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HOUSEHOLD BANK. F.S.B.

100 MITTEL DRIVE
wOOD DALE, IL 60191

LOAN NUMBER: 6779847

(Space Abore This Line For Recordiag Data]
MORTGAGE

THIS MORTCALE ("Security Instrumeat”) is-given on , OCTOBER 15TH . , 1983
The mortgagor 18 MITCR I. JACOBY AND DEBORAK JACOBY, HIS WIFE,

("Borrower®). This Sccurity Instrument is given 1o

CHICAGO MORTGAGE LCRPCRATICN
which is organized and existing unde the Jaws of ILLIRCIS
1200 SHERMER, SUITE 220, NORTHMBROCK, IL 60062

. and whose address 'm‘

("Lendes™), Borrower owss Lender the principal sum of

ONE HUNDRED THIRTY ONE THOUSAND AP NO/100 .
Doltars (U.S. § 131,009.00 ). This delt 1s evidenced by Bomrower’s noic dated the same date as this Security
Instrument (“Note™). which provides for monthly payments. with.the full debt, if no psid carlicr, dJue and payabie on
NOVEMBER 18T, 2000 . This Security Insuurcnt secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, exiensions and meuiTications of the Noic; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Secvrity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the e, For this purpose, Borrower does hereby mortgage,

grantand canvey to Lender the following described property locaied in-—
COoK Couniy, llinois;

10T 24 IM BLOCK 2 IN LOWENMEYER'S CALIFORNIA AVERUE ADULT2TON TO
ROGERS PARK, A SUBDIVISION IN THE EAST 1/2 JF THE NORTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 1.! 'EAST OF
THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

TAX I.D.#10-36-104-024

COOK COUNTY, ILLINOIS
TILES FOR RECORD

SN2 PHIDZ 93849718

which has the address of 2840 W. ESTES AVENUE o , CHICAGO
[Street} : - |City]

1llinots 60645 ("Property-Address™):
[Zip Code} : o

ILLINOIS - Singlz Family -- Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 6 pages}
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for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unscasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lendér's option, oblain coverage to protect Lender's rigats in.the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard montgage. clause. Lender
shall have the right 1o hokd the policics and renewals. If Lender requires, Borrower shall promplly give io Lender all receipts
of paid premiwns and rencwal notices. In the cvent of Joss, Borrower shall give prompt notice w the insurance carnier and
Lendes. Lender may make proof of loss if not made prompuly by Bormower,

Unless Lender and Borrower othorwise agree in wnling, i s proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration o repair is cconomically feasibic and Lender’s security is not lessened. If the
restaration of repair is not cconamically feasible or Lender's scourity would be lessencd, the insurance proceeds shall be
applicd 10 the sums sccurcd by this Sceurity Instrument, whethes or not then duc, with any cxcess paid w Borrower, If
Borsowes abandons the Propeny, or docs ot answer within 30 days a notice from Lender. that the insurance camicr has
offered W seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds t repair or restore
the Property of o pay sums securcd by this Sceurity Instrument, whether or not then due. The 30-day periekd will begin
when the Bouco 18 given.

Unless Letvier :nd Borrowsr otherwise agroe in writing, any application of proceeds 10 principal shall not eatend or
postponc the duc da:2-of the monthly payments telerred (0 in paragruphs i and 2 ar change the amount of the payments. If
under paragraph 21 tic Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Proweny prior o the acquisition shall pass to Lender 1o the exient of the sums sccured by this Sccunty
Instrument iunmediaicly piirs @ the acquisition.

