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THIS MORTGAGE ("Seearity Instrument”) Is given on Octoper 13th, 1993
‘The mortgngor is DAVID O EGELAND, and KATHRYN J. FGELAND, HUSBAND AND WIFE

{"Borrower”). This Security Tnstruanrat s givea o

PIRIORITY o vDRIGAGE CORP.

which is orgaized aid existing under thesnea of THE SYTATE OF ILLINOIS ‘ .
and whose address s 9501 W, DEVON, SUIIE 603, ROSEMONT, (L 60018

{"Lender”).
Borrower owes Lender the principal sum of  Gna Hundred Twenty Nine ‘Mousand and no/100=-w=-

Dollars
(Us. s 129,000.00 ). CEada dobt is evidenced by Borrowes's nolo dated the same dnte nt thia
Sceurity lastrument ("Note'), which provides for monthity puymonts, with the full delx, if nat paled enrlier, due nnd payable on
Novamber  lat, 2023 TS Seourity Tastrumont securen to Leader: () the repayment aof the
dobt evidenced by the Note, with jnterest, and ull renowaly, cxtonslons and moditieations of the Note; (h) thie payment of all
other sums, with interest, ndvanced under parngeaph 7 to protedt the necurlly of this Security Instrument; and (¢) the
petformnnce of Borrower's covenants and ngreemenis under this Scourity tnstrument and the Note.  For this purpose, Borrower
ducs hereby mortgage, gran? nad convey to Lender the following descefoeid property tocited In
OOK County, llHnaois;

Ior 51 IN COBBIFR’S CROSSING UNIT 7, BEING A SUBDIVISION OF PART OF SECTIONS
6 AND 7, TOWNSHIP 41 NORTH, RANGE 9, EAST CF THE THIRD URINCIPAL MERIDIAN,
IN CCOK COUNTY, ILLINCIS.

TAX 1.D. #06-07-213-014-0000

Fn
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©
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1117 LII'E FALLS DRIVE , ELGIN,
which hns the address of

. {Stroot] {Cly]

Nlinois 60120 ("Prapeity Address");

{Zip Cods|

TOGETHER WUFH all the improvements now or herenfter orectod on the property, nnd all easementa, appurtennnces, ascd
fixtures now or hereafter a pary of the property. Al replacemonts nnd actcitions shall also bo covored by this Security
Instrument. Al of the foregalag is reforred to fo thix Security [nstrument s the "Proporty.”

BORROWLR COVINANTS that Borrower s Inwlully soised of the estate hereby convoysd and has the right to morigage,
grant and convey the Property and tint the Property is unoncumbered, excont for encumbrunces of record,  Borrower wirrnnts
aech will defend generally the title to the Property against all claims and demands, subject to nny encumbrances of record.

THIS SHOURYTY INSTRUMENT combines uniform covenunie for natlonn) use nnd non-uniform covennnts with timived
vrintions by juriscliction 1o constitute n unlform securily (nstrument caverlng real property.
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1. Payment of Prineipsl and Interest; Prepayment and Late Churges” Borrower shall pr'gmptﬂf piy wheh due the principal of
and interest on the debt evidenced by the Note and any propayment and Inie charges due under tho Note.

2. Funds for Tuxes uitl Iasucance, Subject to appliicnble Inw or to a written walver by Lender, Borcower shall pry to Lendor
on the day manthly pnyments are due under the Note, until the Note is palkd in fall, n sum ("Funds”) for: (a) yearly taxes and
assessiments which may attain priority over this Security Instrument as a lien on the Property; (b) yenrly leasehold pnyments or
ground rents on the Property, if any; (c) yearly hnunrd or Property insurance premiums, (d) yearly flood inxurance premiums, if
any; (¢} yenrly mortgage insurance premiums, if any, and (I} any sums paynble by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items”.
Leader iy, at any lime, collect and hold Funds in an amount not to exceed the maximum amount a Lender for n federally
relatedd mortgage loin may require for Borrower's escrow nccount under the federat Renl tistate Settlement Procedures Act of
1974 a amended from time 1o time, 12 U.S.C5 2600 of veg. ("RESPA"), unlosa another law that npplies to the Punds sets n
lesser amount.  If 3o, Lender may, st any time, volleet and hold Funds In an amount aot (o exceed the leaser nmount. Lender
may estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future HEacrow
[tems or otherwise in accordance with npplicable Inw.

