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October 7, 1993

THIS MORTGAGE (*Security Instrunient”) iy made on

The Mortgagaor is
BFRAIN VARGAS, UNMARRIED

MARIA ZONIA CASIMIRO, UNMARRILIED . "
| . EPT-G} BECTRDING 80 0

. TE111Y TRAN 2877 10/24/93 13147300
: 29216 3 M -PB—-RLIPW2]L
cNOY COUNTY RECORDER
whose address I8 5128 WEST 2STH PLACE, CICERO, 1L 60650
JL"Rorrower™). This Security Instrument Is glvento

MARGARETTEN & (COMPANY INC
which is organized and eaisuzg vnder the laws of the State of New Jersey » andd whose
address is ONE RONSON &0 ISELIN NJ 08830

L("Lender*y. Borrower owes Lender the principal sum of

Four Hundred Thirty and 00/100

Bighty-Three Thousand,
This debt is evidenced by Borrower’s Note dated the same date 6s tis Security

Dollars (LIS, $ 83,430.00 ).
Instrument (*“Note®), which provides for mariafy payments, with the full delst, if no: paid earlier, due and paysble on

Neovember 1, 2023 . This Secesity Instrument secures (o Lender:  (n) the repayment of the debt evidenced by
the Note, with interest, and il renewals, extensions and modifications; (b) the payment of oll other sums, wilth interest, advanced
under paragraph 6 (o protect the security of this Security instrument; and () the performance of Barrower's covenunts and agreements
under this Security Instrument and the Note, For thiepimose, Borrower does hereby mortgage, grant and convey te Lender the

following described propernty located in
COOK County, lUinois:
| 2

THE EAST 10 FEET OF LOT 33 AND ALL OF O 34 IN HAWTHORNE LAND c'é’
AND IMPROVEMENT CO'S RESUBDIVISION OF BLOCKS 13 AND 14 TOGETHER )
WITH VACATED STREETS AND ALLEYS IN MCRTON /#2RX, IN THE NORTHEAST Lo
1/4 OF SECTICN 28, TOWNSHIP 292 NORTH, RANGE 135, EAST OF THE 0‘3[
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILIINOIS. i
PIN 15-28-223-041

. DEFT=i RECORDING L 834,54

. T#i}j.!,_m&ﬁ??—-iﬁ!%{fﬁ'ﬁﬁﬂﬁﬂ B

: FP20EF - ‘ E

. COOK QU Y RECORDER

which hiay the address of 5128 WEST 25TH PLACE, CICERO, IL 60650

TOGETHER WITH all the improvements now or hereafler erected on the property, and afl casements, rights, appurteninces,
rents, royalties, mineral, oil and gas right wnd profits, water rights and stock and all fixtores now or hereafier a part of the property.
Al replacements and additions shall also be covered by this Security Insteument. Al) of the foregoing is referred 1o in this Security
Instrument as the "Propeny.”

AORROWER COVENANTS that Borrower is Inwlully seised of 1he estate hereby conveyed and has the right to mortgage, gram
and convey the Praperty and thal the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property aguainst all clnims and demaids, subject to any encumnbrances of record.

nIQ

\ ?,_)
2,0
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UNIFORM COVENANTS. Borrower and Lemler covennnt and ngree as follows:

Lo Payment of Peincipal, Interest il Lute Charge, Borrower shald pay when due the principal of, and Interest on, the dein
evidenced by the Nate and late charges due under the Note,

2. Monthly Puyments of ‘Tuxes, Insurance suxd (ther Charyges.  Borrower shadl Include o cach mombly paytaent, wogether
with the principal and interest as set forth in the Not and any Tnte chinrges, an instifimem of any (n) imxes md special assessmierniy
levied or ta be levied ugainst the Propery, (b) leascholl payments or grownd rents on the Property, and (©) premiums for insurance
required by Paragraph 4.

tuch monthly mstablinent foe items Gy, () and ey shall equat one-twelfth of the annual amounts, os reasonably estimated b
Lendet, plus an mmount sufticienm o maintain an additional balaice of not more than one-sixth of the estimated amoumts, The rnﬁ
antjpal athount tor cach item shsll be accumulated by Fender within o pertod ending one manth before an lilem would become
detinguent.  Lender shall hold the amouats collected in trust to pay items (1), (B) and (©) before they becomie delinguem.

