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/ THIS MORT GmJ ("Sccurity Instrument”) is given on SEPTEMBER 24th 1993 . The Morigugor ‘nsJ
U'T\ DON W PARXER JOR’A.'D JULTE L PARKER HIS WIFE $
("Barrower”). This Sccurity [natpdient is given to
THE FIRST MORTGAGE CORFGHATION
which is organized and existing under the laws of ILLINOIS , and whase

wddress is 19831 GOVCRNORS HIGHWAY, FLOSSMOOR, ILLTNOIS 60422
("Londer"), Borrower owes Lender the principal st of

SIXTY ONE THOUSAND NINE HUNDRED T:nET  AND 00/100
Dollars (US. $61903.09

This debt is evidenced by Borrower™s note daked the siin date us this Security Instrument ("Note”), which provides for mualllly

{‘\—5
2, payments, with the full deby, if not paid earlier, due uno pvale on OCTOBER  1st 2023 This Securily
™~ Instrument secures o Lender: () the repoyment of the debt evidenced by the Note, with kierest, and all rencwaly, cxtcnsimm wd

J:'\ muxtifications; (h) the payment of ali vther sums, with inlerest, advarced under paragraph 6 0 protect tie security of this Scearity
~ " Instrument; and (¢} the performance of Borrower's covenants ang sgreements under this Security Instrument and the Noae, For
this purpose, Borrower does hereby mortgage, grant and convey” to-Lender the following described propenty located in

CooK

‘ [:r? County, inois:
q LOT 9338 [N INDIAN HILL SUBDIVISION UNIT NO., 9, BLIJUZ A SUBDIVISION OF THE

-

EAST 1/2 OF THE NORTHWEST 1/4 OF SECTICON 31, TOWNSHIP 25 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ALS0 THE NORTHWEST 1/4 O/ THE NORTHEAST 1/4
OF SECTION 31, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE TdiRD PRINCIPAL MERI-
DIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE (F'THE REGISTRAR OF
TITLES OF COOK COUN’IYl ILLINOIS, ON SEPTEMBER 15, 1970, AS POCUMENT NUMBER
2521661, AND SURVEYOR'S CERTIFICATE OF CORRECITON THEREOF REGTSTERED ON
OCIOBER 9, 1970, AS DOCUMENT NUMBER 2525473, IN QOOK COUNTY, TLLINOIS,.
TAX 1.D. #33-31-205-014 ;

which has the address of 3002 E 224TH PLACE, SAUK VILLAGE, ISuect, Ciyl, L&
Hlinois 60411 17ip Code| (“Property Address™); G2
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TOGRTHER WIETH all the improvements sow or hereatier erected on the property, and all eascrnents, eghita, apputenancea,
renty, royalioy, minersl, oll and gas nghis and profits, waice righty ond siock and all fixtrey now or herealier o part of the
property. All replwements sl nedditions shall alao be covered by this Security Tostrument. All of e furegoing is referred 10 in
this Sceurity Instrument as the *'Property.”’

BORROWHK COVENANTS thal Borrower s lnwlully scised of tie estide beroby conveyed and has tho right (o inonguge,
grant snd convey the Property ind that the Propenty is unencumbred, excepl tor encumbrances of record, Borrower wiarrny
wiil defend genernlly the Litle to the Property ngainst all claims and demandsy, subjest to any encumbrances of recond,

1, Puyment of Principnd, Interest und Laode Charge. Bocrower shall poy when due the principal of, and interest on, the
dobt oviienced by the Noto and fnte churges due under the Naio.