Tne Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
Unelutling Lender, il Lemder is such nn tnstitution) or o any Vederal Tome Lonn Bank. Londer shall npply the Funds to pay
the Hacrow Items. Lenter muy not charge Borrower for holding snd npplying tho Fuady, annunlly analyzing tho escrow sccount,
or verilying the Escrow [lems, unless Lender pays Borrower interest on the Funds znd applicable Inw permits Londer to maka
such a charge. Howsver, Lender may require Barrower to pay a one-time charge for an independent real esinte tnx reporting
service used by Lénoc: in connection with this loan, unless upplicnble law provides otherwise. Unless an agreement is made or
applicable low requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender rny neree in writing, however, that interest shall be paid on the Funds, Lender shall give to RBorrower,
without charge, an annunlaccrunting of the Funds, showing eredits and debits to the Funds and the purpose for which each
debit to the Funds was madge, e Funds are pledged as additional security for all sums secured by this Securlty Instrument.

([ the Funds held by Lenter Zaszed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess ffunds in accordance/with the requirements of npplicable law, 1f the amount of the Funds held by Londor, al any
time is not sufficicnt to pay the Eseros Items when due, Lender may so notify Horrower in wriling, nnd, in such case Horrower
shall puy to Lender the amount necessar 3o make up the deficiency. Borrower shall make up the deficiency in no more than
twolve monthly payments, nt Lender's sileslicretion, .

Upon payment i (ull of sl sums secuied bythis Sceurlty Instrument, Londer shall prompily refund 10 Horrower nny Fands
held by Lender. If under paragraph 21, Lendir shall ncquire or soll the Proporty, Londoer, prior 1o the acguisition ar sanle of the
Property, shall apply sny Funds hield by Lenderataie time of nequisition or sule ns o credit against the sums secured by this
Security Instrument.

3. Application of Puyments. Unless applicable law-jirsvides otherwise, all payments received by Lender under puragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Note; secand, to amounts payable under parugraph 2;
third, 1o interest due; fourth, 10 principnd due; and Inst, to a7y inte churges due under the Note.

4. Clharges; Llens, Borrower shall pay all thxes, assessments, cinrgos, fines and Impositions nttributable (o the Praperty
which may attain priority over this Security Instrument, and leazeh:oll payments or ground rents, if any, Horrower shall pny
these abligations in the manner provided in paragraph 2, or if not (ol in that manner, Borrower shall pay them on time
dicectly to the person owed payment. Borrower shall promptly furnisti 1o Lender all notices of amounts to be paid undler thia

sragranh. 1§ Borrower makes these payments directly, Borrower shall promipily furnish to Lender receipis evidencing the
payments.

Borrower shall promptly discharge any len which has priority over this Socarily Inastrument unless Borrowor: (a) ngrees in
writing to the payment of the obligntion secured by the licn in 8 mnnner necoplable o Lender; (b) contesin in good falth the
lien by, or defends against enforcement of the lien in, legal procecdings which in the fender's opinion operate (o prevent the
cnforcement of the lien; vr {¢) secures from the holder of the lien an ngreement satiskicror: @ Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property s subjecd to/a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrov er shall satisfy the lien or take one or
more of the nctions sct forth nhove within 10 days of the giving of notice.