I ab any tme the tnad of the paymenis held by Lender for items (), (b) and (©), together with the future monthly payments
tor such items payable to Lender prior to the due dates ol sucly items, exceeds by more than one-sixth the estimated amount of
paymenty required to pay such items when due, snd i payments on the Note are current, then Lender shabl either refund the cxcess
over one-sixth of the estimated payments or credit the exeess over one-sisth af the estimated payments 1o subsedquent payments by
Borrower, ap the option of Borrower. 11 the tetal of the paymenis made by Berrower for ditem (), (b) or (c) is Innuf’]ur-nl 1o pay
the Ham when due, then Borraower shall pay 1o Lender any wmount necessary 1o mnke up the deficiency on or before the date the iten
becomes due.

As used in this Security Instrument, "Secretary ™ menns the Seeretary of Housing asd Urban Development or his or her designee.
In any year in which the Lender must pay o mortgage insurance premduin to the Seceetary, cich monthly payment shall also inctude
cither: () an instaliment of the annual morigage insurnnce premium to be puid by Lender o the Sceretary, or (i) a4 monthly charge
instend of a mortgage Jesurance preminm i this Security Instrumery §s held by the Secretary.  Each monthly instaliment ol the
morigage inswrance pooaiim shall be inan amount sufticient to sccumutate the full annual mortgage insurance premiwm with Lender
aoe moth prior ke the davdahe full annual mongage insurance prembsn is diue to the Seeretury, or 17 this Security Instrument Is held
by the Secretary, each oty chisrge shall be dnoan amount equil w one-twellth of one-lalf percemt of the oustanding principal
balance due on the Note.

It Borrower tenders o Yender the full payment of all sums secured by this Securlly Instrument, Borrower's sccount shull be
credited with the balance remamiow for all installmenis for ilems (), () and (c) md any morigage insurnnee premium instalimernit
that Lemder has not becoine obhzatrd o pay to the Secrelary, and Lender shall prompily refund any excess funds to Borrower.
tmmediately prior to a Toreclosure Sals of the Propenty or its acquisition by Lender, Borrower's account shall be crediied with any
balance remaining tor nll instnliments for ey (), (h) and (0).

3, Application of Payments, el payens ander Parageaphs | and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance preminm o he paid by Lender 1o the Secretary or w the monthly charge by the Secretary instead
of the monthly mortgage insarance premiung

Sccond, to any taxes, specinl assessments, Prasshold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nuote;

Fourth, to amontization of the principal of the Not;

Fifth, 1o lale charges due under the Note.

4, Ilire, Flood und Other Hazard fnsurance,  Sorawer shall insure all impravements on the Property, whether now In
existence or subsciuently erected, against any hazards, cacualties and contingencies, including five, for which Lender requires
insurance, This insurance shall be maintained in the mnounts ardd [Gr the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in exisience or subsequently erected, ngainst toss by floods ta the exient required
by the Sccretary.  All insurance shall be carried with companies approvied by Lender. The insurance peticies and any renewals shall
be held by Lender and shall include loss payable clauses in favor ot-upd in o form acceptable to, Lender.

In the event ot loss, Borrower shall give Lender immediate notice by saeil. Lender muay make proof of foss if not inade promptly
by Borrower. FEach insurance company concerned is bereby authorized and/dirzcted to muke payment for such loss direetly to Lender,
instead of w Borrower and o Lender joindy. All or any part of the lnsursnse proceeds may be applied by Lender, a iis optlon,
either () to the reduction of the indebtedness under the Naote and this Securady Iesteument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to tha restorntion or repalr of the damaged property. Any
application of the proceeds 1o the principal shall not exiend or postpone the due dat: of the monthly payments which are referred o
in Paragraph 2, or change the amount of such payments, Anay cxcess insurance nroceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to 2oz ontity legally entitled thereto,

In the event of foreclosure of this Securily Instrument ar other transfer of title to the Prorerty that extinguishes the indebtedness,
ali right, 1itle and interest of Borrower in and o insurance policies in force shall pass to e rarchaser,

