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THIS MORTGAGE ("Seeunily hustimment”) isgivenon . QCTOBER 14, 1993 The Martgagor is

HUMBERTO RIVERA , AND PLANCA E. RIVERA , HUSBAND AND WIFE.

("Borrower). This Security Instrument is giversbs . BANK UNITED OF Q‘Emﬁ;ﬂﬂﬁgﬂﬂ%ﬁ o/ /‘?g’}egg&jm
B S VL%

. C00K COUNTY RECORDER

[
which is organized and existing ondes the lnws of - THE UNZTRED STATHS y uid whaose
aldressis 3200 SOUTHWEST FREEWAY, #2000, HOU3ITON, TEXAS 77027 T

("Lencir’). Borrower owes Londer the pringipal sum ol g3

NINETY ONE THOUSAND THREE HUNDRED NINE ANU 00/100 &’i

ﬂ
Dollurs (U.S.$ *#*%91,309,00 ), Thisdebt is evidenced by Borrower'saote dated the same dute as this Security E‘;
Instrument (“Nele®), which provices for monthly puyments, with the fall dobty i a0 paid corlior, due and puyahle on @
NOVEMBER 01, 2023 . ‘This Sccurity Instrument seeures 1o Loager: () the repayment ol the deb! ¢
evidenced by the Nute, with interest, und nil renewals, extensions wnd modifications; ()ne payment of ull other sums,
with interest, wdvaneed under paragraph ¢ o proteel the seeurity of this Seenrity Instrument; and (v)
the performance of Botrawer's covenants and agreements under this Seourity Instrumeii” zad. the Note. For this
putpose, Borrower oes hereby mortgage, grant wnd convey to Lender the following desenibed nropenty Jocated in
COCK County, llinois:
LOT 187 IN HAWTHORNE MANOR SUBDIVISION NUMBER 2, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 (EXCEPT
THE NORTHEAST 1/4 THEREOF) IN SECTION 33 TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (200K . 0
COUNTY, ILLINOIS, ‘ ‘iu
P.I.N. #16-33-307-037 7.)./,,.)
which has the whidress ol 3638 S0UTH SSTH COURT, CICERO I8treet, City),
Minons 60650 [Zip Codel (" Property Address™;
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‘TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, )
appuirienances, rents, royallics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u purt of the property. All n.placumm.s und additions shall also be covered by this Security Instrument. All of the
foregoing is referred tuinthis Seeurity Instrument as lhc “Propery.’”

BORROWER COVENANTS thal Borrower is luwfully scised of the estute herchy conveyed and has the right to
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tithe to the Property against all claims and demands, subject to any
encumbrunces of record.

1. Payment of Principai, Interest and Late Charge. Borrowcer shall pay when due the principad of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Pryments of Taxes, Insurnnce and Other Charges. Borrower shull include in cach monthly payment,
together with thepritcipal and interest as sel forth in the Note and any late charges, an installment of any (u) taxes and
specinl assessments Yevied or to he levied against the Property, (b) leasehold payments or ground rents on the Propenty,
und (e) premiums for ingsrance required by puragraph 4.

Each monthiy installniene for items (1), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an o200 unl sufficient to muintain an additional halance of not more thun one-sixth of the
estimated amounts, The full annsi amount for each item shall be accumuluted by Lender within a period ending one
maonth hefore an itein would become delimonent. Lender shall hold the amounts eolleeted in (rust to pay items (w), (), und
(¢) belore they become delinguent.

If st any time the otul of the payments held by Lender for items (), (b), und (¢), together with the future monthly
puyments for such items payable 1o Lender provrio the due dates of such items, exceeds by more than ene-sixdh the
cstimated amount of payments required o pay sueh vams when due, and if puyments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estinated payments or credit the excess over one-sixth ol the estimated
puyments (o subseyuent payments by Borrower, at the opiion of Borrower. If the total of the payments made by Bomower
for item (u}, (), or (¢} is insufficient to pay the item when duc, then Borrower shall puy 1o Lender any amount necessary Lo
make up the delicieney on or before the dute the item beeomes dae

