L CSoaEa
Jg 7

e lNOFFICIAL COPY"

ne. WM BLOCK & 272 INC |
COURT 254 MARKET SOUARE
# 600450\’&\ LAKI FOREST, 1L €0045

THIS DOCUMENT PREPARED BY:
VIVIAN PEARSON

FOR WM. BLOCK & COMPANY INC.

* Q3H65E

WM, TR

{ Space Abava This Line For Recording Data ]

LOAN # 628314

MORTGAGE

‘UHIS MORTGAGE {*Security [nstrumant™} fa given on OCTOBER 15
13 92 . Tho mertgagor is JORGEN €. PHILLIPS AND CHERYL E. PHILLIPS,
“ITs

HUSBAND AND

{"Borrow ™). Thia Security Instrument ia given to WM. BLOCK & CO., INC,
IT8 BUC2SRORE OR ABBIGNS
whicb o arganizos ane sxlating undor the lnwa of
254 MARKET  BOUVARE

LAKE FORESY, IL.60045
Borrawer owan Lendar the rincipelaum of ONE HUNDRED BEVENTEEN THOUSAND AND 00/100

STATE OF ILLINOIB

{"Londor™}.

Palwe US4 117,000, 00 ). This debt is svidoncod by Botrawor'n note dated

the samo date as this Security Inatrumet 1*dnta”], which provides lor menthly payments, with the full dakt, il not paid earlior, due ond pay-

abloon NOVEMBER 1, 2008 . This Security Inatrumant socuros to Lendar:
(a) the repayment of tho dobt evidencod by tha 2int=, with intarast, and all renawals, extensions and modifications of tha Note; (b} the pay-
mant of all ather auma, with intareat, advanced uhdar paragraph 7 ta protect the gacurity of thia Socurity Instrument; and (o) tho porform-
anao of Borrower's covenanta and agreemonts undus his Sheurity Instrument and tha Nota, For thia purpose, Borrowar doed hareby mort-
gago, grant, and convay to Lender the fallawing dasciihnd piapenty located in COOK County, llinoia:

v
Lo 26 IN PLAT OF RESUBDIVISION NUMLIR 5, FOR A PORTION OF WINSBTON !
GROVE SECTION 23"B", BEING A SUBDIVFSON OF PART OF SECTION 26,

TOWNSHIP 41 NORTH, RANGE 10 EAST FO WHi THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIB.
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PIN # 07-26-405-033
which has the address of 1856 MARYLAND DRIVE , ELKGROVE VILLAG ,
[Straat} [Cityl

llincis 606007 {"Proporty Addross”);

[Zsp Code}

TOGETHER WITH all the improvements now or hereafter eractad on the property, and all casements, appurtenancas, and fixtures now
or heresfter a part of the property. All replacements and additions shall alao ke covorad by this Security Instrument, Al of the foregaing is
refesrod 1o in this Security Instrument os the “Praporty.”

BORMOWER COVENANTS that Borrower I lawfully naised of the estate hareby conveyed and has tha righl to mortgnga, grant and cons
vay the Froperty and that the Proporty i unonsimnbersd, sxeop for encumbranaos of ronord, Barrower warrants and will defand gonarally
thy fitta 10 the Proparty againat ol cloime and duranda, nibjeot 10 any enoumbianonn of ronard,

THIS EECURITY INSTRUMERT combines uniform covenanta for notlenal uae and pon-uplfarm sovenants with limitad varintiona by jur-
isdiction s constituts & undorm security instramant covaring raal proparty.
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1. Pa t bt Intorfiet; P nign o Charge o g prafptly pay when due the prinapal