8. Occupancy, Preservation, Meintenunee and Protection of the Property; Borrower's Loan Application; Leasehalds,
Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence within sixty days afier the exccution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal resioerce [or il least onc year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Berrovser, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notity Leaders of any extenuating circumsiances. Borrower .«
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deceroeate, reasonable wear
and tear excepted.  Lender may inspeet the propecty if the propenty is vacint or abandoned or the loan i ip‘defanlt.  Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be’in d:fault if Borrower,
during the loan application process, gave materially false or inaccurate information or statements (o Lender <o Tiiled (o provide
Lender with any material information) in connection with the foan evidenced by the Note, including, but not limitedto, representations
concerning Borrower's occupancy of the Property as a principal residence. ([ this Seeurity Instrument is on o leaschold, Borrower
shall comply with the provisions of the lease. 1 Borrower acquires fec title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower und Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the emity which is owed the payment.  IF fnilure to pay wourld adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or falls to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procecding thar may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay

! whatever is necessary to protect the value of the Property and Lender’s tighte in the Property, including puyment of taxes, huzard
insurance and other #tems mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, st the Note rate, and at the option of the
Lender, shall be inmediately due and payable.
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7. Condenmmtion.  The procecds of any awird or cluim Tor damiges, direct or consequential, in connection with an
condemnation or other taking of any part uf the Propeny, or for coniveyanee in place of condemnation, are herehy assigeied and slmrl
be patd o Lemler to the extent of the Tulb ameunt of the Indebtedness thit remualns unputd under the Note and this Secarity Instrament.
Lender shall apply such proceeds 1o 1he reduciion of the indebtedness under the Note wd tls Seeurlty Instrament, fiest o any
delistquent amounis applied in the order provided in Paragraph 3, snd then to prepayment of ‘Jrlnclpnl. Any npplication of the
procecds to the principal shall novexiend or postpone the due date of the montnly payments, which are referred 1o in Poatagraph 2,
or vhange the amourt of such payments.  Any excesy proceedy over an pmount required to pay all outstanding Indebledness under
the Note und this Security [nstrument shall be paid to the entity legally cotltted thereto.

N, Fees, Lender may colleet fees vl charges suthorized by the Secretary,

9. Grounds fur Aceelerution of Hebt,

(n) Detuuit. Lender mny, except as limited by regulations issued by the Secretary in ihe case ol payment delaults, require
inmedinte payment in full of all sums secured by this Security Tnstrument if:

() Burrower defaulis by Tailing to pay in [ull any monihly payment requiced by this Scearity Insirament prior to or on
the due date ol the next manthly payment, or

(i) Borrower defanlts by (alling, tor a period of thiny days, o perform wny other obligations conteined in this Security
Instrunent.

(h) Sale Withowt Cpedit Approval,  Lender shabl, i1 perendited by applicabie lnw and with the prior approval of the

Seceetary, requite inmediae payment i fuld of nll sums secured by this Secarily lastrament i
() Al or part of 1he Property, or a beneticial Wierest ina teust owiing all or part of the Property, is sold or otherwise
translerred (other than by devise or deseent) by the Borrower, and
Giy The propany is ot accuphed by the puechryer oF grantee as his or her principal residence, or the purchnser or granteu
does s vecupy the Property, but his or her credie has not been approved {n accontance with the requireimenta of the
Scueretary.

(¢) No Walver, A1 circumstances oceur thiat would permic Leader to require bmmedline payment i full, buk Lemder does
not require such pay(nernts, Lender does not waive its sights with respect to subsequent events,

(1) Regulations of $9070, Seerctary,  [nomany clrcumstnnees regulations ixsued by the Seeretary will Hhinit Lender’s rights
i the case of paymenrdlerotes o require immediate payment in full and foreclose I not pabd. This Security lustninnent does
net mithorize accelesation Grdoreciasure i not periniied by regulations of the Seeretury.

(v) Blortgage Not Insueed,.” arrower agrees that should this Security Inatrumeny and the note secured thereby not be
eligible for insurance under the/National Housing Act witliin 60 dnys from the date hereof, Leder umr. ut s aptlod aad
notwithsanding anything in Paradeaph 9, requiie inmediate paymest in (ol of all sums secured by this Security
fovtrunent. A wrilten stalement o aey suthorized agenmt of the Seeretary dated subsequent (o 60 dayy from the dale hercof,
declining to insure this Securiy dndeeapat and the sote secured thereby, shall be deemed conclusive proof of such
incligibility.  Notwithstanding the Toreedng, thiy option may not be exercised by Lender when the unavailability of
insurance s solely due to Lemder's fablure 1o remit 1 mostgnge Insurance premium to the seereeary.

