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MORTGAGE

OCTOBER &, 1993 . The mortgager is” .

Fil

("Borroswer™). This Security Instrument is given 10 ‘ |

PACIFIC MCRTGAGE COMP

]

which is organized und oxisting tuder the laws of THE STATE OF ILLINOIS , and whose

address is 5785 NORTH LINCOLN AVENUE

CHICAGO, ILLINOIS' 60659 £ Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY ONE THOUSAND

AND 00/100 Dollues (UK, § 151,000.00

This debt is evidenced by Borrowee's note duled the sume dute as this Seeurity Instrument (“Note"), which provides for
monthly payinents, with the full debt, if not paid enrlier, du:. and payable on  FOVEMBER 1, 2008 .
This Security Instrument seeures to Lender: (1) the repiyment of the debt evidenced by 2 toe Note, with interest, and all renewals,
oxtensions wnd madificmtions of the Note; (b) the puyment of all other sums, with isress, wdvanced under paragraph 7 to
protect the seeurity of this Security Instoument; snd (¢) the performunce of Borrower's covenants and sgreements under this
Seeurity Testrament wid the Noto, For this purpose, Borrewer does herehy mortgage, grant und eanvey to Lemder the Tollowing
described prupurty located in COOK County, Hltnnis:
LOT 1 AND THE NORTH 3 FEET OF LOT 2 IN BLOCK 13 IN LINCOLNWQOD TERRACE,
BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE
PLAT THEREOF RECORDED SEPTEMBER 10, 1946 AS DOCUMENT 13889160 IN COOK

COUNTY, TLLINOIS.

- ELE6V8DG

10-34:316-029

which has the wddress of 6557 NORTH KILPATRICK, LINCOLNWOOD Suset, City
“ﬁ“ﬂiﬂ 60646 . {nlift’pcl"y Ad(lruﬁﬁ“): .
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payments muy no fonger be relired, it U@ option of Eeiltiet, tmotigrge ilsefantetotengel(in the amount and for the periodd

that Lender requires) provided by sn insurer approved by Lender again becommes avgilible and s obluined. Borrower shill pay
the preminms requised Lo maintain morignge insurunee in effect, ar to provide a loss reserve, untit the requiremen for mostgage
instgnace ends in secordance with uny written agreement between Borrower and Lender or applicahle taw.

9, Tnspection, Lender or its agem may ke reasonable eatrics upon and inspections of the Property. Lender shall give
Borrower aotice al the time of or prior 10 an inspection specifying reasonuble cause for the inspection.

10. Condemuation, The proceeds of mny award or claim for dumages, direct or consequentinl, in connection with sny
condemnution or other king olany part of the Property, or for conveyance in et of condemaation, are herehy assigned and
shall be paid to Lender. '

in the event of « tofa) tuking of the Property, the proceeds shall be applied to the sums secured by this Seeunity nstrument,
whether or not then due, with sty excess paigh to Borrowsr, fn the event of a partis) luking of the Property in which the fair
warkel value of the Property immedivtely bofore the tuking is cqual to or grenter than the amotat ol the sums secured by this
Sevurity Instrument immediately before the taking, unless Barrower md Lender otherwise ngree in writing, the sums secured by
this Security lnstrutnent shall be reduged by the amount of the proceeds multiplied by the following Traction: (1) the fotal
umount ol the sums secured immediately before the wking, divided by (b) the fair markel vadue of the Property tmmediately
before the tuking. Any balmeo shall be paid to Borrawer, 1a the event of u pustinl taking of the Propenty in which the fair
mazket valie of the operty immediately before the taking is fess than the amoun!t of the sums seeured immedintely before the
taking, unjess Boreowerand Lunder otherwise ngreo in writing or upless upplicable faw otherwise provides, the proceeds shald
b aipplied to the sims securid by this Securily Instroment whether or not the st are then due,

If the Property is atmadeaed hy Borrower, or if, after notice by Lender to Borrawer thit the condemnor offers b ke an
wword or setthe o cloim for dwmeges, Borrower fuils o respond (o Lender within 30 days sfler the due the siotice s given,
Lender Is suthorized to collect and arply the proceeds, at its aplion, either W restoration or repuir of the Propesty or to the sums
secured by this Security Instrumens; whetker or aot then due,

Unless Lender and Borrower othantiss agree in writing, any application of proweeds to principul shall not extend or
pastporie the due dute oF the mouthly paynients sofurred 1o in paragraphs [ und 2 or chuge the amonat of sich pryments.