6. Occupancy, Preseiya’sp, Maintcnance and Proteciion of the Property; Borrawer's Loun Applicution;
Leasehclds. Borrower shall orcuby, establish, and use the Propenty as Borrower's principal residence within sixty days
aficr the execution of this Secur, Instrument and shall continue o occupy the Property as Boarrower™s principal residence
for at least anc year after the date of oucunancy, unless Lender otherwisc agrees in writing, which consent shall not be
unrcasonably withheld, or unless exicaurung circumstances cxist which are beyond Borrower's control, Borrower shall nol
destroy. damage or impair the Property, allow this Propesty (o deteriorate, or commit waste on the Property. Borrower shall
b in default if any forfiture action or procesding, whicther civil or criminal, is begun that in Leader's good faith judgment
could result 1n forfciture of the Propery or oibrorise materially impair the lien created by this Sccurity Instrument or
Lender sccarity interest. Borrower may cure such & dzinalt and zeinstate, as provided in paragraph 18, by causing the uction
or procecding o be dismissed with a ruling that, V1 Lender's good faith determination, precludes forfeiture of the
Borrowsr's interest in the Propersy or other material impai:ment of the lien created by this Security Instrument or Lender's
security intesest. Barrower shal! also be in defsull if Borrower, during the loan.application process, gave maicrially false or
inaccuraic information or sisiements 10 Lender (or failed 10 provide Lender with any material information) in connection
with the foan cvidenced by the Note, including, but not limited 1, =éprusentations concemning Borrowers occupancy of the
Property as a principal residence. 1f this Sccunly Instrument s on a iechold, Borrower shall comply with all the provisions
of the icasc. If Bosrower acquires foc title W e Property, Whe lcasclol; sod the fec title shall not mesge unless Lender
agrees 10 the MErger in writing. ' o

7. Protection of Lender's Rights in the Property. U Borrower fails 1o perfurm the covenants and agrecments
contained in this Sccurity Instrument, or there is a legal proceeding that may sienificantly affect Lender’s rights in the
Propecty (such as a proceeding in bankrupicy, probate, for condemnation or forfeiurz.or o enferce 1aws or regulations),
then Lénder may do and pay for whalever is necessary 10 protect the value of the Prspenty and Lender's nights in the
Propeny. Lendes's actions may include paying any sums secured by a lien which has priont; over this Sccurity Instrument,
appearing in count, paying feasonable auomeys' fecs and entering on the Propesty 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts dishwsed by Lender under this paragraph 7, shall become additional debt of Pursower secured by this
Security Insgument. Unless Borrower and Lender agrec to other terms of payment, these.amounts shas! oear interest from
the daic of disburscment ;1 the Noic raie and shall be payable, with interest,. upon notice from i iader b Borrower
requesting payment.

8. Mortgage Insurance.  If Lender required mongage insurance as.a coadition of making the loan sccured by this
Security Instumest, Borrowes shall pay the premiums required o mainiain, the mongage insurance in cffect. 1f, for any
reason, the MONgAge mswrance coverage required by Lender iapscs. or. ceases to.be in cffect, Borrower shall pay the
premiums required to obtain coverage substuntially equivalent o the mortgage insurance previously in effect, at a cost
substantially equivalen: W the cost 1o Borrower of the mongage insurance. previously in cffect, from an aliernaic mungage
insurer approved by Lender. 1f substantially cquivalent mongage insurance coverage is not available, Borrower shall pay io
Lender cach moath a sum cqual W onc-twelfth of the yearly mangage insurance premium being paid by Bommower when the
insurance coverage kapsed or ceascd w be in cffect. Lender will accept, use and retain these payments £5.a loss.reserve in
licu of morigage insurance. Loss reserve paymients may no longes. be.roquired, at the option of Leader, il mongage
insurance coverage {in the amouni and for the period that Lendes requires) provided by an insurer approved by Lender
again decomes availsble and is obuined. Borrower shall pay the premisms rcquired fo maintain margage insurance in
cffect. of 10 provide a loss reserve, until the roquirement for mongage insurance cnds in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Londer or its ageat may make reasonable enirics upoa and inspections of tirc Property, Lender shall
give Barrower notice at the time of or prior (o an inspection specifying reasonable causc for the inspection.

