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‘ ' ‘ ‘ ' . {"Borrower"}.
™ 'l'thecuntylnstmmcnltsgl\‘e:.tn Pn:su noncnae
™ Which'is urgtnmdmdamslmg vinger ¢ alnwsof 'l‘HE UNITED STATES OF AMERICA 0 md wlmsc uddms s
3252 NORTHUSWERFVELD, 'CPICABO, L 60657 ' (*Lender”).
Bamwamwul‘emlellhepnnmpllwmm One Kundred Seventy One Thousand Doilars
Y\ and no/100.. . - . Dollaes (U5, 8171,000.00 . ) Thisdeblis
R evidenced by Borrower's noie dated the same mte a3 this Sccunty Instrument ("Nole"); whnch provxdes for monthly
payments, with the full debt, if not paid earlier, dus wd payableon. ... Nov.eaber. 1, . 2008 This Security
m Instrument secures to Lesder: ( {a) the repayment of the dest ..v:denced by the Note, wnth mterest. and all renewals,
%\. extensions and modificatiois of the Note; (b) the paymeri 5 all other sums, with interest, sdvanced under paragraph 7
10 protect the aecunty of this Security Instrument; and (¢) 1 r-scf5rmance of Borrowsr's covenants and agreemients
usider this Security' Instrument and the Noie. For this purpose Bomwar does hereby mnrtguga, grant und convey to
underthefo‘uowmg descnbed property luutedm coox
County, Illinois R

¥ 2y muor‘:x'1 u’r'ca'o'au‘e'u.\'umn"‘s"‘svlb‘l'v‘isw OF THE EASY 172 OF BLOCK 15
i“ 14 snurlnn's ADDITION TOUCHICAGO ‘INSECTION 1¢; 'TOUNSHLP ‘40 NORTH, RANGE 14,
“ ERET orurue nuw PMHNFAL ntnnuu, 1w coox cn,mr nunols.- -
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' TOGETHER WITH all the i mpmvemeqts now of hemﬁer encted on the pmperty, and all easements,

aﬁpurtunmcu. and ﬁxmm now o, hereafter a part of the  property. All replacements and additions shall also be
covcred by this Security lnstmment. All of the foregoing is referved 10 in this Security Instrument as the *Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
moﬂsuso, ‘goaiit and convey the Property and (hat the Propesty is unencumbered, except for encumbrances of record.
Borrowee warrsnta snd-will defend. generally. the title 1o the Property. against all cla\ms and demands, subject to any
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All insursnce policies and renewals shall b acceptable to Lender.and shall include 8 standasd mortgage clause.
Lende shall have the right to hold the policies and renewals. If Leader requires, Borrower shall prompily give to Lender
ull receipts of pajil prémiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Bortower otherwise agres in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lendor's secunty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower.
If Borrower abandons the Propesty, or does not answer within 30 deys a notice from Leader that the insurance carrier
has offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notico isgiven. - - -

Unless Lendcs sn Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date ot the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymeats, 1f under paragriph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuiting from d-ms e to the Property prior to the acquisition shall pass to Leader to the extent of the sums
securod by thia Security Instnucent immediately prior to the ncquisition.

6. Occupsncy, Presarvatior, Maintenance and Protaction of the Property; Borrowar's Loan Application,
Leassholds, Borrower shall occun;, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrivinent and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the duio #r occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withkeld, or unless eren:uting circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Pmperty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiturs action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeituie o/ e Property or otherwise materinlly impair the lien created by
this Security Instrument or Lendar’s security interest, Bri ywer may cure such a default and reinstate, as provided in
parsgraph 18, by causing the action-or proceeding to be dismizsed with & ruling that, in Lender's good faith
determination, precludes forfeitura of the Borrower's interest in the Property. or other material impairment of the lien
crealed by this Security Instrument or Lender's security interest. 80 mwer shall also be in default if Borrower, during the
loun application process, gave materially false or inaccurate informeior: or statements to Lender (or failed to provide
Lender with any material information) in connection with the Joan evidzocd by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a piriral residence. If this Security Instrument is
on a lessehold, Borrower shall comply with all the provisions of the lease. '# Gorrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the mergern writing.

