Note or in any of the
Aelated Documents,

Breachas. Any warrenty, represantation or stalement made or futnished to Lender by or on behalf of Grantor undor this Morigage, the Nota or the
Aeiated Doruments I8, or al tha time takde or turnished was, falsa in any matsral respoc.

insolvency. The insolvency of Grantar, appointment of a recelver fer any past of Grantor's property, any agsignment lor tha benefil of crodiiors,
the commencemant of any procenting under any banknupley or insolvency laws by or agalnst Grantor, of the dissojution or termination of
{irantors existonce a8 a going busingss (if Granlor Ja a business), Excepl 1o the oxtent prohiblted by lederal law or [inols law, thy death of
Grantor (it Grantar |s an Individual) also shall constitute an Event of Dotault under this Mortgage. Howover, the death of any Granior wilt not be an
Event of Dalauht if as a resuit of the death of Grantor tha Indebledness la fully coverad by credit ila insurance.

Foreclosurs, Forfelture, stt. Commencement ol fareciosuro of forfeinire procoedings, whether by Judicial proceeding, seit-help, ropossession or
any ather tethod, by any creditor of Grantor or by any governmental agency against any of the Property. Howaver, this subsection shall not apply
in the event of a good laith dispute by Grantor as to the vaildity or tessonableness of the clalm which fa the basia of the forecloswre of torefeluse
pt o%eedng. provided that Grantor gives Lander written notice of such claim and lurnishes reserves of & surely bong for the claim satistactory to
Lender.

Breach of Other Zreament. Any beaach by Grantor under the terms of any other agreement batween Grantor and Lender thet (8 not remedied
within any gracr’sen ad provided therein, including without dvitation: any agreement concerning any indebtednass or other obligation of Grantor 1o
Lander, whether axis® 2g now or laler.

Existing indebtadne ., A delauh ahall occur under any Existing Indebledness or under any Instrument on the Property securing eny Existing
indebledness, or corme”.ce:nent of any suit of othar action 1o foreclose any axisting en on the Propaity.

Events Affecting Guarante’. 2 nv of the preceding events occurs with respect lo any Guarantar of any of the Indabladness or such Guarantor
des of bbeornes Incampeatent.

insscurity, Lander reasanably deasr a #aelf Insacure,

RIGHTS AND REMEDIES ON DEFAULT, Upunthe occuirence of any Event of Default and at any time thereatier, Lender, al its option, may axsrcise
any one 07 more ol the following rights and resnedie., in addiion to any other rights or remedies provided by law:

Accalerate Indebteciness. Lender shad have tha nghi at s option without notica o Grantor lo daclere ihe ontire Indebledness immediately gue
and payable, Including any prepsyment penally \vhich Grantor would be required io pay.

UCC Remadiaa. With respect lo il or any part ol 14e./#=ohal Property, Lender shall have afl tha rights and remedios of a secured party under
the Unitorm Commerclal Coda.

Collect Rents. Lender shall have the sight, without notice 1o Grantor, to take pessession of the Properly and collect the Rents, Including amounts
past due and unpald, and apply the net proceeds, over and abeva Londer's coats, ageinst the indebledness. In lurtherance of this right, Lender
mey require any tennnt or otner user of the Property to Maice payments ol rant or une lees diraclly to Lander, If the Rants are coliecied by Lender,
then Grantor imevocably designates Lender ss Granlor's attorney-ir-fri to endorse Instrurents recelved in payment thereol in the name of
Granier and to negotiale the same and collect the proceeds. Paymenis %y trnants or other users to Lander in rasponss 1o Lender's demand shall
safisty the gbligations for which the paymenis are made, whether oF nolary proper grounds for the demand existed. Lender may exorcise its
rights under this subparegraph either in person, by agant, or thiough & receive”.