2. Monthly Paymenis of ‘Taxes, [nsurnnee nndd Other Charges.  Borrower  sholl include  in each  maonthly  payment,
togother with tho principal and interest us set furth in the Noto and any lite chargos, sin installimeit of any (u) liixes and speclal
assessments lovied or ) bo lovied ngninst the Property, (0) leaselindd payments or ground rents on the Property, nind (¢) prembums

for insurance required by parugraph 4,

Hach manthly iastalliment Tor ity (), (1), and (&) shall equal oneawolfth of the ansual mmounts, as reasonably estimated
by Lender, plus asdaimnunt suiticient wo muintdn an ndditonal bidance of not more than one-sixth of the estirmated wnoun, Thoe
full nonual amount foc2ach lem shall be aswcamuloied by Lender within u predod ending one month bolore an item would becomoe
delinguent, Lender stallaold the nmounts collected In trast o puy iteims (o), (b, and (©) befurs they became delinguent.

IT 4 any thne the eUecabie paymenis held by Lenduer Tor itetms (@), (b, and (¢), ogether with the fuiure monthly payiments
for such jlems payablo t Leaaes orioe to the dus dates of such ltems, oxcecds by more thun one-sixth the estimated amount of
paymenty required to puay suchders when duae, and 50 puymenis on the Note wre eurrent, then Lender shail cither refund the
excess over onc-sixth of the estianxd puyients or credit the excess over ong-sixth of the estimated payments (o subseguent
puymnents by Borrower, al the opitian of Borrower, 11 the ol of the paymcnts made by Dorrower Tor item (a), (b), or (¢) is
insufficient to pay the item when due, then Hierower shall puy 10 Lender any umount secessiny @ mako ap the deficiency on or

before the date the item becomes due,

A uscd in this Securlty Instrument, "Scereiy” medns the Secrotary ol Housing and Urban Development or his or her
designee. I any year in which the Lender snusi pay 2 mortgago insurce premivm to the Secretary (or uny year in which such
premivim would have been required il the Lender st peld tho Seeurity Insirument), cach monthly payment shall also include
cither: (i) an inswliment of the unnual mongage insumscooramium to be paid by Lender W the Scerctary, or (i) w monthly charge
instemd of o morgage insurunco premimm il this Security Insrament is hekl by he Secreiury, Each monthly inswitment of the
mortgage invurance premivem shall bo in an mmount sufliciedt o nccumulite the full annual mortgnge insurance premimn with
Lender one month prior (o the date the Tull annund mortgaga ivzurance premimm is dae o the Secretiry, or I this Security
Instrument Is held by the Sceretary, cach monthly charge sball be foonn amaast equul o one-twelfih of one-hall pereent of e

outstandiug peincipal balance due on the Note,

If Borsower tenders to Lender the Tutl payiment of all sums sceuredor s Securlly Ieitrinent, Borrower’s account shald be
credited] with the balance remaining for all installmems Tor items (W), (b). wid Loy and any mortgage insurance premium instibiment
ihat Lendder has not became abligated to pay o the Seeretry, nnd Lender shadl grosaptly sefund any excess funds 10 Borrower,
Uinmedistely prior to a foreclosure sale of the Property or lis nequisition by Lamder, Boriower's necount shall be credited with any
balunce remaining for all installments for items (), (b), and (c),

A Application of Puyments, All payimenes under paragreaphs | amd 2 shadl be applicd by Lender as follows:

First, to the mortgage insurance premiwm o be poid by Lender w the Scerctury or to the sonthly charge by the Scerclary

insicad) of the monthly morigage insurance premiuni;

Sceond, to any Wxes, special assessments, leaseheld paymcats or gronnd rents, and lire, Mocd ard other hazard insurance
premiuma, ad required;

Thirg, to interest duc under the Note;

Fourth, w amortization of the principad of the Note,

Fifih, % latc charges due under the Note,

24
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4, Fire, Flood and Other Hazard tasurnnce,  Borrower shall insure all improvements on the Property, whiether now in
existence or subsequently ceected, agalnst any hazards, casualtles, and contingencies, including fire, for which Lender reuires
insurance. This insurance shall be maintrined in the amouns anl Tor the periods g Lender requires. Borrower shall nlso insure
all improvements on the Property, whether now in calstence or subsequently erected, against loss by Moads 10 the extent required
by the Sccrciary. All insuranee shall be carried with companies approved by Lender, The insurance policies and any rencewals
shall be held by Lender and shall include loss puynble clauses in favor of, wid in o form accepable (o, Lender,

