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EMPIRE OF AM[:RILA REALTY CREDIT CORP,
2200 E. OEVON AVE., SULTE 183

03349130 BOX 392

[Spuce Above This Line ¥or Recording Dutn]

MORTGAGE

PROCESS #: 21430-02263

DERT- 11 RECORDING $21.010
199000 TRAN §308 10/21/93 1585700
« MREY P-4 P 1
: COUK COUNTY RECORDER

THIS MORTGAGE ("Security instrument”) is givenon - SEPTEMBER 24, 1993 . The mongagor s
JAMES P, MORAN AND EILEEM“®. MORAN

(*Barrower™). This Security fnstrament is giveriwo EMPIRE OF AMERICA REALTY CREDIT CORP,

which is orgunized und existing under the laws of THE STATEZ OF NEW YORK . nd whos::
wldress is ~ EMPIRE PLAZA, 100 SENECA ST., BUFFALU, MZW YORK 14203

£ Lender®). Borrower owes Lender the prinelpal sum of
OME HUNDRED THIRTY I'HUUSANUANDOO/IOO*************************
HNK R KRR X K R koW ok ok ko ok kok ok k ok ox w ok ow owow o Dollurs (US S 30 ).
This debt is evidenced by Borrower's note duled the same dite as this S=curity Itstrument ("Note™), whuh pnwidu for
monehly payments, with te full debt, i not puid earlier, due and juyable on "CTOBER 0]' 2023
This Security lnstrument seenres to Lender: (o) the repayment of the debt evidenced by Zae Note, witlimcml und nll run.wuh.
extensions and modifications of the Note: (hy the payrient of all other sums, with imeest, wdvanced wider puragruph 7 to
protect the security of this Security {nstrument; and (¢} the performance of Borrower's covennts wd agreciients under this
Security Instruinent and the Note. For this purpose, Borrower docs hereby mortgage, grant wd conver to Lender the following

described property located in COOK County, Hlinoix: é"':
s

LOT 1 IN RIPLEY'S SUBDIVISION OF LOTS 944, 945, 946, 974, 948, ol

A[W 4949 IN BLOCK 16 IN THIRD DIVISION OF RIVERSIDE IN SECTION ;}:

36, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL Ll

MERIDIAN IN THE VILLAGE OF RIVERSIDE, COOK COUNTY, ILLINOIS. <

PIN #:  15-36-101-013

which hay the nddress of 383 DELAPLAINE, RIV KSIDE [Street, City],
Ninois 60546 roperty Address™); 6\
{Zip Uenle} .
WLINOIS- quln Fumllv -FNMA/FHLMC UNIFORM INBTRUMENT
YA MORENAGE FORMSE - 1311203 0100 (B0 17201
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& Haawrd or Property Tnsienoce. Borrower shall keep the improvemonts now exisling or herealter erected on the
Property [nsured against Toss by fire, hizards included within the term "extended eosiuge” nnd any other huzards, including
floeds or fooding, for which Lender reguires imurmnce. Ty insursnce shull be maintained in the gmounts and for the perlods
that Lender requires. The insurance carrier providing the insurnee shalf be chosen by Butrower subject 1o Lender’s approval
which shall not be unreasonably withheld, 1) Berrower (wils e mnintain covernge described above, Lender may, w0 Lender's
option, obtain coverage to protect Lender's rights in the Property in necordinee with paragraph 7.

AR insurance policies and wenewals shadl be aceeptable o Lender and shadl include o standuard montguge claase. Lender
Sl b e sight to aold the policies and renewals. I Lender requires, Boreower shal prompaly give to Lender all receipts of
puhd premivms and renewal notices, In the event of loss, Borrower shall ghve prompt notice to the insaranee carrier and Lender,
Lander may nuke proot o Joss iF not made promptly hy Borrower,

Unless Lender and Borrower vtherwive agree i wrlling, insurance proveeds shall be applied 1o restorndion or repulr of the
Property damaged, if the eestoration or repane ix ecasnmically feasible und Lender’s seeurity is not Tessened, 1 the restaration or
repuir is net ceonomically Tewible or Lender's security would be lessened, the insurance proceeds shll be upplied 10 the sums
secured by this Sceurity Insitument, whether or nat then due, with iy excess pakd o Borrower, [T Borrower abandons the
Propeety, or doesaat mswer within 30 days 1 notlee from Lender thit the osaranee corrier b offered 1 settle w eladm, then
Lewdes may collect i ibsurmnee proveeds. Lemder muy use the proceeds to repulr of restore the Progresty or 1o pay stiins
secured by this Security Lest=ument, whether or nat then due, The 30-duy period wilf begin when the natice is given,

Unless Lender amd Qozpswer otherwise agree in writing, nny application of proceeds to principal shul not extend ar
postpone the due date of the marthly payments relerred (o in paragraphs 1 uid 2 or change the amount of the payments. If
under paragraph 21 the Property istwguired by Lender, Borrower's right to uny Insurance policies and proveeds resubting from
damage o the Property prior t theceuisition shill puss o Lender 1o the extent of the sums secured hy this Securfty Instrument
immedintely prior o the acquisition