S. Hnzurd or Property Insurance. Borrower shall keep the improvements now existing or herzafier erccied on the Proporty
insured against loas by fire, hazards included within the term “oxtended covorape” and any other hazirils, including flonwds or
flooding, for which Lender requires insurnnce. “This inswrance shnll bo muintalned in the amounts picilor the porlds that
Londer requires. “The insurnnce carrier providing the insuranee shall bo chosen by Borrower subject 4o/ nndor’s approval wihich
shall not be unrensonnbly withheld. If Borrower fails to maintain covernge described above, Lender may, ni Lender's option,
ohtain coverage to protect Lender's rights in the Proporty in accordance with parngraph 7. 2

All insurnsico policies nnd renewals shall bo accaptuhlo 1o Eender nnd shall include a standard mortgnge cinuso. Lendar G
shufi huve the right o hold the policies and rerewats. I Lender requires, Borrower shall prompily give o Lender nlb receipts ofz,
puied premiums and renewal notives. In the event of loxs, Horrower shall give prompt notice to the insurance earrior nnd (&=
l.ender. Lender may make proof of loss if not made promptly by Horrower. ¢

Unless Lender and Borrower otherwlse agree in writing, insurnnge procecds shall be applied to restorntion or repair of tho '5
Property daataged, If the restorntion or repair is economleally feasible nnd Lender’s socurity Is not lesseneds  1f the restoration
or repuir is not economically feusible or Lender's security would be lossencd, the Insurance proceeds shnll be applied to Ie
sums secured by this Security Instrument, whether or not then due, with nny oxcess paid 1o Borrower, 1l Borrower abandons
the Property, or does nal answer within 30 cdays 0 notice from Londer that the insurnnco careler has offered 10 settle a claim,
then Lender may collect the insurince proceeds, Lender may use the proceods o repiair or restore the 'roperty or to pay suma
sceured by this Security Instrument, whether or not then due. The 30y poriod will bogin when the notice is given.

Unless Lender and Barrower otherwise ngree in writing, any application of procecds 10 principa ahnil not extend or
postponc the duo date of the manthly payments referred to in parngraphs 1 andd 2 or chonge the smount of tho payments. If
waclor parageaph 21 the Property is acquired by Lender, Rorrower's right 10 nny insurnnce policles and procecds resulting from
damnge to the Property prior to the acquisition shall pass to Londer (o the axtont of the suims secured by this Securlly

Instrumeon? immedintely prior to the nequisition,
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6. Ovcupuncy, l'rcuervaﬂnu«NlFFu}n Vv of !lu L-rtyp;@‘@lp Mlvullum‘lrcuwhuldu. Norrower
shudl excuy, estnblish, and us@the Priipded «f Bofrowde sfintlipn) Ysitonc®= ity dayR afted the exccution of this

Security [nstrumeat aeed shall continue to occupy the Property us Borrower's principal resldence for at ieast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unleas
extenuating circumsinnces exist which are beyond Borrower's control. Barrower shall not destroy, damage or impair the
Property, allow the Property to deterlorate, or commit waste on the Property, Borrower shall be in defauit if any forfelture
action oy proceeding, whether civit ar criminal, is begun thal in Lendor's good faith judgment could reault in forfelture of the
Property or otherwise materially impnir the lien created by this Security Inkirument or Lender’s securlty interesl. Borrower
may cure such o default and reinstate, as provided in parngeaph 18, by causing the action or proceeding 1o be dismissed with a
ruting that, in Lender™s good fith determination, preciudes [ofeiture of the Horrower's interest in the Property or other
material tmprirment of the lien created hy this Security Jastrument or Lendor's security interest.  Borrawer shall also be in
defmult If Barrower, during the lonn application process, gnve materintly false or intcewrnto information or stutemonts (o Lender
Lo Priled 1o provide Lender with nny miteriad infornunion) in connection with the ionn evidenced by the Note, including, but
not limited to, representations concerning Borrower's secupancy of the Property as a principnl residence. I this Securlty
Instrument s on n fensehold, Borrower shall comply with the provisions of the terse. If Borrower scquiren fee title to the
Property, the Jensehold and the Gee title shall not merge unless Lender agrees to the merger In writing,

7. Protection of Lender's Sights in the Property. 15 Borrower fails to perform the covenanis and agreements conlained in this
Sccurity limstrument, or there is u legal proceeding that may significanlly affect Lender’s rights in the Praperty (such as a
proceeding in bunkruptey, probate, for condemnation or forfeiture or ta enforce Jaws or regulations), then Lender may do rad
pay for whatever is nocessary o pratect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying ary <ems secured by o lisn which hes priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fers and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have 1o do so.