In the ovent of loss, Borrower shall give Lender immedinte notice by mull, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned i hereby anthorized and dirccted 1o muke paymem for such loss
dircctly o Lender, Instesd of 0 Borrower aind w Lender Jointdy, All or uny pust of the insuennce proceeds may bo applicd by
Lender, ut ity option, cither (n) (o the ceduction of the indebtedness under the Note and thiy Security Instnnent, first w0 any
delinguent amounts applicd in the order in parsgraph 3, and then o prepayment of principul, or (b) to the restorntion or repalr of
the dumaged Praperty. Any application of the procecds w the principal shall not extend or posipone the due dite of the monthly
payments which are referred 1o In puragraph 2, or chango the amount of such payments. Ay cxcess insurgnes proceeds over an
urnounl required w pay alb ouistanding indebiedness under the Noto wnd s Sceurity [nstrument shall bo paid to the entity legully

entitled therwo,

tn the cvent of foreclusure of this Sceurity Instrument or other transter of tile 10 the Property that oxtnguistics the
indebtednesy, nll e gcht, title and inwerest of Borrawer in i o insurunce policies in Toree shall pass to the purchaser.

8. Occupuncy, eérzscevation, Maintensuce and Protection of the Property; Borrower's Loan Applicatiim; Lenscholds,
Rurrowee shall vecupy,atdlish, and wie the Property av Borrower's principa residenve within siaty days oficr the oxecution of
thiy Security Instnutient zed sball cantinue W occupy the Proporty s Borrower's principal residenco for at lenst ono yeuwr after the
date of occupsney, unless (hoe' Secreury determines this requireiment will couse umdue hardship for Borrower, or unless
exlenuiting circumsmnces exize wilch are beyond Dorrower's control. Borrower shall notify  Eender of any  oatenuiting
clreumsiances, Borrower shall novcemmit wiste or destroy, damago or subsintinlly chunge the Property or allow the Prigwerty w0
deteriorute, reasonshle wear und W excentes, Lender may inspect tho Property iF o Property 1s vacant or abundoned or the loan
i In defoull. Lemder may Wke rensonah/e oitien 10 protect and preservo such vacunt or shinadoned Property, Borrower sholl also
be in defuwult i Burrower, during he lowapplication process, gave materinlly Tulse or insccurmto information or stiastements (o
Lender (or fuiledd 10 provide Lendee whih any paateslal informotion) in connection with the lown evidenced by the Note, inchuling,
but not limited W, representations conceruing Borrower's oceupaney of tie Propecty wi a principal residence, H this Security
lnstrament is on u leaschold, Borrower shall compey with the provisiuns of the lease, 11 Borrower aequires fee title to the
Praperty, the lcaschold and feo ttle shall not be mergea uidess Lender ugroes o the merger in writing,

6. Chirges to Burrower and Pritection of Lender's Righis in the Propeety . Borrower shall pay ol governmenil or
municipal charges, fines apd impositiong that are not included i gango 2, Borrower shill pay thesa obligadons on time
direetdy 1o the entity which ix owed tho payment. IF fnilure @opavovaultd adversely affect Lender’s nerest in tio Property, upon
Lemdee’s request Borrower shall promply Gurnlsh o Lender receiiyavidencing thwae payieals,

I Borrower Tadls 1o mako theso puyments or e puyments cequired Uy sarageaph 2, or Talls to perform uny other covenants
andk ngrecments contained in this Scecurity Instrument, or theee is a fegal preceading that may signilicantly affece Lendes's righty in
the Property (such ny a proceeding in nnkruptey, Tor condemmtion or Wy eafaree lnws or regulntions), then Lender may do mid
pay whotover i3 necessary 0o proteet the value of the Property aed Lender's rip’ain the Property, including payment of lasc.
hazard ingunince and other jems mentioned in puuageaph 2,

'9,’ Gt‘ '1"‘.‘

Any amounts dishurseid by Lender winter this paragraph shall become wn additivagns dzbrol Boreower and bo secured by thige!
.\ 1l . T R n —
Security Instrument. Theso amounty shall bear interest from the date of disbursement, at tao ~ote rute, wnd w the option ot Lender, 2

shall be tninediately due and payable.