of and interest on the dabt ovidonced by the Noto and any propaymont and lato charges duo undor tho Nota. -
2. Funde for Taxes and Insurance, Subjoct to applicable low or to a writton waiver by Lendar, Borrower shall pay to Lendor -
on tho day monthly payments are duo under the Note, until the Note is paid in full, a sum ("Funds”) for: (n) yoarly taxes and agsess- A
monts which may attain priority over this Security Instrument; as a fien on the Property; (b} ynatly loasehald payments or ground
fonto on the Proporty, if ony; (¢) yoarly hazard or property ingurance premiums; (d} yearly flood insurance premiums, if any; yearly
mortgago insurance pramiuma, it anyi and () any sums payable by Borrower to Lender, in accordence writh the provisions of para-
graph 8, in liou of tho paymant of mortyage insurancy promiums. Thooe iterns are collod "Escrow ftemne.” Lendor may, at any time,
colluct and hold Funds in an amount not to oxcosd tho maximum amount a londer for a federally related mortgage loan moy roquire
for Borrower’s escrow account under fcdoral Real Estate Suttlernent Procedures Act of 1974 as amended from time to time, 12
U.S. C. 2601 et seq. {"RESPA™}, unless another law that applies to the Funds sets e lesser amount. If so, Lender may, at any time,
solluot and hold Funds in an amount not to exceocd the leaser amaount. Lendor may astimate the amount of Funds due on the basis of
susront data and reasonable ootimatos of expenditures of future Eacrow loms or otharwise in eccordance with applicable law. P
Tha Funde oholl be hold in an Institution whono dopositn are insurad by a foderal agenay, instrumentality, or entity (including
Londer, if Lender is such an institution } or in any Federal Homa Loan Bank. Londor shall apply the Funda to pay the Escrow Itoma.
i.endar may not charge for holding and applying the Funds, annually analyzing the escrow account, or verifying tho Escrow Itoma, B
unless Lender pays Borrawer interest on the Funds and applicable law permits Lender to make such a charge. However, Londer may o
T require Borrower to pay a one-time charge for an independent real estato tax reporting service used by Lender in connection with
T Yhis loan, unless applicable law provides otherwise. Unlesa an agrsement is made or an applicable law requires interest to be paid,
Lender shall not be raquired to pay Borrowor any interest or arnings on the Funds. Borrowor and Lender may agree in writing, how-
avar, that interest shall be paid on the Funda. Londer shall give to Borrowar, without charge, sn annual accounting of tho Funds,
olowing credits and debits to the Funds and the purpose for which oach debit to the Funds was made. The Funda are pladgod as
additi“nal security for all sums secured by this Security Instrumont.
' ii-the Funds held by Lendor exceed tho amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excers Funds in accordance with the requirements of applicable law. If the smount of Funds held by Lender at any time is not
sufficient (o pay the Escrow Items when due, Londor may so notify Borrower in writing, and, in such case Borrower shall pay to
Londor the ar'ciint neceasary to make up tho doficionay. Borrowor shall make up the doficiency in no mara than twelve monthly pay-

mentg, at Longor'eucle discrotion.
P Upon paymeat i full of ull sums seoured by this Security Inatrument, Londer shall promptly refund to Borrovier any Funds
held by Lender. If, unussparagraph 21, Lendor ghall acquire or soll tho Proporty, Lender, prior to the acqulsition or sale of the Prop-

erty. ehall spply any Funds baid by Lendor at the time of acqulaition or aslo aa a credit against the suma aocured by this Security

{nstrument.
! 3. Application of Payr.ents. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1, and 2 shall be applied: first, to ary prepayment chargos due undor the Note; sacond, to amounts payable under paragraph 2; third,
to intarest due; fourth, to principal (ue; and last, to any late chargos due under the Note. ,
!l 4. Charges; Liens, Borrower (ihall pay all taxes, aasessments, charges, finea ond impositions attributable to the Proparty
yvhich may attain priofity over this Security inst:ument, and loasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragrapn 2. of if not paid in that manner, Barrowsr shall pay them on time directly to the
person owed payment. Borrower shall promptiy urnish to Lender all notices of eamounts to be paid under this paragraph, 1f Bor-
tower makes these payments directly, Borrower shall promtly furnish to Lender receipts evidencing the payments.
i Borrower shall promptly discharge any lien wi ich has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lisn in & manner acceptable to Lender; {b) contests in good faith the lien by
or defends against enforcement of the lien in, lagal procesdines which in the Lander's opinion operate to prevent the enforcement
of the lien; or {c) secures from the holder of the lien an agroeriziit ~atisfactory to Lender subordinating the lian to this Security In-
strument. 1f Lender determines that any part of the Property is subirct 7o a lien which may attain priority over this Security Instru-
r,"1|1ent, Lender may give Borrower a notica identifying the lien. Borrov er /hall satisfy tho lisn or take one or more of the actions set
et forth ahove within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrowar shall keep the improverients now existing or hereafter erected on the Proper- -
ty insured against loss by fire, hazards included within tho term "extended cuverage” and any other hazards, including floods or

" flooding, for which Lender raquires insurance. Thig insurance ghall be maintaines in-tha amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrawer svainct to Lender’s approval which shall not
be unreasonably withheld. if Barrowor fails to maintain coverage describod above, Lerider “nay, at Lender’s option, obtain caver-
g to protect Lender’s rights in the Praporty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standird mortgage olsuse. Lender
shall have the right to hold tho policies and renewals. If Lender requires, Borrower shall promptly give.ta Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the sutance cartier and Lender.