Any amounts dishburzed Dy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unizss Rorrower and Lender agree 1o other terms of payment, these amoucis shall bear interest from the
date of dishursement at the NOw rate wnd shall ke payable, with interest, upon notice from Lender to Borrower requesting

payment,

8 Mortgage Insurance, H Lendorsequiredt morigage Insumnee as a condition of making the loan sceared by this Sccurlty
Instrument, Borrower shalt pay the premiams required to malntaln the mortgage Insurance in effect. I, for any reasan, the
mortgnge insurance covernge required bl Lipgar lapses or ceaser lo be in offect, Borrower shall pay the premiums required 10
abtain caverage substantinlly equivalent to fae morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the martgage insurance proviously in effect, from an alternate morigage insurer approved by Lender, If
substantinlly equivalent mortgige {nsurance covoraps.is not available, Borrower shall pay to Lender cach month a sum equal to
one tweilth of the yearly morigage invurinee prem ue, being paid by Borrower when the insurance covernge lapaed or censcel 10
be in effect. [.ender will kecept, use nnd retain these pay ments as o loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the opton of Leiddar, If morigage insurance coverage (In the nmount and for the
period that Leader reguires) provided by nn insurer appraved-ty Lender aguin hecomes availubte and is ohtained. Borrower
shall pay the premiums required to maintain mortgage insuriince ‘in cffect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in nccordacice with any written agiesinent between Borrower and Lender or applicable Iaw.

9, Inspection.  Lender or its agent may make reasonable entrivs apen and inspoctions of the Property. Lender shalf give
Borrower notice nt the time of or prior to sn inspection specifying reaniable cause for the inspection.

10. Condemnatlon. “The proceeds of any award or claim for damages, «ireet or canscquential, in connection with any
condemnation ar other aking of any part of the Property, ar for conveyaner, bic llew of condemnation, are hereby assigned and
shali be paid o Lender.

I the event of o totl taking of the Property, the proceeds shall be applied (o the sums secured by this Securily Instrument,
whether or not then due, with any excess pid to Borrower. In the event of n partin! 12king of the Property in which the fair
mmrket value of the Property immediniely before the taking v cepant to or greator than'be nmount of the suma secured by this
Security Instrumient immedintely hefore the taking, unless Borrower and Lender otherwire‘agres In writing, the sums sccured by
this Security lastrument shall be reduced by the amount of the proceeds multiplicd by tive foilowing fraction: (a) the tolal
amount of the sums scocured immedialely before the aking, divided by (b} the fair market value of the Properly immediately
before the taking. Any balance shail be paid to Borrower. In the gvent of a partinl takiog of the Praperty In which the fair
market yvadue of the Property immmediately before the taking is leas than the amount of the sums tecur:d immediately before the
mking, unlew Borrower ancd | ender (therwise ngree in writing or unioss npplicable law otherwise piovales, the procesds stinf
be upplicd to the sums secured by this Security Instrument whothor or not the sums are tien cdue,

1f the Property is abandoned by Borrower, or {f, after aotive by Lender to Borrower that the condemaon offers ta nmke an ;:j
awnrd or setile n claim for damages, Horrower Ialls 1o respond 10 Lendor within )} clays after the date the odtive in given, I
Lender ix authorized 10 coltect and apply the proceeds, at its option, exther to restoration or repair of the Praperty or Lo the (":
sums secured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to principal shall not extend or s
postpone the due date of the monthly pnyments referred tor in paragraphs | and 2 or change the smount of such payments,

11, Borrower Not Relensedt; Forbenrance By Leader Not a YWalver, Lxtension of the time for payment or modification of
amortization of the sums secured by this Security fostrument granted by Lender 1o any successor {n interest of Horrower shall
not Gpetate to relense the jinbility of the originnl Borrower or Borrowsr's successora in interest. Lender shnll not be required to
colrtinence procecdings agninat any successor in interest or refuse 1o extend time for puyment or atherwiso medily amortizintion
of the sumy secured by this Security Instrument by reason of any demand made hy the ariginal Borrower or Borrawer's
wuccessors in fnteresl. Any forberrience by Lender in exorclsing iny right or remedy shall not be n waiver of or preclude the
exerciae of nny right or remedy.