10. Condemnation.  The proceeds of any award or claim.for damages, dircect or consequeatial, in.conncction with
Form 3014 %90 (page 3 of 6 pages)

Graat Lakes Buniness Forma, Inc. B
To Order Cali 1-300-830-3383 1 FAX 8Y8:761-1131

1TEM 187810 ($202)




93849718 -

cesasmes WNOFFICIAL CO PY

(s23nd 9!0 #2¥0d) 0616 PIOE W0y
st pouad JoI0 4N 40) SATP § (1) 30 SnIEa o1 0F J01d oum Aue 18 PINUNUCISID JWIWAASU]; AIUNAS ST JO JUSUESIOHL
9ATY 01 WY3W O OAWY [BYS JOMOLOG ‘SUONIPUOD. UIILIY S130U1 IOMOLDE JI. “AEISURIY 0f 1y s‘.luo.ma ‘81
"JIMOL0G UO PUBIIP JO 0RO SN INOUMA JudIMNsY] ALnsog s Aq ponrused soypous
Aue oA Avus Jopud] ‘pouad sy Jo uorendxa oy oy Joud sums asotp Aed. 0Y S[TeJ. 39MOLI0E JT TUIMNASYT ¢ Amaag sp
Aq pamaos sums (e Aed 1SN0 JOMOLOG YOTYM UIPIA POTUL IO PAIATIP ST IONOL Y- LD OIf) WoIJ SABP O UeL s897 100
30 powod 8 opiacad Teys S0N0U YL, “UONLINIIN JO JIMOU 1oMOVOH 18 Teis Lopury ‘uondo S1If SISTAIOX0 JOPUST JT
© U quswnasuy Ku.m:ns ST} JO TPy
30 e A7) Te3opo) £q ponqrgod 51 951339%0 1 J9PUY] £q POSIAIXD 94 10U [eys-uondo SN 10A0MOY JuRMNASUL AILMIDS SR
£q pounaos sums {8 Jo [y 1 uowAed syerpounuy ammbas ‘vondo s 18 ‘fewr JOpuIT “uosu0d wnLm Jold SOpuUIT oM
(uossod feImEU B 10U ST DMOLOE PR PALJSURD JO PJOS ST IOMOLIDG U 1SN [EIDOUQ B JI m) POLISJSUBX) JO PIOS, ST n n
1sazuy Aue 3o Aadosg o Jo wed AUB J0 [ J]  “IIMOII0G UEISMNU] IIOYPEAE w10 Aadedd Yy J0 Soswea) L] -
Juaumnsuy Anmaog sup Jo pUe NON ¥ 3O K405 PomIoFusd Suo UdALS oq rmqs Jomonog: 'A'do:) mnm.uoa*g[
*JqBIIATS 9 01 poseroop