As used in this Security Instrument, “Secretury” means the Secietary of Housing and Urban Development ot his or
her designee, Inuny year in which the Lender must pay a mortgage insururive, premium o the Sceretary (or any yeat in
* ywhich such premium would have been required if the Lender still held the Secrdity Instnment), each monthly payment
:'J shull algo inchude cither: (i) un installment of the antual morguge insariec premiom to be puid by Lender (o the /
- Secretury, or (ii) uw monthly churge instead of & moriguge insurance prcmmm I7 S aseeurity Instrament is held by ihe '
o Secretury, Bach manthly installment of the mortgage insurance pmmum shall be inwn amount sufticient to secumutute
" 39 the full unnial morgage insumnee preminm with Lender one month prior to the dute the full annual Mo gge INsuranee
53’ premium is due to the Secretury, of if' this Security Instrument is held by the Seeretary, cach znonthly charge shall be inan
umount equal loone-twelfth of one-half pereent of the outstanding principal balance due on therasie

W Bortower tendens 1o Lender the full puyment of all sums seeured by this Securty Instrament, Battowet's account
shall be eredited with the bulanee remaining for all installments for stems (s), (b), and (¢} and any 1orgage insumnee
premium installiment that Lender s not beeome obligated to puy to the Seeretary, and Lender shall prompily refund any
exeess funds to Borrower, immedintely prior to s foreelosure sale of the Property orits acquisition by Lender, Borrower's
aecount shall be eredited with uhy bulunce remnining for alb installments for items (o), (b), and (©).

L Applicatlon of Payments. All pnyments under paragraphs 1 and 2 shall be applied by Lender as follows:

Finst, to the mortgage insurance prunmm los b puich by Lander (o the Sceretary ot to the monthly charge by the
Scerclury inxtead of the monthly mortgage instrance premium;

Seeond, 10 uny taxes, specinl nssessments, feasehold puyments or ground rents, and fire, Nood wnd other hazand
insurinee premiums, us required;

Third, to interest due under the Nutc;

l'uurth toamortization ol the principal of the Nole,

le (o late eharges due under the Note.

@.umllu W Pope 3 ufb Intirats /l{,?.ﬁg
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4. Flve, Flood and Other Haanrd Insueance, Borrower shudl insure Wl iinpru‘bum’énls on the Propuerty, whether
now in existence or subsequently erected, aguinst uny huznrds, cusualtios, and contingeneies, including flre, for which
Lender requires insurance, This insumnee shall be imuintained in the smounts and for the periods tat Lender requires.
Borrower shall also insure oil improvements on the Property, whether now in existetce or subsequently erected, against
Joss by Foods to the extent required by the Seeretary. Allinsurunce shail be carried with companies approved by Lender.
"The insurance policies and why renesads shalf be held by Lender nod shall inelide loss puyable elanses in Tavor of, and in
a furnnceepluble to, Lender,

(h the event of lass, Borrower shall give Lemsder immediate notice by munil, Lender mny muke prool of foss if not
e prompily by Borrower. Bueh insumnce company concerned is hereby uuthorized and directed to make payment for
steh loss direetly 10 Lender, instead of to Borrower and to Lender jointly. Alf or any purt of the lnsuranee procecds may
he upplied by Lender, ut its option, ither () to the reduction of the fodebledness under the Note amd this Security
Instrument, first o uny delinguent amounts applied In the arder i pategraph 3, and the 1o prepuyinient of principal, or
(h} to the restoration or repuir uf the dumaged Property. Any application of the proceeds to the pHiseipnl shall not extend
or postpone the dusdate of the aranthly payments which are reletred 1o in ?urugruph 2, ur chunge the umount of such
payments, Any ckcess insutanee procecds over by umount required t pay all ontstanding indebtedness under the Note
aril this Seeurity Instapment shall be paid to the entity legally entitled thereta,

I the event of foretomsze of this Security Instrument or ather transter of title 0 the Propeny that extinguishes the
indebtedness, ull right, title ued fsterest of Borrower in and o instrance policies in foree shall puss 1o the purchuser.,