12, Nuceessor and Assigun Bound: Jubnt and Severnd Llnbllity; Co-signers.  The cavennnts and agreements of this Sccurity
fistrament sthall bind and benelit the succeasors wind assigny of Lender noad Borrower, subject (o the provisions of parngraph 17,
Borrower's covenants anc agreements shall be joint and soveral. Any Borrower whe cosigns this Security fnstruiient but does
not exceute the Note: (n) iy co-signing this Securlty Instrument only to mortgnge, gramt amnd convey that Borrower's fnterest in
the Property under the terms of this Sceurfty  istrarent; (b) s aot personally obligatedd to pry the sums securcd by this
Sccutity fnstrument; ancd {(¢) agrees thiy Lender and any ather Borrower may agree o extend, modify, forbenr or inake any
necommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
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waceod tho pormitied Tiendts, then: (0 niny such faan charge shall be rediced by the smonst necessiry to recduce tho charge to
the peemitted limit; nwd {b) niny sums nbrendy collested from Boreowor which oxceedeit permittod lmite will bo refunded 1o
Borrowor. Lender may chooss to make this refund by roducing the princlpat owed widor the Noto or by mnsking n dirsot
payment to Borrower.  [f a refund reduces principal, the reduction will bo treated as o parilal propaymont without any
prepiayment charge uncler the Note.

i4. Noticen, Any notice 1 Horrower provided for in thin Security Instrument shall be given by delivering It or by railing it
by first chitss emndl uoless npplicable law requires use of another melthsl. ‘The notice shall bo directed 10 the Property Addross
or any othor mbdress Borrower designntes by notice 1o Lender.  Any notlea to Londer shull be glvon by firsl class mndl o
Londer's ndddress atated herein or any other nddress Loendor designaton by notice to Borrower.  Any notice provided for in this
Sccutity Instrument shall be decmest to hive been given to Borrower or Lender whon glven an provided in this paragraph.

1S, Governing Luw; Scvernbillty. "Uhis Sccurity Instrument shail be governed by federnl lnw and the law of the jurisdiction in
which the Progeity ix located. [n the cvent that nny provision or cliuse of this Sccurity Instrument or the Nate conficis with
applicuble law, such conflict shall not alfect othor provisions of this Security Instrument or the Note which can be given effect
without the confticting provision. ‘T'o this endt the provisions of this Security Instrament nnd tho Note nre deciured (o be

severable.
16. Borrower's Copy, Borrower shall be given one conformed capy of the Note and of this Security Instrument.

14, ‘Transfer of the Property or u Beneflclul Interest in Borrower, {0 atl or any part of the Property or any Inlerest In i1 s sold
or transferred (or 7 n beneficinl interest in Borrower is sold or transferred and Borrower i+ not o natural person) without
Lendor's prior written Zonsent, Leader may, at ks aption, require Immedinte payment in fufl of ali suma securcd by this
Security Instrument < iowever, this option shadl not be exerclsed hy Lendor if axorcise is prohibited by fedoral Inw as of the
date of this Security Inst=ariant

I Lender cxercises Y sprion, Lender abail give Borrower notice of accelerntion. ‘Fhe notice shall provide o period of not
less thun 30 days from the daievire notice is delivered or mailed within which Borrower must pny all sums sceurcd hy thia
Sccurity fnstrument. If Borrawsr FAls o pay these sums prior to the expiration of this period, Lender may invoke any remedien
permitted by this Security Instrusiert without further notice or demand on Borrower,