A 10N 1) PUB JUSWNNSY] KILMOS Sy 10 suoistacad o pud ST 0, “uostaoad SumdnIUC ap IMOIA 130130 oarS 99 uEd
YOoIga DION Oy J0IUSWNISU] AIM3IS S JO SUOISIAG JOYID 1903JE 10U [[RYS 1DNJUCD YIS *MB]: ayquondde qim SIoIFUOD
JNON T J0 JUITALGS 1] ALNDDS STy} JO ISP J0° uorsmmd Aue 1o JudAo-o-u "poreso} si-Aadoig o yomas w uopompsunf
P JO AT} A puB aE] TEIOPR) AQ powdAnd oq [Teys WdWANSU] ALmoog SL .&xmqmns ‘un lu‘;lwwo gltlp u;
popracid e 1DAIR USYM LOPUYT 10 IIMOUOY O UIATS UIX OARY 0V PAUIDP 0. [TeyS WSUMASU] Jum:ns g m m;fpapmmd,
10U AUy “SOMOLIOF O VT4 £Q SMEUTISOP JOPUYF SSUPPR JONO, Aue 30 URDY PITEYS SSOIPPE S JOPUDY OF W
£Qq 1a13 5 JJoys OPUYT OF ALt Auy "IpUdT 0} 2dMOU AQ SATBUBISOP-IIMOLIOG SSAIPPR: 3Yl0. fue10 SSUPPY Amdmd
I O PNANIP 9q JEYS’ N0V Gy, “POYOW JDRIOUE JO osn' sormbas mey djqeondde ssopun’ [rewr ssep sy AQ'N Sumem
4q 10 1 Sunsapp Aq wAIF og-jeys youmasuy AILNOS SN UT 10§ PIPIACIE’ JOMOLDE 03 JON0U. AUY *SINON ‘pL
*0N Y3 SOpun oﬁmqal wifedosd
Aue ynoyna Juowkedaad fened v Se pomReLs o Ma Hononpas oy ‘rediowid soonpas punjas e JT “mouog oy Twowded
Sunew £q 20 0N o Jopum pomo fedound o Juronpas Aq PuRJRR ST IXBWT 07 9SOOYD: ABTL-JOPIT *TOMOLI0E poplm_;ax
5q A sy panruadd POPRIYED YILM JOMOLDT WI0T) PAINIJJ0D Apeoire sums: Aue-(q) pue il pamumd o 01.0818y5 ot
20NPA ©) ATESSITOU JUNOWT NP AG POONPA 3G [lutye ZETVYD UBOT YoNS AUT (8) sudwp:‘swuny pontuuad ap paooxd uLoj o M
UONAUUCD WY PASIJ0D 2 0130 PAOJI0 SIFIEYS UL JAN0 30°ISAUINA- YL 1LY OF ‘paraadsomy Aqrewny sy me) Toqy pue ‘saﬂmqo
UeO| WINTUTXTW SIS YOIYM MET B 07 10fgns waum 15U -AUM3dS SAN AQ: PaIoas ueo} I 'mﬂ.m:) ot '