5. Qceupancy, Preservation, Maintennnce and Protection of the Property; Borrower's Loan Appileation;
Leaseholds, Bareawer shall oscopy, Gstiblish, and use the Property as Botrower's prineipal residence within sixty doys
after the exeention of his Security Bearument and shadl continue 1o oceupy the Properly us Borrower's prineipal
residence for at feast one yeur wlter the dati of Decupancy, unless the Seeretury determines this requirement will esuse
unhie hardship (or Borrower, ar unless extenuedang circumstuances exist which are beyond Borrower's control, Borrower
shall notify Lender o any exfennuting circaimaaners, Borrower shall no) commit waste or destroy, dumage or
substantially change the Property or stlow the Propeate o deteriorate, ressonable wear and tenr excepled, Lender muy
inspect the Property if the Property is vacant or abandoneos the loan is in defunlt, Leteder may take reasatible action to
proteet aird preserve such vacant or shundoned Property. Borrower shinll ulso be in defindt i Borrower, during the loan
application process, guve mnlerislly lwdse or insceurate infolmetion or statements to Lender (or fuiled to provide Lender
with any material information) in connection with the lomnlevidenced by the Note, incleding, but pot Jimited to,
tepresentiations coneerning Borrower's ocenpuney of the Property we eprincipal residence. 1 this Seeurily Instrument is
anva leasehold, Borrower shall comply with the provisions of the fease/ 18 Borrower uequires fee title Lo the Propenty, the
leascholid and fee e shubl not be merged uiless Lender agrees 1o themerges-in writing,

6. Charges to Borrower and Protection of Lender's Rights o tae Property. Borrower shudl pay alb
governmentul or municipal charges, (ines and impositions that ure not inelided-in paragraph 2. Borrower shall pay these
obligations on lime direetly to (he enlity which is owed the payment. I (uilure toguiy wonld adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shull promptly fumish to Lander reccipts evidencing these -
puy menls. '

I Borrower fails 1o muke these puyments or the payments required by paragraph 2, or faila o perform any ather
covenants snd agreements contained in this Seeurity Instrument, or there is o legal proceeding i muy signilicuntly
alfect Lender's rights in the Property (such ws o proceeding in bunkruptey, tor condemnation or (oenloree Jluws or
regulations), then Lender may do und pay whatever is necessary to proteet the value of the Property uid Lender's rights
it the Property, including payment of tuxes, hazard insurmnee and other ifems mentioned in paragruph 2,

Any umounts disbursed by Lender under this paragraph shall become an additional debt ol Bortower und be seeured
by this Sceurity Instrument. These wmounts shiuli bear interest from the date of dishursement, at the Note mte, and at the
optionof Lender, shall be immedialely due and puyabie,

7. Condemnation, The proceeds of uny award of cluim for damages, direet or consequentinl, in conneetion with uny
condemnation ar other taking of any part of the Property, or for conveyanee in place of condemnution, are herehy
wssigned and shadl be paid to Letcder to the extent of the full smount of the indebledness that remains unpaid under the
Note und this Seeurity Instrament. Lender shall upply such proceeds to the reduction of the indebtedness under the Noic
and this Seenrity Instrument, {irst to any delinquent amounts applied in the order pravided in paragraph 3, und then to
prepayient of principal. Any application of the proceeds to the principal shall not extend ar postpone the due dale of
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the monthly puyments, which are referred (o in paragraph 2, or chunge the amount of such puyments, Any excess
sraceeds aver an amount requited to pay all outstanding indebtedness under the Note and this Security Instrament shall
Lc paid (o the entity legally entitled thereto,

8, Fees, Lender may colleet fees and churges uuthorized by the Seeretary.
9, Grounds for Acceleration of Deht,

(8) Default. Lender muy, except as limited by regulstions issued by the Secretary in the case of payment
defiults, require immediate payment in full of all sums secured by this Sceurity Instrument if:
(i) Borrower deluults by fuiling to pay in full uny monthly payment required by this Sceurity Instrument prior
to or on the due dute of the next monthly payment, or
(i1) Borrower defuults by fuiling, for u petiod of thirty duys, to perform any other obligations contained in this
Seeurity Instrument. ‘

(b) Salz"¥hout Credit Appraval, Lender shall, if’ permitted by applicable law and with the prios approval of
the Seeretory, require immediate payment in full of all sums secured by this Security Insirumentif:
(i) Al oripeiLol the Praperty, ot a beneficinl interest in a tmst owning all or part of the Property, is sold or
otherwise trans. erred (other than by devise or descent) by 1he Borrower, and
(i1) The Properiy Ls not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does 50 ozeupy (he Properly but his or her credit has not been approved in accordance with the
requirements of the Scezetary.

(¢) No Walver, If circumsianess oceor that would permit Lender to require immediale payment in full, but
Lensder does not require such paymenis, Lender does nol waive its rights with respeet 1o subsequent events.

(d) Reguiations of HUD Secretary. By tmuny circumstances regulations issued by the Secretary will limit
Lender's rights in the cose of payment cefaplis to reguire immediate payment in full and foreclose if not paid.
This Sccurity Instrument does not authorizg aceeleration or foreclosure if not permilted by regulations of the
Seerclary.