18, Borrower's Rlght to Reinstute, 11 Horrower meets certain conditions, Horrower shall have the right to have enforcoment
of 1his Security Instrument discontinued o4 pay time prior to the enrlisr of (n) § days (or such other period as npplicable lnw
may specify for reinstatement) before sale Of the Property puravant to any power of sale contained in this Security Instrument,;
or (b) entry of n judgement cnlorcing this Security Instrument. ‘Those candltions are that Borrower: (n) pays Lender all suma
which then would be duc under this Sceurity instrzment and the Note as if no acceleration occurred; (B) cures uny default of
any other covenants or ngreements; (c) pays all expeises incurred in enforeing thix Security Instrument, including, but not
timited to, reasonable attorneys’ fees; and {d) takes fuch scton s Lender may rensonakly require to assure that the lien of this
Security lnstrument, Lender's rights in the Property and Sorrower's obligation to pay the sums secured by this Security
Instrument shall continuc unchanged. Upon reinstatemient by-Rorrower, this Security Instrument and the obligutions secured
hereby shall remain fully effective ns if no acceleration had Hecuired. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parzial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notics toderzower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due undisthe Note and this Security Instrumen. ‘There also
may be one or more changes of the Lonr Servicer unrelated to a sale of ths Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with juvagraph. i4 above and applicable law. ‘The antice will
state the name and sddress of the new Loan Servicer nnd the address to which paynents should be made. The notice will also
contain any other information required hy appticable law.

20. fluznrdous Substances. Harrower shall not cause or permit the presence, ulc, Jisposal, storage, or release of any
tHnznrdous Suhstances on ar in the Property. Borrower shinll not do, nor allow anyons clze 1o da, anything affecting the
Property that ix in violation of any Unvironments) Law. ‘The preceding 1wo senlencos sarll not apply to the presence, uae, or
storage on the Property of sinnll quantities of Hazerdous Substances that nro generally recagaited to be appropriste to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demnud, lawsuit or other action by any’
governmental or regulntory agency or private party involving the Property ard any Hazardous Sulaiose.or Environmental Law
of which Borrower has actunl knowledge. If Borrawer learns, ar is notified by any governmental or regiriatory nutharity, that iy
any remavil or other remediation of any Hazardous Substanco affocting the Property is necessary, Boricwer shall promplly tnke 2
all necessary remedind actions in accordance with Environmental Law. Ia

As used in this paragraph 20, “Hazardous Substances” nre those substances defined as toxdc or hazardous substances hy o
Environmental Law and the fallowing substances: gasoling, kerpsene, other fiammable or toxic petroleum products, toxic o
pesticides and herbicides, volatile solvents, matcrinls containing asbestos or formaidchyde, nnd radioactive miaterinls. As used in 3
this paragraph 20, "Environmental Law" means federn! Inws and lnws of the jurisdiction where the Property is located that rciate
to health, safely, or environmental protection.

NON-UNIFORM COVENANTS. Horrower nnd Lender further covennnt and ngree as follows:

21, Acvelerntion; Remedles. Lender shall give notlee to Borrower prior to seceleration following Borrower’s breuch of any
covenant or sgreement ln this Sccurity Instrument (but not prior to sceelermtion under parugraph 17 unless applicable law provides
otherwise). ‘The notlee shu!l speeify: (@) the default; (b) the uction required to cure the defeuit; (€) u date, not less thun 30 days
from the daie the notice is glven to Borrewer, by which the default must be cured; and (d) that Failure to cure the default on or
before the dute specitied in the notlce may result In aceelerution of the aums secured by this Sccurity Instrument, foreclusure by
Judicint procecding und sule of the Property. The notice shall farther inform Borrower of the right to reinstate afier acceleration
and the right to wssert bn the foreclosure proceeding the non-existenace of u defautt or uny other defense of Borrower to acceleration
and foreclosure, 1F the default is not cured on or before the dute specified in the notice, Lender, at lis optlon, may require
immediate puyment in full of 81l sums secured by this Security Instrument without further demand and may foreclose this Security
fnatrument by judicial proceeding. Tander shalf be entitled o collect all expenses incurred In pursuing the remedies provided in
thls paragruph 21, including. but not limlied to, rensonable attorneys’ fees und coxls of 1itle evldence,