11, Boreower Nuot Relegsed; Forbensmree By Lender Not o Walver, Fxtension of the tme for payarent or madification
of smortization of the sums secwred by this Sectselty ‘nstrument granted by Lender (0 any suceessor in interest of Boreower st
not operato to release the linbility of the origing] Bottoyées or Borrower's successors in interest. Londer shall not be yequired to
cotumence proveedings aguinst any successor in interese or refuse to extend time for payment or othenvise modify amortizition
af e swms seenred by this Securlty Instrument by reascd o any demund made by the original Borrower or Borrower's
Suecessurs it iserest, Any Jorbearaneo by Lender in exercisiag any right or remedy shall not be a waiver of or preciude the
eXercise of any right or remedy,

12, Suvcessors aud Assigns Bounds Joint aad Severnt Lizbiliiy; Co-signers, The cavenamts and agieements of this
Seeurity Instriment shafl bind and benefit the successors and assigns’ el Lender and Borsower, subject 1o the provisions of
paragraph 17, Borrower's covenunts snd agreements shell be joint and sovernl, Any Borrower whe co-signs this Security
tnstesment but does pot exeeite the Note: () is co-signing this Seourity Instument only 10 mortgage, grant wnd convey that
Borrower's interest in the Propesty under the terms of this Sectrity Instrusment; (b3 i< not personatly obligated 1o pay the swms
secured by this Security tnstruinent; and (¢} agrees that Lender und any other Boreo e suy agree 10 extend, modify, focbear o
ko iy necommodations with regard to the terms of this Seenrity Instrument vr the Notcsvithut thit Barower's consent.

13, Loast Clarges, 17 tho Town seeured by this Seenrity Instrument is subject to a law which sels maxinum loan chirges,
andl that law is Finally interpreted so thut the interest or other fomn charges collected or o B collected in connection wilh the
Insn exceed the peemitted dimits, then: () any such foan churge shatd be reduced Ty the wmount qeeussury o reduce the charge
to the persnitted limit; nnd (b) any sums already collected from Borrower which exeeeded permilted Fasits will be refunded o
Rorrower. Londor muy choose to make this sefund by reducing the principal swed under the Nota drhy making o direct
payment o Borrower, I n refind reduces principal, the reduction will be treated as a partial prepaywent without wny
prepayment charge under the Note,

i4. Notices. Any notice to Borrower provided for in this Seeurity Instrsment stafi be given by delivering i or by mailing
it by first cluss mail unless applicable lnw requires use of another method, The notice shall be dirceted to the Property Address
or uny other address Borrower designates by notice 1o Lender, Any notice 1o Lender shafl be given by liest class pnil to
Lender's address stuied herein or any other address Lt.fnclur designates by notice to Borrosver. Any notive provided Tor in this
Security instrumment shall be deemed t hive been given o Borrower or Lender when given us provided ia this parsgraph,

15, Governlng Law; Severubility, This Security Instrument shall he governed by feder Taw i the Jaw of the
inrisdiction in whicl the Property iy locnted, fn the event that aay provision or clanse of this Security Tnstrament or the Note
contliets with appliceble lnw, such coniftict shal) sot affeet other provisions uf this Secuelty Trstrument or tho Note which van he
given gffect without the conBlicting provision, To this end the provisions of this Seensity Insleament and the Note nre declred
to b severable,

16. Borvower's Copy. Barrowor shall be given one conformed copy of the Note und of 1his Security Instrument, »

: , oPa 1082
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17, Transfer of iil‘lMlN@llﬁEEll.‘l@llA\l}ﬁ I@n@( R Mu Property or uny inlerest in il

i sold or trnsferred (or |f o Yehoficial interest in Borrower is sold or transforred und Borrower is nat w natwral prsin) without
Lender’s prior written chnsent,  tanden mpxc,n) its opion, require immedinte payment i full of ull sums seeured by dis
Security Instrument, l-lmsuuu.. JCORtHR stttk not be exgrctsed by Lender if exercise is prohibited by federnl tow as of the date
of this Security Instrument,

If Lendler exercises this.option, Lender shull give Borrower notice of secelerntion. "The notice shall provide a perivd of ot
foss than 30 duys from the date the notice s delivered or mailed within which Borrower must pay sl sums secured by this
Security Instrument, 't Borrower foils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demund on Borrower.