(¢) Mortgage Not Insured, Borrower agrees thal sharid this Seeurity Instrument and the Note secured thereby
not be eligible for insarance under the Nationul Housing A<t within 60 days from the date hereof, Lender may, st
its option and notwithstunding anything in paragmph 9, reciizc immediate payment in full of all swins seeured by
this Sceurily Instrument. A written statement of any authoiized sgent of the Sceretary duted subsequent 10 60
days (rom the dute hereof, declining to insure this Security Instrament and the Note secored thereby, shall be

Y deemed conelusive proof of such ineligibility. Notwithstanding e foregoing, this oplion may not be exereised
v by Lender when the unavaitability of insuranee is solely due to Lend<is failure to remit a mortgage insutance
9 premium to the Seerelary.
e ,
g? 10 Relnstatement. Borrower has a right to be reinstated if Lender has required insmiediale payment in full hecanse
‘g of Borrower's fuilure (0 pay an amount due under the Note or this Seeurity Instrument. Tois nght applies even after

foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shalliender in a lump sum all
amounts required (o bring Borrower's account current including, to the extent they are obligations of Borrower under this
Sceurity Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associuled
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and v obligations that it
secures shall remain in effeet as if Lender had not required immediate payment in (ul]. However, Letider is not required
1o pennit reinstatement it (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immedialely preceding the commencement of a current foreclosure proceeding, (1) reinstastement will
preclude foreclosuze on different grounds in the future, or (ili) reinstatement will adversely affect the priority of the licn
created by (his Security Instrument,

11, Borrower Not Released; Forbearonce By Lender Not a Walver, Extension of the time of payment or
modification of amortization of the sums sceured by this Sceurity Instroment granted hy Lender to any suceessor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any successor in inferest of reluse o extend time for
paymenl or otherwise modily amortization of (he sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrawer's successors in iterest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of uny right or remedy.

m-‘ﬂlll.) 912y Paged ol & initais: Mz
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[2. Sucerssors e Assdgns Bound; Jolnt and Severat Linbllitys Co-Siguers, The covenanls and ngreements of

this Security Tnstrament shall hind and benefit the successors wnd wsslygis of Lender and Borrower, subject to the
provisians of patugraph Sh. Horrower's covennts atd ageeementa shall be jointand several. Any Horrower who co-signs
this Security Tnstonment butsdoes notexecute the Nate: () is eo-signing this Seevrily Instrument nnt{ (i ot guge, grwm
anck canvey that Borrower's interest in the Property onder the terms ol this Secunty Instrament; (h) is not personully
abligated 1o pay the sins seeured by this Seeurity ruslmmcnl; and (¢) ogrees thal Lender and sy other Botrower oy
m;r-:v sy exdend, modify, fotbear or mike uny ueeommedations with regard to the terms of this Seeority Instrament or the

ute without that Horrower's consent.

13, Notlees, Any notice b Borrower provided [or inthis Seeurity Instroment shubl be given by delivering itor by
neniling it by tiest cluss muid anless applicable luw requires use of another method The notice shall be direeted 1o the
Property Adddress arany other address Borrower desighates by notice o Lender. Any notiee 1o Lender shull be glven by
Fuest chiss mail 1o Lendvee's wdiess stated herein or any uddress Lender designates by notice w Burrower, Any notice
provided Tor in this Seeurity listroment shall be deemed o have been given to Borrower or Lender when given s

provided inthis papsriph.

14, Governlng Zaw; Severability, This Sceurily Instrument shall be governed by federsd law and the Taw ol the
prisliction in which tae Property is located. In the event thut uny - provision or clause of this Seeurity strsment ot the
Note contlivts with applicable aw, sueh conllict shabl not alfect other provisions of this Security Instrament ot the Nule
whieh can be given elfeet wivio it the conflieting provision, To this et the provisions of this Seeurity nstranient and the
Note are deelured to bo severalie,

1S, Borrower's Copy. Horawer shall be given one conformed copy of this Seeurity Instrument,

t6, Assignment of Rents, Borrowed anesaditionally wasigns atd trasters to Letder all the remts uned revenmes of the
I'mp\-rl{. Borrower suthorizes Lender or Landed's ugents o eolicet the rents and revennies wul hereby direets cuch tennt
of the Property 1o pay the rents to Lender gé Dender's agents. However, prior o Lender’s notiee (o Borrower of
Borrower's breach of any covenunt or agreemei o vhe Seeurity Instranent, Borrower shall colivet and receive wll rents
aned revenues of the Property us trustee for the beticiioof Lender wnd Borrower, This assignment ol rents constilutes an
absolute wssighment und notan ussigniment far acditionad sezurity only.