4
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11 Relewse, Upon puy!u NIQ EnEiLCLALn{rQ:@:EM@!wW thix Security Inatrumont

without chirge to Barrowoer. Botrower sttall pay any reconintion cosls,

33 Wudver of Howmeslewd. Borrower walves afl right of homestem] exomption in (he Property.

24, Rldern ta this Secnrdly irnmen), 1 ono or more riders nre exocutes) by Dorzowor snd recorded togother with this
Sceurily Instrumont, tho covenants nncl agroomoents of viach wuch ridor ahall be {ncorporated imta and ahall emend nnd

supplomant the covermnts and agreemonts of this Yecurlty lnatrumant an 1§ the ridor(s) woro n part of thin Securlly Instrumaent.
{Check upplicable box{es)]

Adjustable Re Rider Condominlum Rider ! - 4 Famlly Ridor
Gradunted Payment Itider Pluneted Unh Devolopment Rider Biwookly Pnymont Rider
Balteon Rider Rate Improvemont Ridlor Second Homoe Rider

) V.A. Rider Oiher(s) [apecify)

BY SIGNING BELOW, Borrower accopts ancd agrees to the terms and sovennnis conlained in this Security Instrument and
iz nay rider(a) exccuted by Borrower antd recorded with it

Witnoases:
SR VI SRR o
. -Buorrower
’ s R P 54
I r - ’(. L e . '/
, AL -Rorcower
i .-/ Lo B
e e (Scal)
~orrower
(Seal)
-Horrower
STATE OF ILLINOIS, COr, County xs:
ety SRR )
{, [ le ¢ e o Lo ‘3 AV‘L{ , & Notary Public in and for
saict county and state do herehy certify that 0
DAVID J. EGELAND, and KATHRYN J, EGELAND , bz (50 0en0? ¥aosgfp

personally kaown (o mie to bo the same person{s) whote name(s) subacr’ovd to the foregoing Instrument, appenred belore mo
this day in person, and acknowledged that  THEY signed and delivered the said instrument as THETR free
and voluntary act, for the uses nnd purposes therein set forth.

Given under my hand and official sgal, this ii:::\ﬂ”a } . dwyol _ October, 1993
o (0L R
D"/?fFVF iCraL o Ll W AN EEA

My Commission Expires:

MGlapy ;ﬁj’-& C. Gan AL -Notary Public
Y COMMg e, STATE OFFF;PER
This instrument was prepared by: m,%xw”&s :Jé::?r'oag? ;
\-WW
-L:
¢ 3
o
kn
w
[ #%]
-t
<
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UNOFFICIAL COPRY;

Loan IDN 612420
PLLANNED UNIT DEVELOPMENT RIDER

TIUS PLANNED UNIT DEVELOPMENT RIDER Is mado this 13th day of Oatober
19 93, and is incorporated into and shnlt be tteemod to amend and supplement the Mortgnge, Deecd of
‘Trust or Securcity Pecd (the "Security lastrument”) of tho samu dnle, ?ivm by tho undersigned (the
“"PBorrower”) to secure Borrower's Noto to ﬂumrlx_kmm‘mﬂ&_w .
— (the "Lender”) of the sume date anl covoring the Property
described in the Security fostrument and located nt:
_ 1117 LITPLE FALIS DRIVE, ELGIN, ILLINOIS 60120
- (Property Address)
' The Mraperty includes, but s aot timited to, a pareel of lnnd improved with n dwetling, together with other

auch parcels und cortrin conmon azens nad fucilitles, as described In
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”), The Property is n part of n planned unit dovelopment known as
COBBLER'S CROSSING UNIT 7
{Name of Plunned Unit Dovelopment|
(the "PUD"Y. The Praperty also includes Borrower's interost in the homeownors associntion or cclulvntom
entity owning or managing the common areas and fncitities of the P (the "Owaers Associntion”) and the
utes, benefizosund procecds of Horrowor's inlerest.