-7, Mrotection ot Lender’s Rights in tha Property. If Borrower fiils to perinim the covenants and agreements
coninined in this Security Instrumeat, or there is & fogal proceading that may sigaificinily affect Lender's rights in the
Property, (such as a proceeding in bankruptcy, probate, for candemnation or forfeiture 1 i enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of fae Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which'hu s priority over this
Security Instrement, appearing in courl, paying reasonable attorneys’ fees and enlering on the Property to muke
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amaounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower senared by
this Secuity Instrumeiit, Unless Borrower and Lender agree to other tarms of payment, these amounts shal! bear
interest from the date of disbursoment at the Note rate and shall be payable, with interest, upon notice from Latar to
Horrower sequesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required io maintain the morigage insurunce in effect. If, for any
reuson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cast to Borrowes of the morigage insurance previously in effect, from an alternate
mortgage iusurer approved by Lender. [f substantially equivalent morigage insurance coverage.is not available,
Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrawer whea the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymeats as z lass reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance covernpe (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to

intain morgage insurance in effect, or to'provide & loss reserve, until the requirement for mortgage insurance ends
in accordancs with sy ‘written'agreément between Borrower dnd Lender or applicable-law. Ll
T Tt RSP LY SRR ISR o , . . .
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secured by this Security Instrument. However, this optmn sh:lt not he exercssed by I.ender if exerclse is prohibited by
fedoral law as of the date of this Security Instrument.

If Lender exetcises this option, Lender shall give Borrower notice of ucce!emion. The notice shall provide a period
of not less than 30 days from the date the notics is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, 1f Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other penod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b).entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowes: (s} pays Lender all sums which then would be due under this Security Instrument.and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing thia Security Instrument, including, but not limited to, roasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s cbligatio:s to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Boreower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occarr=d. However, this right to reinstate shall not apply in: the case of scceleration under
paragrﬁph 17, _

" 19.'Sale of Note; Cnz sics of Loan Servicer. The Note or s partial interest in the Note (together with this Security
Instrument) may be sold one or- w0 times without prior notice to Borrower, A sale may result in a change in the entily
(known as the “Loan Servicer®) the. cullects monithly payments due under the Note and this Security Instrument. There
also may be one or more changas of 2 Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given Written aoiice of the change in accordance with paragraph 14 ubove and applicable law.

The notice will state the name and address £/ the-new Loan Servicer and the address to which payments should be
made. ' The notico will also contain any other iriortoation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boirvwar shail not do, nor ailow anyone else to do, anything affecting
the Property that isin violation of any Environmental iav. The preceding two sentences shall not apply to the presence,
use, or ttorage on the Property of small quantities of Hazerdous Substances that are generally recopnized to be
appropriate to normal residential uses and to maintenance of (ne P.operty.

Borrower shall promptly give Lender written notice of any ivestigation, claim, domand, lawsuit or other action by
any govemmantal or.rogulutory agency or private party involving the Pioperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bortowe? learns, or 19 notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazmduu: Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in-sccordance with Environmental Law.

As used in this pamgmph 20, "Huazardous Substances” are those substances leﬁhed as toxic or hazardous
substances by Environmental Law and the following subslances: gasoline, kerosene; ciier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmentsl Law" means fede-a! laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protctisa,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiiows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleraticn /0" uwing Borrower's
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleratior v'rder paragraph
17 unlass applicable law provides otherwise}, The notice shail specify: (al the default; (b) the‘acuon required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Barrower, y vrhich the
default must be cured; and (d) that fallure to cure the default an or hefore the date specified in the notice may
result in acceleration of the sums sacured by this Security Instrument, foreclosure by judicial proceesding and
sala of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceading the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the dafault is not cured on or bafore the date specified in the notice, Lender at its
option may require immaediate payment in full of all sums secured by this Security instrument without further
demand snd may foreclose this Security Instrument by judicisl proceeding. Lender shall be entitled to collect all
expansaes incurred in pursuing the remedies provided in this parsgraph 21, including, but not limited to,
realonlbln momayl’ fees and costs of title evidence.

22, HQIQ“O. Uwu payment of all sums secured by this So#unly lnstrument. Lender shall release this Secunty
lnstnmml without clwge to Borrower, Borrower shall pay any recqrdauon costs.

23 detf of Homestud Borrower waives all right of homestead exemplion in the Pmperty
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