It Lender gives notice of breaeh 1o Borrower: (a) altrents reeeived by Borrower shall be held by Burrower os trustee
for henelit of Lender only, to ke applicd to the sims seeured by the Seeurity strament; (b) Lender shall he enthled to
callect und receive ull of the rents of the Property; uid (¢) caciv tznest of the Property shall pay all rents due snd anpnid o
Lender or Lender's agent on Lender's written demmid to the tena

Borrawee hus ot exceuted any prior assigniment of the rents dea fus not ancd will not perform any act that would
prevent Lender from exercising its rights uneler this paragraph 16,

Lender shall not be required to enter upon, ke controb of or maintais e Property betore or alter giving notice of
brench 1o Borrower. However, Lender or a judicinlly appointed reeciver iany «u so atany time there is n breach. Aty
application of rents shatl noteure or waive aiy defualt or invatidute any other igwor remedy of Lender, This ussignment:
of rents of the Propenty shull ierminate witen the debt seevred by the Security Instrviwsis puid in full.

NONUNIFORM COVENANTS, Borrower and Lender further covenant and agree as follGws:
17, Foreclosure Procedure, If Lender requires immedinte payment in full under owrasraph 9, Lender may
foreclose this Securlty Instrument by judielal proceeding. Lender shall be entliled to collect i expenses Incurred

in pursuing the remedies provided in this paragraph 17, incloding, but not lmited to, renseirile attarneys' fecs
and costs of ttle evidence,

18, Release. Upon payment of ull sums secoied by this Seeurity Instrument, Lender shall rebease this Security
Instrument without ¢harge to Borrower. Borrower shull pay any recordation cosls.

19, Waiver of Homestead, Borrower waives ubl right of homestead exemption inthe Property.
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20, Riders 1o this SecurlivInstrument, It one oF more riders are exeeuted by Bortower und recorded together with
this Security Instrument, the covennis of each such rider shall be incorporated into and shall amend und sapplement the
covenants wnd ugreements of this Gecurily Instrument as i’ the rider(s) were u pant of this Seeurity Instrament. |Check
upplicable box(es))

Condomininm Rider { Studuted Payment Rider [X] Other |Specify
.S Plunned Unit Development Rider =G stowing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and sgrees toinie terms cantained in this Secunity lnstrument and in any
" Yrider(s) exeented by Borrower and recorded with it
rrWitncssuq:
¢ =7 L U
¥ "HUMRZRTO RIVE -Botrowet

s
4
<N ’

“BLANCA B, RIVG a Borrower

(Seal)

{Scal) (Scal)
(- -Bortower -Borrowes

STATEOFILLINOIS, —LOX Countyss:

I, T\—-\ ({— UL)P)( e< bQF’) , & Notary Public in and for said county and state do hereby
certify that HUMBERTO RIVERA AND BLANCA E, RIVERA
{ \\MQO ‘h._,‘u,A ﬂ.'\‘\A 1 {]}k

» persopatly known to me to be the sume person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this duy in person, und acknowledged that
The ¥ signed and delivered the said instrumenias - THEIR free and voluntary act, for the uses and purp(m..s

therein M..l iurlh ) ﬁ Ok ( \ o6
MyC mmmml%ﬁgm ,' SRURY ' f 6 L (f\
R]B it - he " Natary Public
Notary Pubile, SmgAM N AT
y

WERIES Y
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PHA Case No,
131-7369048 729

RS

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is mude this 14TH  duy of

OCTOBER ., 1953 ,andis incorporated into und shall be deemed to wmend and

stpplement the Maorlgage, Deed of "Trast or Seeurity Deed (“Security [nstmment”) of' the sume date given

hy the undersigned (" Berrower") to seeitro Borrowet's Note (“Note*) |0 BANK UNITED OF TEXAS
F9B, 3200 SOUTHWES'T FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lender®y of the sane dute andd covering the property described o the Seeurity Instrunient and located
w3638 SQUTH 55TH COURT, CICERO, ILLINOIS 60650

| Pruperty Address|

THE NOTE CONPAINS PROVISIONS ALLOWING FOK CHANGES IN THE
INTEREST RATE A% TRE MONTHLY PAYMENT, 'THE NO'TE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND THEMAXIMUM RATE THE BORROWERMUST PAY,

ADDITIONAL COVENANTS. In weiditdan 1o the covenants and agreements nude in the Sceority
tnstroment, Borrower acd Lender further covenaptand ugree as follows:

INTERESTRATE AND MONTHLY PAYMEN'C CHANGES

(A) Change Dule

The insterest rate muy change on the first duy of CANUARY , 1995 | anel on that day
of each sneeeeding year, "Chunge Date” menns ench dntes on rbieh the interest nate contd change.

