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{3908 Adove This Line Fer Reverding Bem)
MORTGAGE oCtober 15
THIS MOKTGAGE (**Security Instrument'’) 13 SIVEN O .c..eoveconsersesesorornssans e ceeneracereeersarreavesnnd ireecree .
19:.23..... . The mOsigraer is ... Charles. N..Tansredi. and. Judith. A, . Tancredi. Bia Wife............

s e e o ennereneneenes (- BOSTOWEr'”), This Security Instrument is ZIVER 10 .ovvevessinsnrsresnsenaaas
BELL FEDERAL SAVINGS ANC LOAN ASSOCIATION. . _..\.vvovocerevrsessssssssresssssensecee « WhiCH i OFganized and existing
under the laws of . The. Unirsd. States. of. Anerica....... . and whose address I ...........ccocevviveneeriens

wisoy cernvmsnannenass {"lender™’),

Borrower owes Lender the principal sun of ForEy=Four.. Theusend. and. No Q0=

TR TS TRT T T AR Dollars (U.S. $44,000..00......... ). This debt is evidenced by Borrower's noie
:dated the-same date as this Socurity Instrum :nt ¢ *Neee™), which ides for monthly payments, with the full debt, if not
paid easlier, due and payable on ........... Noveoher. La . 2008........coueecresnnninn e . This Security Instrument

" secires 0. Lender: {a) the repayment of the deb eidenced by the Note, with inicrest, and ali rencwals, extensions and
- modifications of the Note; (b) the payment of all other 2p:as, with interest, advancod under paragraph 7 10 protect the security
- of this Security Instrument; and (c) the performance oi |50rTower’s covenants-and agrecments undet this Security Instrument

.and the Notz. For this purpose, Borrowes docs hereby morigag:, grant-and convey 1o Lender the following described prop-
STty JOCRIBE I oeeovevereertencesrereanena s sasneteanensease STy BROT.T.) SO vrerseenren +ee. County, Hlinois:

Lot 217 and the North 2 Feei: of Lot 216, in "Crennan Heights", -being
a Subdivision of part of the South Half of Section 24, Township 41 North,
Range 12 East of the Third Principal Meridiam, in Cook County, Illinois.
v}
099"
Permanent Index Number: #K-24-311-054-0000

8105 N. Merrill Street Nilee
WHICH DAS The BOATESS OF onreeirieernereeranrassrnsessnsonssensseatabossssanesstnsssseiannnasss y sossoestsotravassasdariialyeracnassssnnione .
{teromt} ICiwl
Nlinois ..... 60714 e (**Property Address'’);
{2 Code]

TOGETHER WITH all the improvements now or hereafier erected on'the property. and all easements, appurtenances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
nstrument. All of the foregoing is referred 10 in this Security. Instrument ‘as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencusnbered, except for encumbrances of record. Borrower warrants.
and will. defend gencrally the title to the Property aguinst ail-claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationzi use and non-uniform covenants with limnited
variations by jurisdiction to constiutc a uniform security- instrument covering: real- property.

 IULINGIS—Singie Famiy—Faale deafFroddie Mes UNIFORN NESTAUMENT Form U W9 (rage / of 6 pages)
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UN@FFICIAL CORY, . .

All insurance policies and rencwals shall be acceptable (o Lender and shall include a standard morigage clause.. Lender

. shall have the right to hold the policies and renewals. 1f Lender requires; Borrower shall promptly give io Lender all roceipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give promptniotice to the insurance carnier-and
‘Lender. Lender may make proof of loss if not mldepmmpdy by Borrower.

" Unless Lender and Borrower otherwise agree irt Writing, insurance proceeds-shall be applicd to restoration.ar repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the
restorution or ropair is not economically feasible or Lender's security would be lessencd, the insurance procoeds shall be
applied 10 the sums secursd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
‘abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to

“setde-aclaim, then Lender may collzct the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or 1o pay sums securcd by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice
is-given.

" Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
ot postpone the duc date of the monthly payments referred to in paragraphs | and 2 or:change the amount of the payments,
If under paragraph 21 the Propesty is acquired by Lender, Borrower's right to-any-insurance policies and proceeds resulting

“from damage t0the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument inai~iately prior to the acquisiiion. )

6. Occuzarty, Preservation, Maintenaace and Protection of the Property; Borrower’s Loan Application;

Leuseholds. Borrow.r shall occupy, establish, and use the Property as Borrower's principal residence within sixty days

afier the execution of thi- Security Instrument and shall continue to occupy the Property as Borrower's principal residence

for at least one vear aficr e datc of occupancy. unless Lender otherwise agrees in writing, which consent shall not be

unrcasonably withheld, or ualers extenuating circumstances exist which are beyond Borrower's control. Borrower shall:not

destroy, damage or impair the Prozerty, allow the Property (o deterioralc, or commit wastc on the Property. Borcower shall

be in desault if any forfeiture action 7 proceeding, whether civil or crimina), is begun that in Lender's good faith judgment
could result in forfeiture of the Propesty o otherwise materially impair the lien created by this Security Instrument or Lenderys:
security interest. Borrower muy cure such « defaull and reinstate, as provided in paragraph 18, by csusing the action o~
proceeding 1o be dismissed with a ruling 1.at, in Lender's good faith determination, precludes forfeiture of the Borrower's

interest in the Property or other material impiraent of the lien created by this. Security Instrument or Lender's security

interest. Borrower shall also be in defauli if Borrotver, danng thc Joan application process, gave materially false or inaccurate

information or statements to Lender (or failed to previde Lender with any material information) in connection with the loan

‘evidenced by the Note, including, but not limited 20, rep esetations concerning Borrower's occupancy of the Property as

aprincipal residence. If this Security Instrument is on a leasehe!d, Borrower shall comply with all the provisions of the lease.

if Berrower acquires fee title to the Property, the leaschold arJd the fee titie shall not merge unless Lender agrees to the

'METges in writing.