PUD COVPEANTS. lo addition to the covenants and sgresnvends mude in the Securlty Inatrument,
Burrower andg Louder further covennnt and agres ns follows:

A PUD Oblizeilons. Borrower shali perform all of Borrowoer's obligations under the PLID's Constituent
Documents. ‘The  Constituent Documents” are the: (1) Declaration; ({i) articles of incorporation, trust
Instrument or any copavistent document which croates the Ownars Associntion; and (ii1) any by-lnws or other
rides or rogulntions GO Owners Association. Barrowar shall promptly pay, when due, all dues nid
assesvments imposed pudsiiat to the Constituent Docamenta,

0. Hazarih Insuennce’ S0 dang ne the Owiers Associntion maintaing, with n gonerally nccopted insurnnce
carrler, & “master” or "hlaslar po iciy Insuring the Proporty which Is satisfaclory to Londer uml which providoes
insurnnee covernge in the nmousts) for the periods, and against the hazards Lender requires, inctuding fire nnd
huznrds included within the tertaycrientded covernge,” then: .

(1) Lender walves the prodision.in Uniform Covenant 2 for the monthly payment to Lendor of
the yeurly premium installmenta for hiznrd insurance on the Property; ancl
(i) Borrower's obligation undar Uniform Covennnt § to maintain hazard Insurance covernge on the
Proporty is deemed satistied to the extent thet the required covornge In provided by the Owners Aasocintion
Hicy,
w I);urruwcr shall give Lender prompt potice ofany lupse in required hazard insurnnco coverngo provided by
the master or blanket policy.

In the event of a tmlrihutiun of hnzard insuinnezproceeds in Hou of restorntion or repair following » ks
to the Propurty, or to common nrens und fucilities o/ tha PUD, niy procecds payable 10 Borrower nro hereby
assigned and shall be poid to Leader. Lender shndl uppis-the praceeds to the sums secured by the Sceurity
Instrument, with any cxcess paitl to Borrower,

. Public Llability Insurance. Borrower shall take sueli uetions as miny bo reasonable to fnsure that the
Owners Associntion maintains n public Hability insuranco gaoivy-aecoptubio In form, amount, and oxtent of
coverage o Lender.

B, Condemnpstion. The proceesds of any award or clnim for ancanges, direct or consegquentianl, paynble to
Harrower in connection with any condemnntion or other taking of 25 or any purl of the Property or the
common nreas snd Mmceilities of the PUD, or for nny conveyance in lou o1 condemantion, nro hereby assigned
nated shaHl be pald to Lender. Such procecds shall be applicd by Londer to (be sums secured by the Sceurlty
Instrument as provided in Uniform Covenane (0.

1. Lender's Prior Consent. Borrowoer shidl not, except nfler notice o lender and with Lender's prior
written consent, either partitlon or subxlivide the Properly or consent 1o

(i) the nbandonment or terminntion of thc PUID, except for abundonmer Cor terminntion required by
lnw in the ease of substantinl destruction by lire or other ¢insualty or in the case ¢ [ o taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the .rovision in for tho express
benefit of Lender; .

(iii} termination of professional management and assumption of self-minagement o’ the Owners
Association; or

(iv) nny nction which would have the effect of rendering the public liability insurance covernge

maintained by the Owners Assacintion unacceptable to Lender. e
. Remedies, 1 Borrower docs not pay PUD dues and assessments when due, the Lender mavipoy them. $~
Any nmounts disbursed by Lender under this paragraph # shall become additional debt of Borrowsr secured 'y
by the security Instrument. Unless Borrower nnd Lender agree o other terms of payment, these amounts shall ?5
beur interest from the date of dishursement at the Note rale and shall be paynble, with interest, upon notice P3¢
from Lender to Borrower requcsting payment. p
o’

DY SINING BELOW, Borrower accepts anid agrees to the terms and provisions contained in this PUD Rider.
SI_—Q:=-_-L___ (Seal)
. - -Borrower

(Scat)
-Borrower

(Scal}
Borrower

(Scal)
-Barrower

MULTISTATE PUD RIDER--Singlo 7omily--Fannic Mac/Freddle Mac UNIFORM INSTRUMENT Farm 3150 990
AAYPOG - May 19, 1992 Dac Prep P, Ioc.