®ID oMM 10N P IO NDUmMNSYy APNRS ST JO SIS S O PRI M SUONEPOMIWIdTE Aue qsmn .'f.mqm;

*Kyrpous ‘puotxa 07 92:88 Arw SImouOY ISP fwe Pue 20pudT Yyt $00188 (9) PUB JUSWNNSLY AIIN0S S
ay Aed 01 porelngo Afreuosiod 10u §1 (q) SUSWRAST] ALMOS SR 1 S Y sopun: Auodotd o e 3
ou £oAu03 Pire 13 *2ReS0w 01 AJuD WemnnSH] ALNAS S Futud:s-5n st (E) MON o 2)NIIXI101'590p INQ
Aumaog sy suBis-00 OYM OMOUDY AUY TRIASS PUR ol o [JEYs SII2.UouTe PUE- SIUBLOA0D S, omouog /[ ydeifered
Jo suarsiacud o1 o) 10fqns ‘Tomowog pus JopuaY Jo sugisse pue SIOSSITINS %73 31JOUG: PUT PUIG-[JBYS TUUMMASUL bun:ns
1 JO mmumﬁn PUR SIURUIADD YL mauﬂts-o:) ‘A;mqtm {BIIAIS PURI MO ‘Zunog SuBssy pun S1085300MS 7|
“Apowras. 30 3L Aue J0-u579xa oy opnizasd 10 J0 - PATEM B0q J0U
fieys Apouoa 30 B £ire Susiarox U JopUT 4Q SNRLIQI0) AUy 1SUINUY UY SIOSSYHS 5 JoMOLIOG 10 DMOLIOE [EuIBH0
o Aq oprus pumwop Aue Jo uoses Aq Juoumnsuy AINS STy AG PAMIS SUMNS' JU UONBZIIOUE - AJIPOL 9SIMISIO
36 udwAed J0) SUM PUNXD OF ISNJAI IO ISUNUT UY JOSEIINS Auk-IsureBe’ sBurpsacasd -20ua nnoo: 01 pasmbas o9 Jou. fEYs
JOPUIY “ISAMUT UL SIOSSI0INS § I0MON0Y JO nmonog emfo-oy jo :(lmqml g asaa{:u oy mw"o 01 TBYS JOMOMOY JO
152101U1 UY 30833008 A1 0) 20pr] AQ POURIE wwduransyy AM3oS ST 4Q PANI0S SUMS em JO tonw nsowe Jo! UORBIYIPOW.
0 uowded oy JWn J JO UOSUNXT IATEAL BION SPUIT AH NUBIEIGIOY {PIFEN. g 0b; IMOLIOE TT
'siuowAed yons Jo-yumowre oy 98wy J0 7 pue T syderBered w01 passojor siuowied: Kmuow aNpJo ATpINp AP auodxsod
J0 pumxa Jou Jeys redpuud o spasooad jo uoneandde Aue ‘Sunua ur-oaifle om0 omoLog: pue BT SSAUN
*INP UIP.I0U 0 IIYM. WIUMASY] LILMIS ST AL JOMII SUINS
o 01 30 Suadosd oy Jo Jredos 10 uonRIMS O Jou ‘vondo si T8 ‘spaodcsd o Adde pue 1201100 0) PIZIOIINE S1 IOPUD]
‘waa1d s1-san0t -2y Aep oM oy skep 0F UNIA JOpUYT OF puodsss oy SJ18} 1MOLI0G: ‘SoZeurep J0J WIEJD B IMOS J0 p.tm\m ue
e 0) 1930 JDUWIIPUOD DL TBT OMOLIOG 01 J0PuDr] Aq 3onoU-sATE Ji 10 'nmo.uoa &q PouOpuEqe ST. Amdo.qom I
U onp uayom
SWNS S 10U I0 IOYWYM JLSWINSU] LNIDS S AQ pornaos sams o 01 pordde oq freys spaoooad o “sopiacad astmsoo
me) oqeondde ssopm 30 Sunum ul 9fe ISIAUSD JOPUYT PUB IIMOLOF SSOJUN ‘SUD(E) M- 93050 AOTETPOWANY’ PAINOIS
SUMS Y JO WNCWIR G UeY $$3] §1 SUINM 31 21030 ATEIPoWUN Auadoag dupJO ONfBA TOYTEW TRy oY YoM 111 Auadosd
a1 jo Sunm ensed v Jo oA o1 Ul “mouog of pred o [reys souereq Auy Surym o o10)0q Ajorerpouns; Auadalg
3@ JO onea 1oxseRr 18] O (Q) £Q PIPIAID ‘SUDN Oy 0K AFIBIPORILI PAIMIS SWNS AR JO-JUNOUTE (8101 o (B ‘uoum.g
Sumojjoy o 4q ponydnmuw spoaooad AP JO UMOWR A4 AG PIINPSI 9Q: [TEUS: TUNWARSUL AINIOS S AQ- ,
‘Junum w SUBR OSIMINNO JOPUYT PUR DIMOLIOE SSO[UN “TRTEY MYy WOJIQ- AITBIPILNG! JUMLNASU] Almms
SWMS S JO TuUNoure MY ue Meald Jo 01 enbo s1 Bunye 2ir-22050q Afrerpawun Auadoid 9Y) JO ONBA JNIBWL JIN) N v
w1 Auadoad s Jo Sunyer rensed ® JO 1u0AD 01 U] “IoMOuOG O pmd $SA9XD Ku'e m:‘onp: uotp 10U 30- 210y ‘lmunmu{




