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MORTGAGE

THIS MORTGAGE K‘Securlt lnstrumem"{ ispivenon Octobaer 20, L8993 . The mortgagor Ig
MARGARET BEAUSANG, BHMARRIED WOMAN

("Borrower").

This Security Instrment Is givento LeSalle Talman Bank, FS5B,
A Corp. of tbte United States of America ,
which Is organized ard existing underthetawsof United Statas of Americoe , and whase address is
4242 N. tarYer~Avenue, Norridge, IL 50634 ("Lendsr").
Borrower owes Lendartan princlpaisumof Thirty 51x Thousand Dellars and no/ 100

Dollars (US. $ 36,600 00 }. Thig debt is
evidenced by Borrower's 1.6 daled the same date as this Security Instrument ("Nota"), which provides tor monthly

yments, with the full debu it not pald eartier, due and payableon Havember 1, 2013 . This Security

nstrumant secures 1o Lender. (p) the repaymant of the dobt evidenced by the Note, with intarast, and all renewnls,
sxtensions and modifications o the Alate, (b) the payment of all othor saume, with Interoest, advanced under paragraph 7
10 protect tha sacurity of this Sscarity instrument; and {(c) tha gerormance of Borrowor's covenanta and agraoements
under this Security Instrumeant and th2 Nota. For this purpose, Borrower does hereby mongage, grant and convey to
Lender the following descrlbed propesiy ‘ocated in Cook
County, lllinols:

SEE ATTACHED

93850715

3?2-066-100-066-1015
which has the address of 2311 W. 1B3RD ST, HOMEMNOOD
{Streat] [Clity)
flinols 60130 {"Property Address");
[Zip Code} *
TOGETHER WITH all the improvements now or herealter erected on the property, and a¥sasements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and ac'ditic ns shall also ba
covered by this Securfty instrument. All of the foregoing is referred 1o tn thls Security Instrumani #3 the "Propeny.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate heraby conveyad ard. 122 the right ta
mortgags, grant and convey the Property and that the Propesty is unencumberad, except tor sncuribrances of record.
Borrower warrants and will defand generally the thie 1o the Property against al claims and demands, sublsct to any
encumbrancas of secord.
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PARCEL 1i:

