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MORTGAGE

THUS MORTCALE ¢ Secanty Imbomen™y wgiven o QCTOBER LY, 1993
The motgigeon v 1ope SAJGHEL AID DANUTA RAJCIEL . IS WIKE,

("Horrower”) ‘This Seearity lnatwient i given tu

COMMUNETY DAV LINGEH DANK ,

which as arginzed and exasting weeer the dows of  PHE SYATE OF TLLINOLY L] whose dibress is
SHUL WEST BELHONT AVENGEG SHTCAGO, LLLINOLS 60648

("Lender”). Horrower awes Lender the pringvipad suni of
NINELY-LHREY THOUSATD AHD 007 100

Dollars {188 99,400, 00 3o T debwisevdeneed sy Borsswers note daled the same dite as this Secunty
Istienent CNote"s, whaeh provades e monthly payricits, with the Tl debt, of oot piad eardier, due wnd pyuble on
OCTORER 157, 2008 C T Seomy Tostiainent secures [ Leader: {ad the repayment of the dehi
evitfened by (e Note, st inivrest, and abl tenewbs, estensiaesand mmdifications of the Nude; (b) the payment o all other
s, with mterest, advaneed under paragraph 7 W proteet twe secaray of this Security imament; wnd (©) the petfonniance of
Borrosers covenants s agreeients ander this Security Tostiumer ! the Note. For this purpuase, Hosower does heiehy
morigagte, grant amd vonvey o Lendet the follimng desenibed propertysedied in COOK
Courty, Hlines:
THE ROKTH FORTY=S5EVER (47) PEEV OF LOY HENTY-SYVER (27) AND THE
SOUTH THEEE (3) FERT OF LOT WHENTY-SIX (260 IN ECKUOFKL SARDEN ROSE
SUBDIVISLION OF "tk BAGT 5,00 GHATHE OF 'LHE SUNTHHESY QUARTER ASW-1/4) oY
SECULUN ONK (1), TOMNSHIP FORTY (40) NOUTH, RAMNGE YMELVE (120, ‘BART OF
THE INTID PRINCIPAL MERIDIAM, LYIHG NORTH OF THE CENIER LINE O HIGGINS
ROAL, I COOR CoultY, 1LLINOTSS

PERHARENT INDEX NWMBER:  12-01-314=-004,

QG

p )

I of A

which B the address of SHS3 N, OTTIWA AVENUE CHICAGO
(St {Liny}

inois 60631 ¢ Property Address”);
[/1p Cinde)
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comelemnation w oter aking of any par of the Fsepenty, or Tor conveyanee in ieu of condemption, are hiereby assignesd amd
shall be pand o Lender,

In the event of o ot taking of the Propeny, the proceeds shall be applivd (o the surms seeured by this Security
Instrunent, whether or nov then due, with any excess paid o Bonower, I the event of o partial aking of the Property in
which the Gain ket vislie of the Property innediaiely before the taking is egoal (o or greater than the oncunt of the sums
secured by this Secwity Tistetment inenediately before the tabing, wnless Borrower und Lender otherwise agree in writing,
e smnns secured by this Secarity Tstranent shadl be redueed by the amount of the procecds mulliplicd by the following
Feawtienr: fap te ol amonnt of e suis secned immediitely belone the king, divided by (o the fair marked vilue of e
Propeaty smnnedsately Betore the kit Any badanee shiall e paid o Borower. e the event of o partial tking of the
Praperty in which the Taie market salue of the Prepecty imtaedstely before the taking is less tdan the smount of the stins
sectiesd imemediately before the taking, untess Bonower and Lender otherwise agree we wiiting or uniess applicable Juw
otherwise provides, the proceeds shall be apphied o the sums seeueed by tis Seensity Tnsiument whether on nat the sums e
then e,

I the Propenty is abandoined by Botower, or i, aiter notice by Lender 1o Borrower hat the condemnor offers o minke
i sl on settie a el oy dansages, Bonower Fails (o responed to Lender within 30 days after the date the pogee s given,
Leader s autliorsal o codect and apply the proceeds, at s option, ¢ither o restorstion or repair of thie Property or o he
stinis secured By Wi Securly Instrament, whether or nod then duae,

Uadoss Lendey and Bogower othersvise agree in writing, any application of proceeds o principal shall not extend or
pustpone the due dat® o tae monthty payments referved o in parigraphs 1 and 2 or change the amomt of sich pagimesies,

1, Borrower Nab Mteleased; Forbeavance By Lender Not w Waiver,  Extension of the time Tor payment or
modification of amortizatiange e sans secured by this Seeurity Tstrument granted by Lender th any stccessor i interest
ol Borrower shall not operais tsaelease the Tiabidty of the original Borrower or Borrowers successors i interest, Lender
shall not be sequited o consmense srncesdings uast wy siecessor i interest or eluse 1o extend time for gayiment or
otherwise tiodily amaniization Gi the sitos secureed by this Secority Distrament by reisen of any demssd made by the onginal
Borcower v Borrowers suecessors i aiered, Any forbearance by Lemder in exercising uny right or renmedy shidl net be o
witiver ¢ or preclude the exercise of anyightor re nedy.