—— Lender may make proof of loss if not made promptly by Borrower. f
T ; Unless Lender and Borrower otherwise agree in writing, insurance procaods shall be applied to resteration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessaned. /it A1 restoration or
repait is not economically foasibla or Lender’s security would be lessened, tho insurance proceeds shall be apy.lied 12.the sums
gecured by this Security Instrument, whather or not then due, with any axceas paid to Borrower. If Borrowor ab ni.na the Prop-
erty, or does not angweor within 30 days a notice from Lender that the insurance carrier has offerod to settle 8 claim, thon Lendar
may colfact the insurance proceads. Lender may use tho proceeds to repair or restore the Property or to pay sums secured by this

Bt Security instrument, whether or not then due. The 30-day period will bagin when the notice is given.
- ' Unleas Lender and Borrower otherwiso agrae in writing, any application of proceads to principal shall not extend or post-
pon the dus daty of the monthly payments referred to in paragraphe 1 and 2 or change the amount of the paymants, Hf undor -
- sarsyraph 19 the Property is acquirad by Lender, Barrowar's right to any insurenee policies and procecds resulting from damaga - h

- 16 the Peoperty prior to the acquisition shall pass to Londor to the sxtont of the nums securad by this Seourity inutrument lmmao- )
- dintaly priot 16 the acigition, r

- 8. Qonupansy, Praservation, Malntenancae and Protestion of Property; Borrower's Loan Application; Leasaholde. '-’!: N
Rorravinr shall orcupy, esteblieh, and use the Froporty an Bormower’s prinaipnl roaldanae within sixty days olter the axeou =
tit of this Serurity Inetaimont and shall sontinun to accupry the Property no Borrawar’s prinaipnl rosidonan for ot loaat ong yoer E-'

L

alvar the dite of grengnnct, unbese Landor otharwion agraos in wiriting, whish sanssnt shall nat ba unransonably withhohl, or o
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&onnaction M:Nuﬁnmtl,@ir ,WAn \‘imlm@"ﬂ yning Borrowor's oceupsncy of thy
Prapedty op aQuipBigh! N of I this Becurily stryning ni loanoleld, % oorliply with oli the provisions of the
lanse. 1f Borrowor acquiras fee titlo to tho Proporty, tho loaschold and tho title fee shall not morge unleos Lender ngrous to tho tnargor
in writing,
b 7. Protestion of Lender’s Righto in the Property; Mortgage Insurance. If Borrower fails to porform the cavenants und agreo-
ments contained in this Security Instrument, or thera is a legal procoading that may significantly affect Londer's rights in tho Proper-
ty (such a3 a pracoeding in bankruptcy, probate, for condemnaiion or to enforce laws or regulations), then Lender may do and pay -
for whataver is nocossary to protant the valuo of the Property and Lendor’s rights in the Proporty, Lender‘s actions may include pay- -
ing any sums sacured by a Hen which han priority over thin Security Instrument, appenaring in court, paying reasonable attormnoyn’foun o
and entoring on the Property to make ropaire. Afthough Lender may teke setion undor this paregraph 7, Lender does not have to do s,
. Any amounts dishursed by Londar under this paragraph 7 shali become additionaf dobt of Borrower securod by this Security
Ingtrument. Unlous Borrowor snd Londar ugeoa to othor torme of paymant, these amounts shall bear intereat from the date of dishursa- o
ment ot the Noto rate and shall be payablo, with interest, upon notice from Londer to Berrowor requesting payment.
T ' 8. MORTGAGE INSURANCE.  If Londer required mortgage insurance as a condition of making tho loan secured by this Secur-
[ ity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lendor lapses or coasas to b in offoct, Borrower shall pay the premiums required to obtain coverage sub-
étnnliully equivalent to the mortgage insuranco proviously in offoot, ot o cost aubstantially oquivalent to the cost the Barrower of the
fmortgage Insurance previously in offect, from an alternato mortgagoe insurer spproved by Lender. If substantially equivalont miytqngo in-
surance caverage is not available, Borrowar shall pay to Lender each month a sum equal to one-twelfth of the yearly mongaqo'tinnumncn
premium being paid by Borrower whan the insuranco covorage lapgod or coased to be in offoct. Londer will aceept, use and rotain thesoe
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer bo required, at the option of Lender, if
mertgege insurance coverage {in the amount and for the poriod that Lender requiras) provided by an insurer approved by Lender again be- e
_:«omvu aveilable and is obtained. Borrower shall pay the promiums requirad to maintain mortgags insurance in effect, or to provide o loss
fosarva, until the mquirernent for mertgnge Inourance enda in aceordanan with any written agreemant betwoen Borrower and Lender or