UNIT NUMBER 205 AS PELINEATED ON SURVEY QF A TRACT OF LAND LECALLY DESCRIBED AS
FOLLOWS : : (HERRINAFTER REFERRED TO AS PARCEL) : THAT PART OF LOTH 1 AND 2 (TAKEH
AS A TRACT) IN ‘I'HE SUBDIVISICON OF THE NORTH 462 FEET OF THAT BART OF THR
NORTHWRST 1/4 LYING WESTERLY OF THE WESTERLY RIGHT OF WAY LINE OF THE ILLINOIS
CENTRAL RAILROAD AND THAT PART OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 35
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
DESCRIBED AS FOLLOWS:: BEQINNING AT A POINT OF INTERSECTICN OF THE WESTERLY RIGHT
OF WAY LINE OF THE ILLINOIS CENTRAL RAILROAD AND SOUTH LINE OF SAID LOTS 1 AND 2
{TAKEN AS A TRACT) SAID POINT BEINGC 465 08 FRET SOUTHWESTERLY {AS MEASURED ON
SAID RIOHT OF WAY LINE) OF A LINE 33 FEET SOUTH OF (MEASURED AT RIGHT ANGLHES) THE
NORTH LINE OF THE NORTHWEST 1/4 OF SECTION 6; THENCE SCUTHWESTERLY ON THE
WESTERLY RIGHT OF WAY LINE OF SAID RAILROAD, TOQ THE POINT OF INTERSECTICN WITH
THE NORTH LINE OF FLOSSWOOD SUBDIVISION, A SUBDIVISION OF THAT PART OF THE
NORTHWEST 1/4 OF SECTION &§; THENCE WESTERLY ON THE NORTH LINE OF FLOSSWOQOD
QUBDIVISION TO THE POIRT OF INTERSECTICN WITH A LINE 3150.81 FEET EAST OF AND
PARALLEL 'TO THE WEST LINE OF THE NORTHWEST 1/4 OF SECTION 6; THENCE NCRTHERLY ON
SAID PARALLEL LINE TO THE POINT OF INTERSECTION WITH A LINE 180 FEET NORTH OF AND
PARALI eI I'O THE NORTH LINE OF FLOSSWOOD SUBDIVISION; THENCE EASTERLY ON THE LAST
NAMED PAPALLEL LINE TO THE POINT OF INTERSECTION WITH A LINE S81 FEET WEST OF AND
PARALLEL TO THE WEST LINE OF THE NORTHWEST 1/4 OF SECTION 6; THENCE NCORTHERLY CON
THE LAST MAMLD PARALLEL LINE, A DISTANCE OF 32 FEET T0O A POINT; THENCE
SOUTHRASTENLY 7 A STRAIGHT LINE A DISTANCE OF B4 ,33 FEET TO THE POINT OF
INTERSECTION WITHF A LINE 180 FEET NCRTH OF AND PARALLEL TCO THE NORTH LINE OF
FLOSSWOOD SUBDIVISINON; THENCE EASTERLY ON THE LAST NAMED PARALLEL LINE TO THE
POINT OF INTERSELTIOM WITH A LINE 70 FEET WESTERLY OF AND PARALLEL {(AS MEASURED
AT RIGHT ANGLES) 10O THE WESTERLY RIGHT OF WAY LINE OF SAID RAILROAD; THENCE
NORTHEASTERLY ON THE LA 37 NAMED PARALLEL LINE, A DISTANCE OF 80.83 FEET TQO A
POINT: THENCE SOUTHEASTLRLY ON A STRAIGHT LINE, A DISTANCE OF 70 FEET TO THE
POINT OF BEGINNING, ALL I/« COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A’ TO DECLARATIOL. OF CONDOMINIUM OWNERSHIP MADE BY SOUTH CHICAGO SAVINGS
BANK, A CORPORATION OF ILLIIOTS. NOT INDIVIDUALLY BUT SCOLELY AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY (21, #1970 KNOWN AS TRUST NUMBER 11-1506, FILED FOR
RECORD IN THE OQOFFICE OF THE REGI_UTRAR OF TITLES OF COOK COUNTY, ILLINDIS, AS
DOCUMENT NUMSER LR 2726217, AND IECOTNED WITH THE RECORDER OF DEEDS OF THE COUNTY
OF COQK, STATE OF ILLINOQIS, AS DOCUMEND NUMBER 22537317, TOGETHER WITH AN
UNDIVIDED PERCENT INTEREST IN SAID FrAPIUL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE 1"47TS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY)

PARCEL 2:

PERPETUAL BASEMENT FOR THE BENEFIT OF PARCEIL " AFORESAID (EXCEPT THAT PART
THEREQF FALLING IN LOT I AFORESAID), FOR A PRIVATE ROAD FOR INGRESS AND EGRESS IN
EVERY POSSIBLE MANER INCLUDING (BUT NOT BXCLUSIVILY)  BY VEHICLE, FOUT AND |
CONVEYOR AND FOR LIGHT AND AIR, AS CREATED BY THE ZFsl FROM HENRY GOTTSCHALK AND

SOPHIE GOTTSCHALK, HIS WIFE, TO MAUD CORY DATED DECIMATZR.27, 1922, AND RECORDED
DECEMBER 28, 1922 AS DOCUMENT NUMBER 7755972, ON AND OVZR A STRIP OF LAND S0 FEET IN