(0. Relnstutement,  Borrower hns a right to be reinstated iF Lender has required brmedinte payment in full because of
Borrower's failure 1o pay an amount due under ties/note or this Sceurity Instrwment.  This right applics even wller fureclosure
proceedings are instituted. To reinstae the Security Tevrment, Borrower shall wender in a Jump s all amoutils reguired 10 bring
Horrower's accaunt cursent including, o the extent they Gre obiigations of Borrower under this Securlty Instrument, foreclosuse costs
and reascuable and customary attorneys” fees and expenses muperly assoclated with the foreclosure proceeding.  Upon reinsistlement
by Borrower, this Security Instanment and the vbligations tha it seecres shiall renmbn tn effect as W Lender had not reguired Smmedine
payment in fll. However, Lender is not esquired o permd? relostatement i (3 Lender has accepied reinsistement afier the
conunencement ol foreclosure proceedings within two years hmediately preceding the commengement of o current foreclosure
procecding, (i) reinstatement will prectude toreclosuse on differcat grounds in the future, or () rednstatement will adversely alfect
the priority of the Hen created by this Sceurity Instrusuent.

1. Borrower not Relensed; Forbearance by Lender not s Welvee,  Lixtension of the time of payment or modification of
amottization of the sums sceured by this Security Instrument granted by Coudar to any suceessor in interest of Borrower shall ot
nperate o release the liability of the original Borrower or Burrower's succesaod 13 inlerest. Lender shall not be required to commence
proceedings againse any successor in interest or refuse 1o extend thime for payeicat or otherwlse modify amorstizution of the sums
secured by this Security instrument by reason of any demand made by the arigingd-Sarrower ar Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be o waiver CF or preclude the exercise of any right or remedy.

(2. Successors wind Assigns Bound; Jolnt and Several LinhHity; Co-Signers.’I?e covenants and sgreementz of this Security
Instruntent shadl bind and benefit the successors and assigns of Lender and Borrower, sitject to the provisions of Parsgraph 9(b).
Borrower's covenants and agreemetits shall be joint and several,  Any Borrower who cG-sipais this Securily Instrument but docs not
execute the Note: (o) is co-sighing this Security lostrument only 1o morigage, gramd and convey that Borrower's interest in the
Property under the terms of this Security [nstrument; (b) is not personally oblgated to pry e sums secured by this Security
(nstrumient; and (€) agrees that Lender and any other Borrower may agree to extend, modily, forbear or moke any nccommodations
with regard to the terms ol this Sceurity Instrument or the Note without that Borrower's conseni.

13. Notices. Any notice w Borrower provided for in this Security Instrument sholl be given by delivering i1 or by mailing I
by first class mail unless applicable lnw requires use of another method. he notice shall be directed (o e Droperty Address or any
other address Borrower designrates by notice to Lender. Aay notice 1o Lender shadl be given by first class oail to Lender's address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Se<urity Instrumeni shall be
deemed to have been given to Borrower or Lender when given as provided in this Parngraph.

14, Governing Law; Severability, ‘This Security Instrument shall be governed by Federal faw and the favoof the furisdiction
in which the Property is focated.  In the event thae any provision or clause of this Security Instrument or the Nale conflicts with
applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Security Insirument and the note are declured 1o be severable.