apriacetialaw,

9 Inopaction. Lendor or ita agent may make roagonablo antries upen and inapoations of the Property. Luender shall give Bor-

towar no’ice 1t the timo of or prior to sn inspoction specifying reasonable causo for the inspootion.
X 10" Céntemnation. The proceeds of any award or claim for domages, ditect or consequential, in connection with any condem-
nation or othex*akiz of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned and shall be psidte ™ -———
[:ender.
b In tho ovent f o.*utal taking of thy Property, the proceedu shall be applied to the suma secured by this Security Instrument,
whether or not then due, witk any excess paid to Borrowor. In the ovent of & partisl taking ¢f the Property, unlogs Borrowor and Lendor
otherwise agree in writing, the sunwa socured by this Security Instrument shall ba reduced by the amount of the proceeds multiplied by
the following fraction: {a) the t/tal amount of tha suma socurod immadiately beforo the taking, divided by (b) the fair market value of
the Property immediately before the'takitig, Any balance shall be paid to Borrower.
it If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award —_—
or settle a claim for damages, Borrowaer iails to respond to Lender within 39 days after the dote the notice is given, Lender is authorized
fo collect and apply the proceeds, st its optiun, sithor to testoration or repair of tho Property or to the sums secured by this Security
llnatrument, whether or not then due. i e
i Unlass Lender and Barrower atherwisoagroo in writing, any application of praceeds to principal shall not extand or postpone the
due date of the monthly paymenta referred to in para,raph 1 and 2 or change the amount of such payments. !
11. Borrower Not Released; Forbearance By . ender Not a Waiver. [Extension of the time for payment or modification of amor-
tization of the sums secursd by this Security Instiument ¢¢antad by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's sucesssors in interest, Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend tima for poymint or atherwise modify amortization of the sums secured by this Se-
g‘:urity Instrument by reason of any demand made by the original doroviar or Borrower's suacessors in interest. Any forbearance by Len-
- dor in oxercising eny right or remady shall not be o waiver of or prochido/the exarciso of any right or remedy,
"*' 4 12. Successors and Assigne Bound; Joint and Several Liabilitv: Sa-slgners. The covenants and agroomonts of this Security in-
strument shall bind and benefit the successors and assigns of Lender and Bor/owe.. subject to the provisions of paragraph 17. Borrow-
&r's covenants and agreements shall be joint and several. Any Borrower whe co-sigrs this Security Instrument but does not exscute the
Wote: (a) is co-signing this Security Instrument only to mortgage, grant and convry *iiat Borrower's interest in the Property under the
torms of this Security Instrument; (b) is not personally obligated to pay tho sums susuiad hy this Security Instrument; and (c) agrees
thet Lender and any other Borrower may agree to oxtend, modify, forbear or make any acoummodations with rogard to the terms of
this Security Inatrumant or the Noto without that Borrower’s consent.
; 13, Loan Charges,  If the loan securad by this Sacurity Instrument is subject to a law which sets maximum logn charges,

- dnd that lew is finally interproted so that the interest or other loan charges collected or to be culected.i connection with the loan ex-
veed the permitted limits, then: {a) any such loan chargo shall be roduced by the amount nacessary o rediice tha charge to the permit-
fed limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refeids ' to Borrower. Lender may
&hooso to make this refund by reducing the principal owed under the Note or by making a direct paymeri te'serrower. if a refund re-
duces principal, the reduction will be treated as a partial prepayment without any prepaymant charge under *lievute, .