UNOFFICIAL COPY, |

applicable law may specify for reinstaiement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (n)

pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had ~
occurred; (b) cures any default of any other covenunts or agreeincnts; (c) pays all expenses incurred in enforcing Wis Sy
Security Instrument, including, but not limite! to, reasonabic atiorneys® fees; and {d) ukes such action ay Lender may . ;
reasonably require to assure dhat the lien of this Sccurity lnstrument, Lender's righws in the Property and Borower's -
obligation W pay the swns sccursd by this Secarity lstrument shal! continuc unchanged. Upon reinstaicment by Borrower, .
this Security Instnunent and the obligutions secured hereby shull remain fully cffoctive as if no acceleration hid occurred.
However, this right to reinstate shall not apply in the case of accelerntion undes paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Nolc or a partial interest in the Note (ingether with this Security
Instrument) may be sold enc or more times without prior notice to Borrower, A sale may resuit in a change in the eatity ™~
{known as the “Loan Scrvicer™) thut collects monthly payments due under the Notc and this Security Instrument. There also
may be ono or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address w0 which payments should be made. The notice
will also contair an other information required by upplicable law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any
Hazardous Substaacss on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in viulation of any Environmental Law. The preceding two seniences shall not apply 10 the presence, use, of
stovage on the Propeity-of small quantities of Huzardous Substances that arc-gencraily recognized: to be appopriale to
norma! residential uses and 4o rcintenance of tic Propenty.

Borrower shall promptly givc Lender wrilicn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatury agency or privale party involving the Property and any Hazardous Substance or Environmienial
Law of which Borrower has actal krowdedge. If Borrower leams, or is notificd by any governmental or regulutory
authority, that any removal or other remediation of any Hazardous Subsiance affecting the Propenty is accessary, Borower
shall prompuly take all necessary remedial acaon: in accordance with Environmental Law.

As ussd m this paragraph 20, "Hazardous S:bstances™ arc those substances defined asitoxic or hazardous substances by
Environmentzal Law and the following substance~. zasoline, kerosene, other flammable or Wxic petroleum products, toxic
pestizides and herbicides, volatile solvents, matezinl, containing asbestos of formaldehyde, and radioactive matcrials, As
uscd in this paragraph 20, “Environmenta! Law™ mezns federal laws and laws of the jurisdiction whcre the Propenty is
located that relate W health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendes fumher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 2 Eorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiaed. (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: (& the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice ic glven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dati specifi=d in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciu( procseding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acce’er=tion and the right 10 assert in the
foreclosure procecding the non-existence of a default or any other defeasc of Borrower to acceleration and
foreclusure. If the defauit is not cured on or before the date specified in the notice. ‘Lender at its option may require
immediate payuent in full of all sums secured by this Security Instrument withont further demand and may
foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to '« liect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, dut not limited to, reas/natle attorneys’ fees and
costs of title evidence.

22 Reicase. Upon payment of all sums secured by this Security Instrument, Lender shafl‘telcase this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is madc this  15TH day of OCTOBER, 1993
and is incorporated irto and shall be deemed o amend and supplement the Mortgage. Deed of Trust or Deed 1o Sccare Debt
{the "Security Instument”™) of the same date given by the undersigned (the "Borrower™) o sccure the Borrower's Nowe
w CHICAGO MORTGAGE CORPORATION
(the “Lender™) of the same date and covering the propenty described in the Sccurity Instrument and Jocated au
2840 W. ESTES AVENUE
CHICAGO, IL 60645

{Propeny Address)

The intcrest rate stated on the Note is called the “Note Raie.” The date of the Note is called the “Note Daie,” | understand
the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is calied the "Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agrecments in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary cantained in the Security Instrument or the Note):

1. CONDITIUNAL RIGHT TO REFINANCE
At the mazar®y daie of the Note and Sccurity Instrument (the “Maturity 0Dau:‘). 1 will be able 0 oblin a new loan

("New Loan™) with'a ncw Matwrity Daicof ~ NOVEMBER 18T 2023 and with an interest rie equal 16 the
“New Noic Rate” ¢icr nincd in accordance with Scction 3 below if all the conditions provided in Sections 2 and S below
are met {the “Conditiora Refinancing Option™). If those conditions arc not met, ! understand that the Note Holder is under
no obligation to refinancs #i-modify the Note, or 1o exiend the Maturity Date, and that I will have 1o repay the Nate from
my own rescurces or fing a Jerrder willing 1o lend me the moncy 10 repay the Note.