WIDTH EXTENDING FROM THE WESTERLY LINE OF THE PARCEL OF LOT 1 AFORESAID TO THE EAST
LINE OF WESTEwmN AVENUE, THE SOUTHERLY LINE OF SAID PRIVATE ROAD BEING THE SOUTHERLY
ILINE OF SAID PARCEL OF PARCEL 1 AFORESAID EXTENDED WESTWArO T2Z-SAID PUBLIC ROAD AND
THE NORTHERLY LINE OF WHICH SAID ROAD BEING PARALLEL WITH SAID JOUTHERLY LINE AND 50
FEET, MEASURED AT RIGHT ANGLES, A DISTANT THEREFROM, ALL IN COUY¥ COUNTY, ILLINCIS y




UNOFFICIAL COPY

‘t.

i

D
. :;0:




ATl

£t T

| UNOFFICIAL COPYie -

Adl instrance policles and ranawals shall be acceptable to Lendar and shall include o standard mortgagoe clause.
Lendar shalt have the right to hold the policies and renewals. If Lander requires, Borrower shail promptly give to Lender
ail receipts of pald premiums and ranawal notlces. In the ovont of loss, Borrowar shalt give prompt notice to the
insurance carrifer and Lander. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otharwise agree In writing, insurance proceeds shall be applied to rastoration or repair
of the Property damaged, If the rostoration or repalr Is economically feasibte and Lendor's sacurlly s not iessened. it the
rastoration or repair Is not aconomically feasible or Lender's sacurity would ho lassened, the insuranco proceeds ghatl
be applied 1o the sums securad by this Securlty Instrument, whather or not then dun, with any axcass paid to Borrowor.
If Borrower abandons the Propenty, or doas nat answeor within 30 days a notlee from Lender that the Insurknce carrier
has offered to settle a clalm, than Lender may colloct the Insuranco pracaeds. Londer may usa the proceeds {o rapalr
or restore tha Property or 1o pay sumsg sacurad hy this Security instrumaont, whether or not then due. The 30-day period
will bagin when the nolice Is given. -

Unless Londor and Borrower otherwise agroe in writing, any application ol procoads to principal shail not extand or
posipone the due date of the monthly payments referred o in paragmghs 1 and 2 or change the amount af the
payments. it under paragraph 21 the Property la acqulred by Lendor, Borrowar's right 1o aty insurance pollcies and
proceeds resulting from damage to the Propserty prior to the acquisition shall pass to Lenter 10 tho extent of the sums
secured by thls Sacurity Instrument immediately pricr to tha acquisition.