14, Notices, Any notico to Borrowar provided for in this Security Instrument shall be given by delivering i-ar by maifing
it by firat class mail unless opplicable law roquires use of another mothod. The notice shall be directed to the Projerv, Address or any

- other addross Borrower designates by notice to Lender. Any notice to Lender shull be given by first class mail to Lendor’s addrean stated
herein or eny other address Lander designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deamed
tg have been given to Borrower or Lender when given as provided in this paragraph,

16, Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the jurisdiotion in L
vihich the Preperty is located. In the event that any provision or clause of thia Security Instrument or the Nota conflicts with applicable
tswe, sush copflict shall not affoct other provisions of this Security Instrumont o tha Nots which aan e glven ulfeet without the conllict-
ing provision, To this end the provisions of this Seaurity Instrumant and the Note aro deolnred to ba sevarable,

14, Barcwer's Copy,  Borravior shall be givon ono conformad sopy of the Nota and of thin Seaurity Instument, (s

17, Teansfer of tha Property ar n Benefinial Intersot in Borrower, 1f all or any part of the Proparty or any intareat in it o aold £ 3
ur wesnsforted (o if o bonficist intoront in Borroyrar i wold or tranofarrad and Borrowar fo not a nntural porsan) without Landor's pror
weetton canssnt, Londer may, at ite option, renuirs immadinte payrmont in full of all auns saourad by this Saarity Instiemoent. Huwover [,
thiy apbis shall ot be axopsinad by Londar it axeroina in prohibited by todoral lawe aa of tha date of thiv Security Instrament, -

W bnndar aaatninen thin option, Lender shail give Borrowar nolice of acovleration, Tha notice shalt provide o patiod of bet fone o1
thsnn 30 days fram tha dato the noticn is deliverad or mailed within which Bormwer munt pay all sims nseored by this Sacinty naie ¢
frsist A8 Buttorsrns fmla Vo poy s siimo pone 1o o arpiestion af thie parad, Lender may invoke any romadios papnitied by e _“»r,
Loty Wnutigenant getbout foarthar nntioe ar damail gt Barroviar,
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of this Socurity Instrumont discontinued at any tima prior to the aarlier of{a (or such other period as applicable faw may speo- -
ity for reinstatement) bofore uale of the Proparty pursuant o any powor of nalo contalned in this Security Instrument; or (b) entry of n
judgment enforcing this Security instrument, These conditlons aro that Barrower: {a) pays Lunder all sums which then would be due
\indor thiz Security Instrument and tho Noto as If no aseeluration had oocurrod; (b cures any default of any othar covanants or agrae-
ments: (c) pays all exponaes incurred in nforcing this Security Instrument, including, but not limited to, reosonably sttorneys’ foon:
and (d) takes such action as Londer may roasonably require to assure that the lien of this Security Instrument, Londor’a righta in the
Property ond Borrower's obfigation to pay the sums necured by this Security Instrument shall continue unchenged. Upon reinztate- s
mont by Borrowar, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hed
poctirrad, However, thig right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, SALE OF NOTE: CHANGE OF LOAN SERVICER. Tho Note or a partial interest in the Note (tagether with this Security
Instrument} may be sold ono or moro times without prior notico to Borrower. A sslo may result in the entity (known as the "Loan
Serviser”) that collocta monthly payments due under the Note and this Seturity Instrument. Thero also may be one or more chusngon
T of the Loan Sarvicer unrolatod to a sale of the Note. If thera is o change of the Loan Service, Borrower will be given written notice
of tho change in accordance with paragraph 14 above and applicable law. Tho notice will atate the name and addrens of the new
Loan Servicer and the address ta which payments should be made. The notice will also contain any other information required by ap-