Mortgagee 1n Poaseasion. Londer shall have the right to be pleced as mor.isgee in possession or jo have a recalver appalnted to toke
possesalon of all or any pan of tha Proparty, with the pawer (o proiect and preserve the ~runerty, 1o operate the Property preceding foreclosure or
sale, end to collect the Rants from the Property and apply the proceeds, over and ak e i cost of 1he recelvership, against the indebladness,
The marigagee in possession or receiver may serve withou! bond if parmitied by law. Le7d=s right to tha appointment of a recelver shall axist
whetts of nol tha apparent valub of the Property exceeds the indebledness by e subatantild sracunt. Employment by Lander shall not disqualy
a parsn from serving &9 A recelver,

Judielsl Foreclosure. Lander may obtain a judicinl decrae foreclosing Gramor's Intesest in ail or any part.of the Proparty.

Daficlarzy Judgment. [l permitted by applicable law, Lender may oblain a judgmen! for any deficiur.cy remalning in the Indebledness due to (A
Lender a’ter application of all amaunts received from the axercise of the righls provided in this section. {3

Qther Rumedies, Lender shall have all ather rights and remedies provided in this Mortgege or the Note or availetts & law or in equily, g

Sale of the Proparty. To the extant permiited by applicatle taw, Grantor hereby walves any and all right lo havz 'io properly mashailed. In rp
axerciolng its rights and ramedias, Lander shall be frao to sell all or any part of the Praparty logather or separatel,. in 2ne sale or by separate ¢
salea, Lender shall be entitfed to bld &t any public sale on all of any pottion of the Property. fog)

Motica of Sale. Lender shall give Grantor reasonable notice of the Yme and place of any public sale of the Porsonal Property of of the time atter U
which anvy privaie sale or other intended disposition of the Parsonal Praperty la to be made. Roasonable notice shall mean nolice given at least
ton (10} cays before the ime of the sale or disposition,

Watver; Election of Remedias. A walver by any parly ol a breach of a provision of this Morigage shall not canstitute a waiver of or prejudice the
pany'a rights othorwise to demand st compliance with that provision or any oiher provision. Election by Lender to puraue any remedy shall not
exciude pursuit of any othet remady, and an eloction to make axpentditures or take action to parform an obligation of Grantor under this Mortgage
atter fallure of Grantor to perform shall not atiect Lender's right 1o dotlare a default and axercise its remediea under this Morigags.

Atiomaeys' Fesy; Expanses. it Lander institutes any sult or action to enforce any of the tarms of this Morigape, Londer shall be entited 1o recover
such surm as tha cowt may adjudge reasonable as attorneys’ fees, at irial and on any appeel. Whether of not any court action is inveived, all
reasonabla expenses incurred by Lender that In Landor's opinion are necesasry at any time for the protection of its Interest or the enforcement of
113 righte uhall become a part of the indabledness payabie on demand and shall bear interast from the date of expenditure until repald at the Note
rate. Exponses coverad by this paragreph include, without limitation, however subject to any limits under appticabia law, Londer's attorneys’ fees
and Lender's loga) expenses whather of not thare fs a lawsult, (ncluding attorneys' lees lor bankruptey proceedings (including efforts to modify of
vacsle any au'cinatic stey or infunction), appeals and any anticipated pesi-judgment collection sefvices, the cost of searching records, oblaining
tite repaits (including foreclosure reports), surveyors' feports, and appraisal lees, and titie insurance, to the extant permitted tyy applicable iaw.
Graniar also will pay any cour costs, in addition to afi other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any noties under this Mortgage, including without fimitation any notice of default and any notice of
sale to Grantor, shall be in wiiting and shal! be effective when actually delfivered ar, |f mallad, ahall be desmed effective when deposited in the United
States mai firat class, registered mall, posiage prepaid, directed 1o the addresses shown near the beginning of this Morigaga, Any parly may change
its acidress for nolices unda this Mongage by giving forme! wiitian notics to the viher parties, specifying that the purpose o1 the notice Is to chengs the
paty's address. All copias of notices of foreciosura from the haldar of any llan which has pritty over this Morgage shali be sent to Lender's address,




'UNOFFICIAL COPY




. UNOFFligtéd: COPY e

- Loan No 50553 | (Continued). .

as shovn near the beginning of thia Mongags. For notice purposes, Grantor agreas to keep Lender informed at all imes of Grantor's current address,
MISCELLANEOUS PROVISIONS. Tha following misceflanacus provisions ese a pan of this Morgage:

Amendments. This Mortgage, togdther with any Retaled Documents, constitutes the entirs understanding and azgreament of the parties as 1o the
matters set forth In this Morigage. No alteration of or amencment to this Mortgage shall be effective unless glven In wilting and signed by the
party or partiad sought to be charged or bound by tha alteration or emendment.