1S. Borrvower's Copy. Borrower shail be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender o)) the rents and revenues of the Property.
Borrower autherizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents o Lender or Lender’s agemts. However, prior 1o Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive atl rerts and revenues of the Property as Trusiee for the
benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment and not an assignment for additional
seeurity only,

l!‘yl.cndcr gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for benefii
of Lender only, to be applicd to the sums secured by the Scecurity [nstrument; (b) Lender shall be 2ntitled to collect and receive all
of the rents of the Property: and (¢) each tenant of the Property shatl pay all rents due and uppeid (9 Lender or Lender’s agent on
Lender's written demand to the tenant.

h 1
Borrower has not executed any prior assignment of the rents and has not and will npt petfc lhu&gﬁuld prevent Lender
from exercising its rights under this Paragraph 16, O/— R Xl
Lender shall not be required to enler upon, lake control of or maintain the Proferty \ch&c or after §iving notice of breach to
Borrower. However, Leader or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall

terminate when the debl secured by the Security [nstrument is paid in full,

[LLINOLS FHA DEED OF TRUST
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NON-UNIFORM COVENANTS. Borrower amd Lender further cavennnt and agree as follows:

17. Foreclosure Procedure: Lender ut s option may requlre Immediate puyment in full of all sums securcd hy this
Security Instrument without further demand and muy foreclose this Security Instrument by judicinl proceeding. Lender shall
be entitted to colleet ull expenses incurred In pursuing the remedles provided In this paragraph 17, including, but not limited
1o, reusonable nttorneys® Fees and cost of title evidence,

+ 18, Release.  Upon payment of alf swns secured by this Sceurity Instrument, {ender shall release this Securlty Instrument
without charge 10 Borrower,  Horrower shidl pay any recordation coxts.

19. Walver of Homestead, Borrower waives all rights of homestead exemption in the Property.

+ 20. Riders to this Security Instrument. [ one ur more riders are executed by Borrower ond recorded together with ihis
Seeurity lnsteument, the covenants and agreements ol caeh such rider shall be incorporatedt Into and shall amend nnd supplement the
covenants and agreements of this Sccurity Instrument ns A7 the rider(s) were s part of this Security Instrument.

The following viders arve avtachoed:
Adjusntable Ratoe Rlder

BY SIGNING BELONS, Borrower aceepts and agrees to the terms contained in this Sceurity fnstrument and in nny rider{s}
executed by Borrower andorcearded with it

Withesses:

i // :
——_ s o L . . . - . .
Y R A AV~ VA _ ._/g._,/dxyg._,..-...c.auz .:.u..__.L{.\_'iua.u. P2 S
EFRATN VARUGAS S MARIA ZONIA CASIMIRO

STATE OF [LLINOIS, COOK COUNTTY s

I, the undersigned, & Notary Public in and for sald county and ste do hereby curtify that

EFRALIN VARGAS, UDUNMARRIED
MARIA ZONIA CASIMIRO, UNMARRIED

1]
persunally known to me to be the snme person(s) whose name(s) subscribed 1o the foregolng, instrument, oppeared before me ihis day
iy person, and acknewtedged that (e, she, they) signed il delivered tie sold instrument as (hiw,-her, theirdree nnd voluntary act,

for the wses and purposes therein set fosth, i ey
- N . A E ( G
Given under my hand and official seal, this | AN day ,_) (‘? B,)bL’ N )

My Comiission expires: \/ Y / Q f( /) .
o WA NN / \J,_A

Notiry Public

This Instrument was prepared by: MARGARETTEN & COMPANY,
158441 94TH AVENUE
ORLAND PARK, IIL 60462

DOC. NO, Filed for Record in the Recorder's Office ol
County, lllinois, on the

v'clock m., andd duly recorded in Book

ILLINOIS IFHA DEED OF TRUST
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ADJUSTABLE RATE RIDER 1317281603729
62106480

THIS AIMUSTABLE RATE RIDER iy mude this Tt day of
October, 1993 , and is Incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Sccurlly Insirument™) of the same dute given by the undersigned
{(*Borrower”) to secure Borrower's Note ("Nowe™) to
MARGARETTEM & COMPANY INC , a corporation organized and existing
under the laws of the State of New Jersey,
{the “Lender™) of the satme dite aid coveriang the propery deseribed in the Security Instrumest and locited m:

H128 WREST 29T PLACE, CICHRO, IL 606%0

{Prpediy Abdrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMODUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, I sddition to the covenants and agreements made in the Security Inatrument,
Rorrower and LeagerSurther covenant and agree us follows:

1. INTEREST AT AND MONTHLY PAYMENT CHANGES
(A) Change Diie
The interest rate ey change on the first day of  January, 19935 , and on that diy of cuch succeeding
year. “Change Bate” mears ench date on which the lnterest rate coukld chunge.
(H) ‘The Index
Beginning with the first Clnge Date, the interest rale will be based on an lndex. “Index” means the weekly
averoge vizld on United Swtes Treasury” Sequritles adfusted to o constant maturity of ane year, s made avallable by the
Federal Reserve Board,  "Cueeett [nden”_aneans the most reeent fndex figoure availuble 30 days before the Change Date.
(1 the Index {as defined above) s no longer aveadihle, Lender wl use ps o new Index any index prescribed by the Sceretary
tns delined in Parngeaph 7(B)). Lender will give Birrower natlee of the new Index,
(€Y Calewlntion of Interest Rute Changs:
Betore cach Change Date, Lender will edeulzie o new interest raie by ndding o mnrgin of
Two
percentige points ( 2.000 %) wibe Carrznt Index and rounding the sum 1o the nearest one-clghth of one
prreentige point (0. 125%). Subjett to the limils staded in Ceragraph $U) of this Note, this rounded nmount will be the new
interest cate unul the next Change Date,

() Llmits on Interest Rate Changes
‘The interest rate will never inerense or decrease by moreihinn one percentuge point (1.0%) on any single Change

Pate. The intergst rate will never be more than five percentage pelra (5.0%) higher or lower than the initial interest rite
stnted in Paragraph 2 of this Note.

(F) Caleutation of Payment Change
[£ the interest mate changes on o Change Date, Ferder will caleulaie sov amount of monthly payment of principal

and interest which woulidl be necessary to epay the unpadd peiicipal batance B-lutiarthe maturity date i the pow interesi
rite through substantially equal payments. I making such caleulathn, Lender wildazs she unpald principal balance which
wonld be owed on the Change Dute i there had been no defialt in payment on she Nete, reduced by the amount of any
prepayments 1o principal. The result of this cafeulation will e the amount of the newy_nonthly payment of principal and
ineress.

(1) Notice of Clianges
Londer will give notice 1o Borrower of any change in the krterest re nng monthly peypct amount, The rotjce

must be given an least 28 dayx betore the new monthly payetient aenott 1 due, and must set fortis £ the date of the notice,
(i) the Change Date, Gl the old interest mse, (iv) the mew imerest rate, (v) the new monthly paviment amount, (vi) the
Current Index and the date o was published, (vif) the meidiot af catealating the change s monthly paymdnizanount, sl (vitl)
any other informaticn which may be required by faw from tme to thoe.
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{{:) Effective Date of Chunges

A new interest e cateulated in secordance with Paragraphs S(C) and 503) of this Nete will become effective
on the Change Date. Berrower shall make o payment in the new monthly amount beginning on the first paywent date which
occurs at {east 25 days after Leader has given Borrower the notlce of changes required by Parngraph 5(F) of this Note,

* Borrower shall have no obligition 1o pay any iacrease in the monthly payment amncunt calculated in secordance wilh
Parngraph 5{E) of this Note for apy paymenl dide oceurring less than 25 days after Lender has given the required notlee.
. IF the monthly payment amount calewlated in accordance svith Paragraph 3{E) of this Note decreased, but Lender falled to
give timely notice of the deerease and Burrower made any monthly payment pmounts exeeeding the payment amoust which
should have been stated in a mely notice, then Borrower has the option 1o either (1) demand the return 1o Bosrower of sny
cxcess payment, with interest thereon ot the Note rate (a rite cqual to the interest rafe which should have been stated in a
timely notice), or (i) request that any excess payment, with interest thereon nt the Note rate, be applied as payiment of

principal. Lender's obligation to return sny excess payment with interest on demid is not assignable even if this Note is
otherwise agsigned before the demand for return is made.

BY SIGNING BELOW, Borrower dccepis and agrees to the terms and covenants contained in this Adjustable Rate Rider.

/ / -

- : ) A . . . otd , . .
:M--Jéﬁ'ﬂ EP5 50 N ,_.__/( '/ﬂ L Conea (‘;?3,‘ RITEPY.
EFRAIN VARGAS N4

MARIA ZONIA CASIMIRO

) lad
EZSG‘JSLS

FILA ADJUSTABLE RATE RIDER
SIAR-TIOE PAGE 2 OF 1 (491