plicable law.
20. HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presenca, use, disposal, storage, or release of any S
Hazardous Substances on of in tho Property. Borrowar shall not do, nor ellow anyane olae to do, anything affecting tho Proporty that
i in violation of any Environmental Law. The preceoding two sentences shall not apply to the presence, use, or storago on the Prop-
orty of small quanitios of Hazardous Substances that ero generally racognizod to be spprapiate to normal residential usos and to main-
tenance of the Property.
i Borrower shall promptly give Lendar written natice of any invostigation, claim, demand, lawsuit or other action by any gov-
rinmantal or regulatory agency or privete party involving the Property and any Hozardous Substance or Environmental Law of which
Bolrow r.has actual knowledge. |f Borrower leamna, or in notifiod by any governmental or rogulatary authority, that any removal or
| memman—— athor rmoriation of uny Hazardoua Substanoo affecting the Proporty is necassary, Borrowor shall promptly take all naceasary reme-
die! Acthiie o cecordance with Environmontal Law, 3
! Ag wand 7 this peragraph 20, "Hozardous Substnaces” are thase defined aa texic or hazardaus substances by Envlron}i\onlol
{:aw and the follor+iry substancen: gasolina, kerorana, othor flammablo ur toxio patroloum produats, toxic ponticidos and harbisidos,
et volatile solventa, mete=ialo containing aubuston or formaldehyde, and radionctive matotiala, As used in thia paragraph 20, “Environ-
r:psntal Law" moans foder=.laws and laws of tho jurisdiction whora the Proporty ia located thot rolate to hoalth, safoty or environ-
mental protection.
‘ NON-UNIFORM COVENANTS.  Borrawer and Lendor furthar covenant and agree as follows: I
21. Acceleration; Remeries. Lender shall give notice to Borrower prior to accsleration following Borrowaer’s breach of any
covenant or agreement in thio Stsurity Instrument {but not prior to accelaration under paragreph 17 unless applicablo law provides
otherwise). The notice shall specify:ia) 1he default; {b) the action requied to cure the default; (c} a date, not Isss than 30 dayse from [
tho date the notice is given to Borrows, 'y wyhich the default must be cured; and (d} that failurs to curs tho dafault on or before the
- date specified in the notice may rosult in ae<elzcation of the sums secured by this Sacurity Instrument, foreclosure by judicial proceed-
ing and sale of the Property. The notice shai {urther inform Borrowoer of the right to reinstate aftor acceleration and the right to assert
B in the foreclosure proceeding the non-existence of + daiault or any other defense of Bomower to accoleration and foreclosure, If the
default is not curad on or bafora the date specifiac in tha notica, Lender at it option may require immediate payment in full of all sume
éscured by this Security Instrument without furthar deriani' end may {oreclosa this Security Instrument by judiclal proceeding. Lender
shall ba entitlad to collect all expenses incurred in pursuiiy t/ie remodios provided in thio paragraph 21, including, but not limited to,
reasonable attorneya’ fees and coste of title svidence.
¥ 22. Roleass. Upon payment of all suma socured by tia Sucuiity Instrument, Lendor shall release this Security Instrument
{vithout charge to Borrowor. Borrower shall pay any recordation cuats.
i" 23. Waiver of Homestead. Borrower waives all right of hor:sstead exemption in the Property. .
il 24. Ridors to this Security [netrument. |f ono or more riders are /xecuted by Borrower and recorded together with this Se-
- ——— curity Instrument, the covonants ond agreements of each such rider shall La incor/orated into and shall amend and supplemont tho
tovanants and agreements of thig Security Instrument as if the rider{s] wore a o4 of this Socurity Instrument, K

[Check applicable box(en)]

] Adjusteblo Rate Rider [ candominium Rider [_J1- 4 Family Rider
: ':j Graduated Payment Rider D Plenned Unit Development Rider [j) Biweekly Payment Rider
f: D Balloon Rider D Rate Improvement Rider D Sesond Home Rider
; [:I Other(s) [spscify]

-
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BY GIGNING BELOW, Borrowar ancepte und ngioss Lo the Yermw and tovenants sontained in this Baatrlty Inatrurnen snd

in any ridor{e) exoouted by Borrower and rocordnd with it.
Witneasou:

(

a
////lr///

.JORGE}!«'I C. PHILLIPS
/ v

Social Security Number _329-34~-8147

{Soal) P
‘Borrowor

-

Y N> N
- (v / { [y /(/ & £ I'J{///L(/é/ L7

CHERYL E. PHILLIPS ¢

Social Security Number _326~46-1939

{Seal)
-Borrower

~—- [Space Below Thie Line For Acknowladgment]

STATE OF ILLINOIS, A

- MZC/COUMV on;
C
I, ‘Xj}d\. LEM (&,l@[ﬂ Hoi

do horeby cortify that <

~._,c'.w";]f ~ Q ’.;/)\;\\\' {311

I

-

A eiherq) @ Paitlips
, parsanally known to me *5 by tha samo poreon(s) whose namo(a)
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that

\
signed and deliverad the said instrument as '::Z.//{(/L’(—

get forth,

/Jr—j:_// day of 27&/0&‘*/ , 19 5)_3

Given under my hand and official seal, this

il P

« 8 Notary Public in and for said county and state,

Ihe‘ﬁé

free and voluritr (v wet, for the uses and purposes therein

1

H

Notary Public