12, Suecessors and Assigns Bound; Goint and Several Linbility; Co-signers. The covenants and agrecients ol thiy
Security Tostrimment shall bind and benebit thessatyessors amd assigns of Lender and Borrower, subject to the provisions of
pacagraph 17 Horrower's covemants and aeersceisshiall e joint amd several, Any Bostower wha co-signs this Securily
Tastrmiettt but does aot execute the Node: () is cosdpzang this Secunity lostrument only s murigage, grant aind convey thil
Borrawers interest in the Property uader the terms of tes Secwrity nstrument; (hy is non persanadly abligated 1o pay the suems
sectted by this Seeurity nstrament; and g agrees it Ledgder id any other Borrower may ageee to extend, mality, forbea
or pake any aecommodations with repard o the terms ofakis Seeurity: Instrssent o the Note without thiae Bosrowers
consent,

13 Lonn Charges. B the loan secured by this Security Jeatrament is subjeet 1 a Jaw which sets masimum loan
charges, and that Taw as Hnadly dsterprewed so that tlie interest or viber s churges collected or o be collected in connection
with the Joan eaceed the peomittedd Tinnts, thens o any soel foan charge saett be reduced by the omoit necessiy i ieduee
the ehaerpe o the perantted Tunit amd () any sunm aheady collected from Boresseer which exceeded penmitied ity will be
refunded 1o Boanower, Lender nny choose to ke this refuned by edueing the ponciped owed under the Note or by msaking u
divee! payment o Bortower: 100 refund reduees principal, the teduetion will be 2iegisd as apaitial prepaymient without any
prepayient charge under the Nule,

B4 Nutices. Ay notice (o Borrawer provided for in this Security Instrinnent »iait he iven by delivering it or by
i it by Hiest cliss mail undess applicable Taw requires wie of another methal, The meieeahall be direcied o the Propenty
Address or any other addiess Bonower designates by notice 1o Lender. Any notice to Lewser shall be given by firs ¢liss
bl o Leadess address stated herein o any other address Ceoder designites by aotiee 1o Bostoveer, Any notice prvidad fop
i this Security Tostromient shall be deemed to hive been given to Borower or Lender wheirsgivaas provided i this
paragraph.

15, Governing Law; Severehility, This Seeurity listeumient shadl be governed by federal TnwGud he faw ol the
Jurisdivtion ik which the Propenty i located, T the event that asy provision or clause of this Securily Insirdnent or the Note
conflicts with appheable L, such contlict shall not affect ather provisions of this Secarity Tnsteument or the Note which can
be gaven eltect withoat the conflivting provision. o this end the provisions of (his Secusity lstrament i the Nole are
dechired 1o e severahle

16, Boreower's Copy. Binoswer shall be gaven one confismed cepy o the Note mid ol this Secwity lnsivment.

17. Transfer of the Property or w Beneflein! Interest In Borrowers 10all oz any pint of the Propty o any inlesest in
s sold or transtereed tor i1 a benericial isterest in Horcower s sold o trmsferred and Bormower iy not s natural person)
without Lended's pior wiitten comsent, Leader oy, at ity sptions, wequie innnedinte payment i full of all sums sectired by
this Secwrity Tnstament. However, thy optivn shall sol be exercised by Lender it exercise s prohibited by federal faw as of
the date of this Securily Insliument,

I Eender vxercises this oplion, Eender shall give lotower notice of seeeleration. The notice shall provide u period of
Bt desn than 30 ay s T the diste the notice eedelivered orsdled within which Bogower st piy il soims secued by this
Security Iostoument. 1 Bovtower Gds fopay these siens prive fo the expiration of tins peniod, Leader msy invoke any
rentedies peramtted by this Security Tnsteunwent without Juether natice or denind en Horower