I8. Borrower’s Right tn Reinstate, 1§ Borrower meets certuin conditions, Bogeower shall have the nght to have
entorcement ot this Security Instrument discontinued at wny time prior to the earlier oft () 5 dayr (or such other peciod as
applicable liw may specify tor reinstitomsnt) before salo of the Property pursuant to any power of sale contained in this
Security Lnstewent; of (b entry of u judgment enforcing this Security [nstrumwnt. Thuse conditions aro that Borrowur: (u) pays
Lender al} sums which then would be due under this Sectirity Instrument and the Note as if no neeelevation hud oceurred; (b)
cures iy default of uny other covennts or sgreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
inclucding, but not Yimited to, reasonable attorneys® feas; und (d) takes such action as Lender may reasonably tequire to assure
that the lien of tiis Sceurity Instrument, Lender’s rights in the Property and Burrower's obligation to pay the sims secured by
this Security lostrumesa, shatl coatinue unchenged. Upon reinstatoment by Borsower, this Security Instrument und  the
obligutions secured herctvshall romain fully effective ws if no seccleration had occurredd, However, this right to rinstute shall
ot apply i the case of gecdizntion wnder pursgraph 17.

19, Sule of Note; Chaapd of Loan Servicer, The Nots or 4 partint interest in the Note (fogether witl this Security

Instrument) may be sold one or waes tines wishowt prier notice to Borrower. A sale may result in u chunge in the entity (known

S6tRLG

Z;

us the "Loan Services™) that collecis monthly payments due under the Note and this Security Instrument, There also may be one -
or more changes of the Loan Servicer unraaad to o sule of the Note, 1f there is a change o the Loan Servicer, Bovrower will be
given warilten notice of the change in wecordanes with paragraph 14 ahove und spplicably lew, The sotice will state the nom and *

address of the new Loan Servicor and the adilress to which pryments showld be tde, The notice will also contain any ather
information required by applicable law,

20, Huzardowus Substances, Borrowoer shall nobizdse or permit the presence, use, disposal, storge, or release of any
Hazardous Substunces on or in the Property. Borrowe: shell not do, nor allow anyone olss o do, anythiug affecting the
Proporty thet is tn violation of any Environmentat Law, The preceding two sentences shall not apply to the presence, tse, or
storage on the Property of small quantities of Hazardous Substinczs that are generally recognized to be approprisle to noal
residentinl uses and to muintenance of the Property,

Norrowar shall promptly give Lepder writion notiee of any investiution, chaim, demand, Inwsuil or other action by any
governmental or regutatary agency or private party involving the Proper'y vail any Hazardous Substance o Environmental Luw
of which Borrower has aciua! knowledge. [ Borrower learns, or is notiild hy any governmental or regulatory avthority, thal
uny removal ae other remediation of any Hazardous Substance aftecting the Pripert) is necessary, Borrower shatl promptly tuke
all pecessary remedial actions in gecordunce with Environmental Law,

As tised in this parsgeaph 20, “Hozurdous Substances® are thase substances dufipzd as oxie or huzsidons substances by
Environmental Law and the following substunces: pasoling, kerosene, ather (wmmalior wonie petrolemn products, toXic
pesticides amed herbieides, voluiils solvents, materiuls contuining ashestos or formaldehyde, and sdiouctive watesials, As used in
this parsgraph 20, "Environmental Law” means federal lows und laws of the jurisdiction where-the Property 1s docated that
relate to henlth, safety or environmental protection,

NON-UNIFORM COVENANTS. Rorroswer wnd Lendor further covenant and agreu ss Jolluws:

21, Acceleratipn; Remedies. Lender shall give potice to Borrower priov to aceelerntion followirg Sorvower’s breach
of wny covenant pr agreement in this Security isteument (but wot privr 1o seceleration under gaitpraph 17 unless
upphienble law provides otherwise), The notice shull specify: () the defuult; (b) the action requived o eure the default;
{e) u date, nat less than 30 days from the dade the aotice is given Lo Borvawer, by which the defuult must be cured; nnd
() that failure to cure the defanlt on or before the dute speeified in the motice may result in neceleration of the sums
secured by this Security lustrument, foreclosure by judicinl proceeding und sule of the Propesty, The notice shall Turther
inform Borrower of the vight to reinstate pfter nccelerntion and the vight to axsert in the foredosure proceeding the
non-existenee of @ defuult or any other defense of Borrower to necelerntion und Foreclosure. 1F the defuuit is sot cured on
or hefore the date specitied in the notice, Lender, at its option, muy reyuire immedinte payment in full of al) suns
seeured hy this Seenrity fnstrument without further demand and mny foreclose this Security Tnstrument by judicint
proceeding. Lender shall be entitled to collect all expenses incorred in pursulng the remeties provided in this pivagmph
21, including, but not limited to, vensonnble attorneys® Tees and costs of title evidenee,

21, Relewse, Upon payment of oll sums securel by this Security strument, Lander shall release this Seeurily [nstrument
without churge to Borrower.  Barrower shall puy any recordation costs,

23, Waiver of Homestend, Borrower waives sl right of homestead exemption in the Property. Form 3;’1’:‘5 on
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