7. Protection of Lender’s Rights in the Property. 1f Lorover fails 1o perform the covenants and agreements
contained in this Security {nstrument, or there is » legal procoeding that :na significantly affect Lender's rights in the Property
(such as a procecding in bankrupicy, probate, for condemnation or foriciure o=-t0 cnforce laws or regulations), then Lender
‘may doand pay for whatever is necessary (o protect the value of the Propert;’ an J.ender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over t*.i# Security Instrument, appearing in court,
paying reasonable attorneys' fecs and entering on the Property 10 make repairs. Aihough Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts cisbursed by Lender under this paragraph 7 shall become additional d34 of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these sanounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Linder to Borrower requesting
payment.
8. Mortgage Insurance. !f Lender required mortgage insurance &s a sondition of making i 1o1n secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance iz cff=ct, If, for any
reason, the merigage insurance coverage required dy Lender lapses or ceases 10 be in effect, Borrower shall ja; the premiums
required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantiaily
cquivalent 10 the cost 10 Borrower of the morigage insurance previously in effect, from an alternate morgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lendercach-month
2 sum oquai 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender wili 2ccept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required io maintain mongage insurance in effect, or 1o provide a loss
resceve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable luw.

Torm 30K W8 (pape 3 of 6 pages)
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9. Inspection. Lenderorits agent may make reasonabic entrier upon and: inspections of the Property. Lendes shall

- gwc Bosrower notice at the time of or prior 10 an inspection-specifving reasonable: cause for the inspection.

10 Condemnation.  The proceeds of any award or-claim-for: damages, direct or consequential, in conrection with
o a.-iy condcmmmm or other taking of any part of the Property, or for-conveyance in lie of condemnation, are hereby assigned
~-and shall be paid 10 Lendr.
© = Intheevent of a total taking of the Property, the procoeds shall be applied 1o the sums semmdbydm&acurily Instruinent,

‘whether-or not then due, with any cxcess paid 10 Borrower. 1n the event of a partial taking of the Property in which the
. fair market value of the Property immediately before the taking is equal to. orgmtcrthnnthcmuntofdwsuuumwd

“ by this Security. Instrument immediately before the taking, unicss Borrower and Lender-otherwise agree in writing, the sums
:secured by this Security Insirument shiall be reduced by the amount of the proceeds multiplied by the following fraction:
4{a) the total amount of the sums secured immediately before the taking, divided by (b) the fuir markei value of the Propcny
immediately belor the taking. Any balance shall be paid 1o Borrower. In the event of a panial taking of the Propcny in
“which the fair marv21 value of the Property immediately before the ukmg is Jess than the amount of the sums secured im-
mediately before the (i mz. unless Borrower and Lender otherwise agree in writing or unless applicable iaw otherwise pro-
vides, the proceeds shy’i b applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty 1 zCudoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or seitle a cia'io for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is-given, Lender is authorized 0 collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to:the sums secured by this-Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or:postpane the due date of the monthly jayments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forvearince By Lender Not 8 Waiver., Extension of the time for payment or
modification of amortization of the sums secties by this Sccur:ty Instrument granted by Lender to any successor in inlerest
of Borrower shal not operats (o release the liability of the original Borrower or Borrower's successors in interest. Lender
- -siall not be required to commence proceedings agpc any successor in-interest or refuse to extenct time for payment or

“otherwise modify amortization of the sums secured by this Se2utity Instrument by reason of any demand made by the original
‘:Bormwcr or Borrower's successors in interest. Any forbearance by Lender in exercising aay right or remedy shall not be
a“waiver of or preclude the cxercise of any right or remedy.

) 12.  Successors and Assigns Bound; Joint and Several erili:y. Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and aseign; of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint upd szveral. Any Borrower who co-signs this Security
instniment but does not execute the Note: (a) is co-signing this Sccurnity I zisument on!y tc morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security lustrument; (b) is noi personally obligated to pay the
sums sscured by this Security Insirument; and (c) agrees that Lender and any oiier Aorrower may agree 1o extend, modify,
-forbear cr make any accommodations with regard to the teems of this Security Instrumeat.or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a 'aw which sets maximum loan
charges, and thai law is finally interpreied so that the interest or other loan chasges collectec o7 10 be ccllected in connection
‘with the Joan exceed the permirted limits, then: (a) any such loan charge shall be reduced by the 7.mou nt necessary 10 reduce
the charge io the permitied limit; and (b) any sums already collected from Borrower which exceadid permitted limits will
be refunded to Borrower. Lender ray choose to make this refund by reducing the principal owed under 2 Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial ‘piepavment without
2ny prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by:mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender Gesignates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been.given 10 Borrower or Lender when:given as provided
in-this: paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. 1a the event thatany provmon or clausc of this Security Instrument or the Note
iconflicts with applicable law, such conflict shall not affect other ptovxstons of this Security Instrument or the Note which
can-be given cffect without the conflicting provision. To this.end the provisions of this Sccurity Instrument and the Note
are declared 10 be severable.

16. Rorrower's Copy. Borrower shall be given one conformed:copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or.any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred-and Borrower is not a natural
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