6. Oceupuney, Preservation, Mulntesincesnd Protection of the Property; Borrowee's Loan Application; Leaschalds,
Barrower shadl occupy, ¢stablish, and use the Property as Borrower's principal residence within sixty duys alter the execution of
this Security Instrument and shall continue (o ocespy the Property as Borrower's prineipal residence for ab lewst one year after
the dute of vecupaney, unless Lemder atherwise agreds D eriting, which consent shall nol be unreasonably withield, or unless
extenunting circumstunees exist which are beyond Beciower's contral, Borrower shall net destroy, dimage or impair the
Property, allow the Propeity o deterionate, ar conunit wasie o the Property. Derrower skl be in defunlt 1F any Torfelture
action or proceeding, whether eivik or erininal, is begun tha-inSesler's good Taith Judgmeny could resilt in fortelture of the
Property or otherwise materinlly impair the Tien created by this Secvsity Instrument or Lender's security interest. Borrower moy
cure such a default and reinstae, ns provided in puengeaph 18, by cnssiagthe action or pracevding to be dismissed with u ruling
that, in Lender's good fuith determination, precludes forfeitere of the Borrower’s interest n the Propenty or ather muterial
impaivmens of the lien created by this Seeurity Instrument or Lender's sezanity interest. Borrower shall also be in default if
Borrower, during the lom applicition process, gave nuteriully fulse or fnneeura’e in‘urmation or stutements (o Lender (or Mited
tw provide Lender with any material information) in connection with the loan evigesesd by the Note, including, but not limite)
to, representations cancerning Bosrower™s aceupancy of the Property as a principa resiiesce, If this Security [nstrument is on
leascholl, Horrower shatl comply with ll the provisions of the lease. IF Horrower sogiires fee title W the Property, the
leaschold und the fee title shull not merge uniess Lender agrees to the merger in writing,

7. Pratection of Lenger's Rights In the Property. I Borrower fails o perform the covemnts-and agreements contained in
this Security Instrement, or there is o legal proceeding that may significantly affect Lendet’s rights 'a the Propenty (such us a
proceeding in bankrupley, probate, for condempation or farfellure o o enfore Inws or regulutionsy” o Lemder may do and
puy for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Zender's aetions may
include paying any sums secured by a lien which bus priority over this Security Instrument, appesning.in court, puying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender muy take action under this paragraph
7, Lewder does not have ta de so,

Any amounts dishursed by Lender under this parugraph 7 shall become additions! debt of Borrower secured by this
Security Insteument, Unless Borrower und Lender agree to other terms of payment, these mmounts shall bear interest lrom the
dute of dishursernent ul the Note cate and shall be payable, with interest, upon notice Troin Lender o Borrower requesting
puyment.

8. Mortguge Insurnnee, I Lender required mortgage insurance us o conditlon of making the loun secured by this Security
lastrument, Horrower shall pay the preniiums requingd to maintain the mortgage insuranee in effect. IF, for any reason, the
mortgige insurance coverage required by Lender lnpses or ceases to be in effecy, Borrower stull puy the premiums required 1o
ohtin coverage substantially equivalent to the mortgage insuemce previously in effect, ul w cost substantially equivalent o the
cost fe Borrower of the mortgige insurance previously in eilect, from un ulternate mortguge insurer approved by Lemder. I
substantinlly equivalent mortgage insurance coverage is nov gvailable, Borrower shall pay 1o Lender euch month w sum equal 1o
one-twelith of the yearly morigage insurance preminm being paid by Borrower when the insurance covernge lipsed or censed to
be in effect. Lender will aceept, use and retain these puyiments as 2 loss reserve in lieu of mortgage insumave. Loss reserve

Form 3014 8/90
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puymients nuy no longer be required, ot the option of Lewder, if nump?mc i:murhﬂcc éiwur?gc ( i‘\ theRimetit ik for the period
that Lemder reqaires) provided by anitsurer approved by Lender agabn becomes avatluble and iy ebinined. Borrower shall pay
the premiwis reguined o masnton mortgage insurnnee in effect, or to provhbe o losy reserve, unill the reguirement for mortguge
Insuranee ends inaccordance with any written sgreement besween Borrower wnd Londer or applicable taw.

9, Inspection, Lender or ity agent may make seasonable entries upon and inspections of the Property. Lender shull give
Rorrower notice nt the time of or prior to an inspection specifying reasonable canse for the inspection,

10, Condemnation, The procecds of any awurd or eindin for duimiges, direet ar consequentiol, in connection whth any
camlensnution or ather tking of any purt al the Property, or for convoyiance In liew of condemnation, wre hereby assigned wixl
shald be puid to Leader.