Appticable Law. Thia Morigage has basn dafivered to Lender and accepted by Lender In tha State of liincls, Thia Moriguge shali be
govemned by and construed tn accordence with the faws of tha Stats of lllincls,

Caption Headings. Caption hoadings in this Morigage are for convenienca pucposes only and are not 10 ba used 1o Interprel or detino the
provisicsa of this Morigage.

Marger. Thero shall ba no merger of the Interest or estate created by thia Moitgage with any other interest or ostate in the Property at any time
hetd by o for the benefit of Lander in any capaclty, without the written consent at Lender,

Muntiple Parties, All obligations of Granior under this Mortgage ahall be Joint and severa), and all references to Grentor shall mean each and
gvery Grantor. This meana that each of the persons signing balow (s responsible for st obligations in this Morigage.

Severabliity. f7a court of compaetent lursdiction finds any provision of this Mortgage 1o be [nvalld or unenforceable as to any porson or
clrcumstance, such wrding shall not render that provision invalid or unenforceabla as to any olher persons or clrcimstancaes, |t foasibie, any such
oftonding provislon shrli- Y deemed lo ba modified to be within the imita of enforceabifty or validity; however, if the offending provision cannet be
so modified, It shall be at.chan and al othar provisions of this Merigage In all othar respects shall remain valld and enforceable.

Succassors and Assigis. 5:hlect to the lmitations stated in this Mortgagae on transler of Grantor's Intarest, 1his Mortgage shall be binding upon
and inure o the benafil of tha Lurt'as, thair successors and assigne, W ownership of the Property bacornes vestad in a persor othat (han Granter,
Londer, without notice lo Graror. may deal with Grantor's auccesscrs with reference lo this Morigage and the Indeblodnesas by way of
forbearance or extension without ridersirg Grantor from the obligations ol this Mortgage or llabllity under the Indeblacness,

Time {a of the Easence. Time ls of the e7wxtce in the perlormance of this Morigage.

Walver of Homeatsad Exemption, Graniur !ioraby releases and walves all rights and banefils of tha homesinad exerption laws of the State of
liinois as to all Indabledness secyrad by this Mor ey 2.

Walvers and Conaenis, Lsnder shall nol be duame- 1o have waived any rights under this Mortgage (or under the Related Documments) uniass
such waiver Is in writing and signed by Lender. N¢ de!av or amission on the part of Lander in exercising any righ sheli operalo as a waiver ol
such right or ary ather right. A waiver by any parly ot a povision of this Merigage shall not congtitute a waiver of or prajudice the panty's right
otherwise lo demand strict complance with that provision o7 =nv olher provision. No prior walver by Lender, nor eny course of dealing between
Lender and Granter, shall constitute a walver of any of Lenuer's riohis or any of Granior's obiigations as to any future ransections, Whenever
consent by Lender Is required In this Motigege, the granting of 2.5ch ¢onsem by Lendor in any Instance shall net conalitute continuing censent to
subsaequant instances wheee such consent is requirad.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISICAS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS

This Morigags prepared by:  Fredric L Karl
275 5. Roselie Rd,
Schaumburg, IL 60183

INDIVIDUAL ACKNOWLEDGMENT
stateor  Lllinois “QFFICIAL SEAL”
LAURA RANK
Cook Wotary Publk, State of Hiinols

COUNTY OF )
My Commbssion Expires 8/23/97

On this day belore me, the undersignad Notary Public, personally appeared amer, t0 me known to be the
individuals describad in and who executed tha Mortgage, and scknowlodged that they signed the Morigage as their free and voluntary act and dead,
for the usea and pirposes thersin mantioned.

lecnmidumymndmdomm“alms 13th dayef October ,19.93

By Ranfdh, Kﬂmﬁ— Residing st __ Schaumburg, Illinois
Notary Pubtic In and for the State of Lllineis My commission axpires_ § - 2297
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