7. Condenmmution, The procecds of any nward or claim for damages, direet or consequersa!, in connection with any
condemnution or other wking of any purt af the Property, or for conveyiuey in plie of condemntion, aro hereby assigned s
shall bo paid to Lender to the extent of thy full gmount of the indebicdness thiv remadns unpaid unoge 1w Mole ad this Sceurlty
Instrument. Lender sholl apply such procceds w the reductdon of the indebtedness wikler thu Note and Zide Security Instrument,
firsl to uny delinguent amounts applicd in the order provided in puragrph 3, and then W prepayment of priecipal, Any application
ol the proceeds 10 tho principal shall not extomd ar posipono e due date of tho munthly payments, whick as roferred W in

@@ 4R e age 1018 M"m%fr/;/
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paragraph 2, or change the amount of such paymenls. Any excess progecds over an amount required o pay all oulstunding
indebtedness under the Note and this Security Instrument shall be paid e the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges anthorized by the Sceretry.

9. Grounds far Acceleration of Debt.

(&) Default,  Lender may, cxcept as limited by regulations issuved by the Segrctary in the case of payment delauits,
require immediate paymment in foll of afl sums secured by Wily Scewrity Instroment if:
(i) Borrawer defaulls by Mifing © pay in full any monilily paymwent required by this Security Instrumernt prior to or
o the due dme of the next monthly payment, or
{1 Borrower defuults by fating, for a perlod of thirty duys,  perform any olher obligatony conined in this
Sccurity Instramernt.

(b) Sale Without Credit Approvat,  Lender shnll, if permitted by applicable Taw and witl the prior approva) of the
Secrewry, require innmedinte puyment in ful) of uil sums secured by this Security Instrument if:
(1) All or part of the Propenty, ur a bencticlal diterest n o st owning alf or part of the Propenty, is sold or otherwise
transfeered (other than by devise or descent} by the Borrower, sd
(i} Tac Properly is not gecupicd by the purehaser or gruntee us bis or her principal regidence, or the purchser or
grapiee docs so occupy the Property but his ar tiee credit has ol been upproved in accordanice with the reguirenieiis

of the Scerciary.

{ey No Walver/ If circumstanees oceus hiat woultd pormit Lender 1o reguire imediate payinent in full, bul bender doey
not require such papawnty, Lender does ol widve ity rights with respeci o subseguent evenls,

{d) Regulabions of HUT/ Seerctury, In many circumsimnees cogatations issued by whe Sccretary will it Lomder's
rights in the case ot periaent defiulis 10 require immedinte paymeny in tull owd Fareclose I nol pold, This Sceurity
[nstrument does not anthorize sccslerntion ar fareclosure if nol permitied by regulations of the Secretury.