Iny e event o totud whking of the Propeity, the proceeds shall be applied 1o the suims secured by this Security nstrement,
whether ot not then due, with any excess paicd 10 Borrower. In the event of u partint taking of the Propenty in which the fuir
market valie at the Property inmediately before the wking is equul to or greater than the amoum of the sy secored by this
Security Instrosment immediately before the taking, unless Boreower and Lender otherwise ngree in writing, the sums secured by
this Securily Instruent shatl be rediced by the amount of the proceeds multiplied by the following fraction: () the total
amant of the swis secured immedintely betore the taking, divided by (b) the fuir murket value of the Property immedintely
before the wking. Avg-balanee shall be piid o Borrower. In the event of o partigl tuking of the Praperty in which the fuir
marker vidue of the Propey immediately before the wking is less than the snount of the sums secured immediately belore the
tuking, unless Borrower i Lender otherwise agree in writing or usless applicable law otherwise provides, the proceeds shall
be applied o the sums securell g this Seeurity Instrument whether or ot ilie sums are then due,

I the Property is ubandoncd by, Borrawer, ar H, after notice by Lemder to Barrower thne the condemnor offers 1o make an
award or seile @ chiam tor damgtesBorrower fils 1o respond o Lender within 30 duys afler the date the notice is given,
Lender is authorized to eollect nind apply the proceeds, ot its option, gither to restoratlon or repuir ol the Property or (o the suims
seciired by this Security Instrament, whetied or not then doe,

Unless bender nnd Buerower olherwise agroe in weiting, any application of proceads (© principal shatl not extend or
peatpote the due date of the monthly payments welzvaed o in parngraphs 1 and 2 or change the sount of sach puyments.

£1, florrower Nut Relensed; Forbesrance &5 Joader Not o Wadver, Extension of the iime Tor puyment or modification
of umartization of the sums secured by this Seeurlty ratament grunted by Lender to any suceessor i interest of Borrower shall
no operie 1o release the fiability of the original Borrower or-Rarrower's successaes in interest, Lender shull not be required to
comaence proceedings against any successor s interest or efuse o extend time tor puyment or otherwise madily amortizalion
of the sums secured by this Security lnstrument by renson o v demand mude by tiwe ariginal Borrower or Borrower's
sucvessors G interest, Any torbearance by Lender in exercising wiy Asht ar cemedy shall nor be o walver of or prechide the
exereise of any right or remedy.

12, Suceessors and Assigny Boundy Jodnt and Severgl Llabdlig: Co-signers, The covenants unl ngreemenis of this
Securtty [nsteument shadl bind and benefit the suceessars s assigns 68 Lemdseand Borrower, subject to the provisions of
puragruph 17, Borrower's cavennnts and agreements shull be Joint and sevaral. Any Borrower whu co-sigis this Security
Instivmeni but does not exeeute tie Note: (0} is co-signing this Security [nstrumerCenly to morigage, gront wrid convey thi
Borrower’s interest i the Property ander the terms of this Security Tnstruament; (h) s sav personally obligated to pay the swme.
secured by this Secarity Tastrument; and (o) sgrees that Lender and any other Bormower magy sgree to extend, modify, forbenr or
make any aceommiodations with regurd to the tesms of this Secarity Instruneit or the Note withtut that Borrower's consent,

53, Loun Charges, Bt the toan secured by this Security Tustrement is subject to n fow which sets maximum lonn charges,
and thit Taw is finally interprated so that the interest or otiver loan charges coblected or ta be eoltesiedin connection with the
toan exeeedd the permitted limits, then: Gy uny such lown charge shall be reduced by the nmount neeessaey o reduce the charge
t the permitted Simit and 10y sy sums already colleced from Borrower which exceeded permitted Hinies wil) be refinded 10
Rorrawer. Lender may choose ta make this refund by reducing the princlpal owed under the Note or Dy omaking o direct
pityiment to Horrower, 1 a0 refumd reduges principal, the reduction: will be treated us e partial prepayment: without uny
prepayment charge urder the Note.

14. Notlces, Any notice o Borrower provided for in this Securlty Instrument shall be given by delivering it or by mailing
it by first cluss il unless applicable law requires use of unather method, T sotice shall be ditected o the Property Adidress
or -ty other address Horrowes desigiates by netice To Lender, Ay notiee o Lender shull be given by lirst cliss mil 10
Londer's address stated herein or any other addeess Lender designnes by notice to Bortower. Any natice provided Tor in tis
Security Instrument shall be deemed w have been given to Borrower ur Lender when given as provided in ihis puragraph.

15, Governlug Low; Severnbllity, This Security Tostrument shall be governed by federnl law und the faw ol the
jurisdiction in which the Property is focated. In the event that any provision o clunse of this Security Instrument or the Note
conthicts with applicable luw, such contlict shall not wtfect sther provisions of this Security Instrument or the Note which ean be
given effect without the conflivting provision. To this end the pravistons of this Secority Instrument and the Note are declared
to be severable. '

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Insirument,

Form 3014 940
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