2. CONDITIONS TO OF7:1ON
1f 1 want 1o cxercise the Condatic np! Refinancing Option at maturity, cenain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 nast still be the owner and occupant of the property subject to the Sccurity Insuument
(the ~Propenty™: (2) 1 must be current inay monthly payments and cannot have becn more than 30 days late on any of
the 12 scheduled monthly payments imr edialely preceding the Maturity Date; (3) no licn against the Property (except for
taxcs and special assessmients not yet duc wa’s payable) other than that of the Sccurity Instrument may exist; (4) the New
Note Rate cannot be more than § percentage puints sbove the Note Rate; and (5) I must make a written request to e Note
Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rale of interest qua) 1o the Federal Nationul Mongage Association's required net
vield for 30-year fixcd ralc mongages subject to a 60-aay mandatory deiivery commiiment, plus one-half of onc percentage
point (0.5%), roundcd to the nearest onc-cighth of one per’eniage point (0.125%) (the "New Note Rate™). The required
nct yicld shall be the applicable net yicld in cffect on the daw mad time of day that the Note Holder receives notice of my
alection 10 exercise the Conditional Refinancing Option. 1f thiz seguired net yicld is not available, the Noie Holder will
detenmine the New Note Rate by using comparable information.

4. CALCYLATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not groaws than S percentage poiats above the Notie
Rate and all other conditions requircd in Scction 2 above are satisfied, the Notwe Holder will dercrmine the amcunt of the
monthly payment that will be sufficient to repay in full (a) the unpaid princij'. plus (b) accrued but unpaid intcrest, plus
{c) all other sums 1 will owe under the Note and Security Instrument on the M vty Daie (assuming my monthly payments
then are carrent, as requirest under Section 2 above), oves the term of the New Nor< asthe New Note Rate in cqual monthly
npavmants, The result of this calculation will be the amount of my new principal and’icr2st payment cvery month untl the
New Note is fully pmd.
S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nate Holder will notify me at least 60 calendar days in advance of the Maturity Dai: and advise me of the principal.Za
accrued but unpaid interest, and all other sums 1 am expected 0 owe on the Maturity Date. Tre'¥ote Holder also will advise (O
me that | may exercise the Conditional Refinancing Option if the conditions in Scction 2 above urcnt. The Note Holder =
will provide my payment record information, together with the name. title and address of the persor. ropresenting the Noic e
Holder that 1 must notify in order to cxercise the Cunditional Refinancing Option. 1f 1 meet the conditiors of Scction 2 [® o)
above, 1 may excreise the Conditional Refinancing Option by notifying the Notc Holder no later than 42 coucndar days prior
10 the Maturity Date. The Note Holder will calculase the fixed New Noie Rate based upon the Federal National Mongage
Association's applicable publishcd required nct yicld in cffect on the date and time of day notification is received by the
Noic Bolder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Notc Holder with accept-
able proof of my required ownership, eccupancy and property licn status.  Before the Maturity Daie the Nowe Holder will
advise me of the new interest rate (the New Noic Rate), new monthly payment amount and a date, time and place at which
1 must appear v sign any documents required to complete the required refinancing. 1 understand the Noie Holder will
charge me a $250 processing foc and the costs associated with updating the tie insurance policy, if any.

8EG

M)

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Balioon Ridcr.,

MZA//\—/ PPy (Sc:) W: "‘Q I. W (Scal)

DEBRA JACOBY 4 L -Rofrower MITCH I. JACOBY ¢ -Horrower

W Dzl < A o
{Seal) (Scal)
-Borroaer -Bormowes

{Sign Original Only}
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