{e) Mortgage Not fnsured, Borrowsa uarees that should thiy Socunty Instrument and the Note secured thereby not be
cligible for insurance under the Notional s fousing Act within 61) oy from the date hereol, Lender mny, al it option snd
notwithstanding anyliing in parugeopl 9, requiire inmediate payinen in full of ol sums sceuredd by this Security
Instrinnent. A written stalement of any aeosized pgent of thy Seciclary datsd subsequent o 60 days from the dale
hereof, declining o fnsure s Securlly Instarient and the Note secured thereby, shall be deemed conclusive proot of
such inetiglbility. Notwithstanding the foregonti'z, this option may nobe exercised by Lender when the unavalinbility of
insuence is solely due o Lender’s failure (o renthl ¢ mongage Wi e gremminm o the Secreury.,
I,
10, Reinstutement.  Borcower as o right 0 be reinstatsd L0 Lender has required immediate payment in Gl because o
Borrower's Mailure o pay an amoust due untder the Note ar this Secunty instrwiment, This right apphes oven afer fureclosur
proceedings are tnstitated, To reinstate the Security Instrument, Borravcer sindh weiler 1n o Jump swin abl ainounts regquired w bring 2
Barrowee's account current including, ta the exient they are obligations 2 Burrower under this Security tnstrument, foreclosure:
costs and reasonable and custumary sltomeys' Tees und expenses proper b associnted with the foreclosure proceeding. Uiz
reinsiement by Barrower, this Security [nstrument gid the oblgntions that k rocures shall remadn b effect oy iF Lender had not™
required inunedine payment in full, However, Lemder is wob required e Do relnsuvement i () Leader bas sweepied
reinsintement afler the comumenicerment of Toreclosure proceedings within two yeuryumaedintely preceding 1he commenceinent of
s current foreclosure procecding, (i) reinsttement will preclude forectosure oo ddifferemt grounds in the future, or (i)
reinstateniont will ndversely alfeet the prioreity of the lien crented by this Security Instrumen’,

L5, Borrower Not Released; Forbenranee By Lender Not o Walver,  Exteusion of gietime of puyment or modification
of nmaortizntion of e sums secansd by this Seeurity Instrumeny graned by Loetider o any sucvessesin interest of Horrower shall
nut aperate to release the linbitity of the original Borrowee or flurrowee's successor in interess, (fencer shall not be reguired
cotrnence procecdings against aay specessor o interest o reftuse W oxteny Llime Tor payment of iy waseauklifly wmortization of
e sums secured by this Scearity Instrament by reason of riy demnbd mude by the orlgingd Borroweror flurrower's successors
in interest. Any forbearance by Lender i exercising any right or repedy stiadl not be o walver of or proctade the vaerclse of any

tight or remaeily,
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12, Successors und Assignsg Bound; Jolat and Several Liabllity; Co-Slgners. “The covenants and  agreciments o this
Sccurity Instrument shall bind ond henefit the successors wud nssigns of Lender and Borrower, subject (o the provisions of
parngraph 9.b. Borrower's covenunts wand agreements shall be joint and several. Any Barrower who co-signs is Sceurity
Instrument but docs not exceute the Note: (n) is co-wigning this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personaliy obligaed w pay the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender mnd any other Borrower miay agree 10 extend, modily, forbear or
makoe any accommodations with regard w the tenns of this Security Instrument or the Note withaut it Borrower's canseint.

13. Notices. Any notice 1o Borrower provided lor in this Security Instruiment shall be given by delivering it or by malllag it
by First class mail unless applicabie law reguires use of another method, The notice shall be directed o the Property Address or
any other mddress Borrower designates by naotice 10 Lender, Any natics 1o Lender shall be given by first class mail w Lender’s
acldress stated hereln or any wdidress Lender designates by notice (0 Borrower, Any notice provided for in thiy Sceurily Instroment
shall be deemed W have heen given W Borrower or Lender when given us pravided in this paragraph,

14. Governing Law; Severabllity. ‘This Sccurily Inswument shali be governcd by federal law and the law of the
Jurisdicdon in which the Property is locsied. In the ovent that any provision or clause of this Sccurily Instrument or tie Note
conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions ol this Security Instrument and the Note are deelored o

be severable.

18, Borrower's . Uozy, Barrower shall be given une canformed cupy of this Security Instrument,

16. Assignment of Fent.. Borrower unconditionally assighs and transfers to Lemder all the rents and revenues of the
Property. Borrower authorizgs Uender or Lender's agents o collect the rents and revenues and hereby directs each wnant of the
Property o pay the rents to Lepacrar Leader's agemts. Howcever, prior 10 Lender's notice 0 Borrower of Borrower's breach of
any cevennnl or agreement in the Gecurity Instrumient, Borrower shall collect and receive ol rerts und revenues of the Property ay
trusice for the Benelit of Lender as! Gorrower. This assignment of reots consttutes an absolute nssigniment and not un assignment

for additional security only.