() The Index 24849982
Heginning with the first Chunge Date, the interest rate will besased onun lndex, "Index” means the

weekly uverage vield on United States "Frensary Seeurities adjusted teareanstant matueity of one yeas, s

nrcte avaifahle by the Bederad Reserve Board, “Current Index™ means the mecstrecent Index figare availuble

J0 clavys betore the Change Date. 1w Tndex (ax defined above) is no longeraviiiable, Lender will use us s

new Index any index preseribed by the Seeretary, As used in this Rider, “Secreiary sneans the Seeretary aof

Housing and Urbun Development or his or her designee” Lender will give Borrowe: notiee of Hie new

fnlex.

(C) Caleulntion of Interest Rote Chonges
Refore cach Change Date, Lender will ealeulate o new inderest rite by wlding o margin of
TWO AND ONE-HALF prereentage point(s) ( *2,500 %)
to the Current Index and rounding the sum to the nearest one-cighth ol one pereentage point (0.125%).
Subjet to the Timits stated in paragraph (1) of this Rider, this ioanded amount will be the new interest mite
until the next Change Date.

(1) Limbtyon hterest Ruie Changes
The interest rate will never inereuse or deerease by more than one pereentage point (1.0%) on any
single Change Date. The interest mte wilk never be mare than flve pereentuge points (8.0%) higher or lower

than the initiad interest re,
008567794
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(E) Caleulation of Payment Change

If the inferest rate chunges on a Change Daie, Lender will ealeulate the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balunce in full al the malurity
date nt the new inferest rute through substantiully equal puyments. In making such caleulation, Lender will
use the unpaid principul balance which would be owed o the Change Dute if there hud been no defuull in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the smount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notiee to Borrower of any change in-the interest rute and monthly payment smount.
The nedice must be given ut least 25 days before the new monthly payment amount is due, and must set fosth
(i) the date.of the notice, (1) the Change Date, (i) the old interest rale, (iv) the new interest rate, (v) the new
manthl saoment smount, (vi) the Current Index and the date it was published, (vii) the method of
elewluting flie ehange in monthly payment amount, and (viid) any other information which may be required
by law from time totime,

93849482

() Effectlve 2ole of Chunges
A new interest mite culeulated in wecordunce with paragraphs (C) und (D) of this Rider will become
effective on the Change Date, Borrower shiall make o pnyment in the new monthly wmount beginning on the
first payment dute which ocenss ot leust 25 doys afler Lender has given Borrower the notice of changes
required by paragraph () of ihis Rider, Borrower shall hove no obligition to pay any increase in the mnmtly
nyment amaunt calenlated in aceordanee with paragraph () of this Rider for any payment dute oconrring
ess than 25 days after Lender has tiven the required notice, I the monthly payment amaount caleoluted in
uccordunce with paragraph (B) of (hs Rider decrensed, but Lender fuiled 1o give timely notice of the
deerense and Borrower made any mantily payznent amouts exceeding the payiment amount which should
huve been stated in o limely notice, then Borrcswer hus the option to cither () demand the retum o Borrower
of utry excess payment, with interest thereon at the Mote rale (o rate equal 1o the interest rate which shoald
hve been stuted in wtimely notice), of (i) regiest thatany excess payment, with interest theteon st the Note
rute, e upplied as puyment of principal, Lender's adligetion Lo setm any excess payment witiy interest on
demand is ot ussi gnuble even if the Note is otherwise uisigned befure the demand for retum is mads.

BY SIGNING BELOW, Borrower aceepls und agrees (o the terms and covenants contained in this
Adjustuble Rate Rider.

{Scal) _/__é”ﬂé{p/_:y&%i_ . (Seah

T T Bonower HUMBERTO RIVERM Aorrower
. (Seal) .&4.‘49& D MV kg (Seal)
Borrower BLANCA E. RIVERA Jomowe
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