[N, Borrower's Right to Relnstate, 1 Boower meets certiin condibons, Bertower shall bave the tight to base
eidurcement of this Security Instrament discontinued at iy time prior w the atlier of: G 5 days for such other pernd as
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UNOFFICIAL CORY |

applicuble Taw may specily dur reantalement) before sabe of the Property pursuant to any power of sile cafitultied i this
Secunity bastrament; of (brentry of u judgment eaforcing, this Security isimment. Those conditlons sie thut Borrower: (1)
pays Lender all surts which then wonld be due under this Security [nstiament and the Note an it ae aceelermm had
occurred; () cures any delimdbt of sny other covenants o ugreementy: () pays il expenses iscureed in enforcing this Sevarity
nstrament, incladmy, bt ol Tanited o, remsonuble atarneys’ Cees; nid (f) takes sk actton as Lender may 1easonubly
eeqentee G aasare that the ben ol s Seewtly Insteament, Bender s righis i the Propetty and Horrowers nbligntion (o pay the
st secured by this Secunty Bisttument shall continne anchanged.  Upon relastatenent by Hotrowet, thiw Security
Instesment and the ubhigihons secured hereby shatl iemuin fully eftective as it to neceleston had oceured. THowever, this
right 1o remstivse shall not apply i the cise of secelemtion under paragragh 17,

19, Snle of Notes Change of Lown Servicer. The Note of @ partial interest in the Note (logether with thls Security
Instrument) may be suld one or mote limes without prior notice o Borrower. A sale may resull in o change in the entily
(known as the "Loan Servicer™) that collects mouthty puyments due under the Note snd this Security Instrument. There also
niy b o oF are changes of e Lows Servicer unrelited 1o i sale of the Note, 18 there is a change of the Loan Servicer,
Borrower will be given wntten gotice of the change 1 occordance with prragraph 14 above and applicable faw. The netice
will state the name and sddress of the new Lown Servicer and the addresy to which payments should be nusde, The nottee will
also contuin iy ezier information requiced by applicable livw,

20. Hazaidows Substances, Borrower shindl not cause ar permit the presence, use, disposal, storage, or release ol sy
Hicardous Substanes-en or in the Property. Borrower shall not do, nor allow anyone efse ta de, anything affecting ihe
Propesty thad is in vielasos of any Enviconmental Law, The preceding two sentences stusdl aot apply 1o the presence, use, or
storige 0 the Property U sid] guanititics of Hozardous Substances thil are genernfty recagrized to be appropsinte 1o sormal
tesichentiid ey il o mainienupee of the Property,

Hotrower sh)t promptly give Lender written notice of any investegation, claim, demand, Jawsuit or other action hy any
governmental or jegulatory ngenes or private pacty invalving the Froperty and any Hizardous Substance or Enviionmental
Luw of which Borrower has actuni krawledge.  [f Borrower tearns, of bs notilied by any guvernmental or regulatory
awhority, that any removal or other renafistion of uny Hazardous Subsiance affecting the Properly is necessury, Borrower
shalt promptly take all necessary remedinn petizas in accordance with Envirenmental Law.

As used i thas paragraph 20, "Hazardous Sabstaitees” are those substimees delined as toxic or hazardous substances by
Enviconmental Faw and the following substanecs: ) gasaline, kervsene, other flammable or txic petroleuny products, toxic
pesticides and herhicides, volutile solvents, matensis costimning ssbestos or formaldebyde, und radioactive material.,  As
used in his parageaph 20, "Envirommental Law™ meansZedeend laws and Taws of the jerisdiction where the Property is located
that relate o health, satety or envisommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree os (ollows:

21, Acceleration: Remedles, Lender shall give notice to Borrower prior to nceeleration following Borrower's
breach of anty covenant or agreement in this Security Instrument. (but aot prior to acceleration ander paragraph 17
uriless applicable law provides otherwise). The notlce shall specity. fa) the default; (bi the action required to cure the
default; {c) o date, not less than 30 days From the date the nofice @ soven 1o Borrower, by which the defauli must be
cured; and () that fallure 1o cure the defuult on or before the dute sperified hir the notice may resull in acceleration of
the sums secured by this Security Instrument, forecfosure by judiclal procieaing and sale of the Property, 'The notice
sholl further inform Borrower of the right to reingtate after accelerstion and the right to assert in the foreclusure
proceeding the nunsexistence of a default or any other defense of Borrower 12 scceleration and foreclosure. If the
default is not cured on or before the date specified in the notlce, Lender at Its optiza miay requlre Immediate payment
in fub) of all sums secured by this Security Instrument without further demand swd may foreclose this Security
Insivument by Judicial proceeding, Lender shall be entiled o collect all expenses incuired in pursulng the remedies
provided in this paragraph 21, including, bug not limited to, reasonable attorneys’ fees aid costs of tite evidence,

22, Refease. Upon payment of all sums secured by this Sceurity Instrument, Lesder shall relense this Security
Instrument withoue charge to Borrower, Borrowar shall pay uny recordation costs,

23, Walver of Homestead, Borrower waives gl right of homestead exemption in the Propeny.

Form do14 9/90 (page S of 8 pages)
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