If Lender gives notice of breach 0 Bormewer: (a) all remts received by Burrower shall be held by Borrower as trustee for
benofit of Lender only, o be applied 1o the stms secured by the Sceurity Instrumeny; () Lender shafl be entitled to collect and
receive all of the rents of the Property; and (c) eacts tonant of ihe Property shall pay al renis due and unpaid o Lender or Lender's
sgent on Lender's writlen demund to the waunt,

Borrower has not exccuted any prior assignment 0 tie rents anid fuis ot and will nat perforin any act that would prevent
Lender from cxercising its rights under this paragraph 16,

Lender shall noi be required to enfer upon, take control of Cr esintin the Property belore or after giving notice of brewch 1o
Borrower. However, Lender or g judiciatly appointed receiver may dosso ol pny lime there is o breach. Any application of rents
shall not cure or waive pny default or invalidite sny other right or 1eraedy ol Lender. This assignment of rents of the Property
shall werminate when the debt secured by the Sceurity Instrument is paid i fait,

NON-UNIFORM COVYENANTS. Borrawer and Lender further covenant and agene s fullows: -

[

17. Kureclosure Precedure. If Lender vequbres immedinte payment in fullaedsr paragraph 9, Lender may forecluse s
this Security [nstrument by judiclul procecding. Leader shall be emtitled to coliec: sl expeuses Incurred In pursuing thess
remedies provided in this puragraph 17, including, but nut Umited to, veusonuble nttorreys' fees and costs of titke evidence, 5

18, Releuse.  Upon payment of ol sums secured by this Security tnsuument, Lender shall'relense this Security Instrumentds
without charge 10 Borrower. Borrower shall pay any recordation cosis,

19, Walver of Homestead, Borrower whives all right of homestend exeinption ti the Praperty.

q <AR{IL) e Pags s ol 6




UNOFFICIAL COPY.

20, Riders o aily Security Inxtrument. N one or more dders nre oacenied by Borrower and recorded wgethior with thly
Securlly Instrurienty the covenants of cach such rider shall be incorpored into and shall amend and supplemment the covenants

und agreements of Vs Security Instrument us i tho rider(s) were a part of this Sceurity Instoumaent,
[Check upplicable bo:{cy))
[C7 Condaminium “<iozr (1 cher [specity ]
(1 Planacd Unlt Dovelopment Rider

m-l Cirutnnted Puyment Rider
] Growing Equity Rader

BY SIGNING BELOW, Borrowes.2oeoos and agrees 1o the terms ummuwd in thix See y Insrument und in any rider(s)

oxceuled by Borrower and recorded with ic
Wilnesses; /)
Tr~e a0 (Scal)

V‘L DON N PARKER R 1T -Harrower

’f// 7 /e’ A (Seal)

..l,,.-/JUL[E L PARKER Borrowor

(Seal) __. (Senl)
<Rortower -Borrower

é/&(ﬂ[ aunty ss:

» a Notwry Pablie in and f7c«anid county and siate do herchy certify that

STATFE OF ILLINOIS,
STATE OF ILLINO 1/}@(;({(

L THE UNDERSTIGNED
DON W. PARKER JIX. AND JULIFE L. PARKER, HIS WIFE

11
R pcrsurm“y ki / (o mew be'the sune person(s) whose numc(s)
,u 4 neknowledysl that Lhey

Gbsﬂc

q

subscribed (o Lhe foregaing instrument, nppearcd before me this day in pers
signed and delivered the said instrument as thedr  free and voluntany l/ ur

Given under my hand and official seal, this 24th duy ¢ / b?' D , 1993 .
. A o

My Commission Expires:
Nowary i"ublic

lhc_u\c\ G pure: s therein sel fords,

60

Thig Instrurnents was prepared by!  CAROL WEBB

@R -4RUL) e CIHE FIRST MORLCAGE CORPORABION®
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL. 60422
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