8. Occupanry, Preservation, Mainienance and Protectian of the Property; Borrower's Loan Application;
Leasehotds. Borrower shall occupy. establish, and use the Property as Borrower's principal rasidonce within sixty days
after the execution 1 tnls Sacurlty Instrumsent and shall continue to occupy the Property as Borrower’s principal
residence far at least Hny, vear alter the date of occupancy, tunless Londer otherwise agrees In writing, which conseni
shall not be unreasonawyy withheld, or unless extenuating circumstances oxist which are beyond Borrower's control,
Borrower shall not dasirey, Ziamage or iImpalr the Property, allow the Property to deterlorate, or commit wasta on the
Property. Barrower shall be iretataun it any forfallure action or proceeding, whether civil or criminal, is begun that In
Lender's good faith Judgmentcarad rasuit in forfelture of the Property or otherwlise materially impair the lien created by
this Security Instrument or Lender's securlty interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the achon or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes farfelture of ine Borrower's Interast in the Property or other material impairment of the lan
created by this Security nstrumen? or-Zerder's securlly interest. Borrower shall also be in default if Borrower, during the
laan apolication process, gave materlally fale=.or inaccurate information or statements to Lender {or falled to provide
Lender with any material Information) In co/mnection with the loan avidenced by the Note, including, but not limited to,
rapresentations concerning Borrower's occunancy of the Property as a princlpal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the nrovisions of the lease. If Barrower acquires fee tile to the Propeny,
the leasehold and tha tee titla shall not merge unlsss Lander agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Proper:; . If Borrower fails to perform the covenants and agroemants
contained in this Security Instrument, or there is a legal proceeding that may signiticantly aftect Lender's rights In the
Property (such as a proceeding In bankruptcy, probats, (or condemnation or forteiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is mercssary to protect the valie of the Property and Lender’s
rights in the Property. Lender's actlons may Inctude paying any sums secured by & lien which has priority over this
Security Instrument, appearing In court, paying reasonable anrrmays’ foes and entaring on the Proparty to make
rapairs. Although Lander rmay take actlon under this paragraph 7, l.snder does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shal’nscome additionat debt of Borrower secured by
this Sacurity Instrument. Unless Borrower and Lender agree 1o othel te ris of payment. these amounts shalt boar
Intarest from the date of disbursement at the Note rate and shall be payable with interast, upon nolice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a <onuition of making tha loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In sffect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1003 /n effect, Borrower shall pay the
premiums required to abtaln coverage substantially aquivalent to the morntgage insy-ance previously In elfact, at a cost
substantialiy equivatent to the cost to Borrowasr of the morntgage insurance previously in sftect, from an alternate
monrgage insurer approved by Lender. tf substantially equivalent morigage insuranca sovarage is not avaiiable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly morigagensurance premium bealng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wif aciept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments imay no [uegeron required, atthe ..
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lancar aquires) pravided by ~
an insurer approved by Lender agair becomes avaliable and is obtained. Borrower shall pay the sromiums required 1o
maintain mortigage insurance in effect, or ta provide a toss reserve, until the requirement for montgage Insurance ends
in accordance with any written agreemen between Borrower and Lender or applicable law.
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sgcurad by thila Securlty Instrumont. Howavor, thig option shall not bo exeralsod by Lendor I oxorelso s prohibltod by
iaderal law as ot the date of this Sacurity Instrumeont.

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provido a porlod
of nat lass than 30 days from the date the notice Is doliverad or mailiod within which Botrownr must pay all sums sacurad
by this Security Instrument. If Borrower falla 1o pay theso surms prior to tha axplration of this pariod, Landor may Invoko
any remadios pormitted by this Sucurlty Instrument without furthor notico or domand on Borrowar.

18. Borrower's Right to Reinstate. If Borrower meets cortaln conditions, Borrowor shall havo tho right to havo
enlorcemant of this Security Instrument discantinued at any timo prior to tho oarlior of: {(a) 5 days (or such other period
as applicable law may specity for reinstatermnent) belore sale of the Proporty pursuant 10 any power of sala contalned in
this Security Instrument; or {b) entry of a judgment enforcing this Sucurfl(y Instrumaent. Those conditions are that
Bortower: {(a) pays Lender alt sums which then would be dup undor this Sacurlty Instrumont and the Nate as Y no
acceleration had occurred; (b) cures any defaull of any other covonants or agroaiments; (c) pays alt oxpanses incurrad
in enforcing this Security Instrument, inclucing, but not limitod to, reasonable altornoys’ loas: and (d) takes such action
as Lender may reasonably requlra to assure that the llen of this Securlty Instrumornt, Lendar's rights in the Property and
Barrower's obligation to pay the sums secured by thls Saecurlty Instrument shall contlnue unchanged. Upon
relnstatement by Borrower, 1his Security Instrument and the obligations secured heraby shall remaln fully offective as If
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Changs of Loan Servicer. Tha Note or a partinl intorost In thu Note (together with this Securily
Instrtimant) may ¥e colct one or more times without prior notice to Barrower. A sitlo may result in 4 change in the antlty
(known as the “Loar Servicer”) that collects monthly payments duo under the Noto and thia Securlty Instrumont. Tharo
also may be one or zaore changes of the Loan Servicer unrolated to a sale ot the Note. It there is a change of the Loan
Servicer. Baorrower wili biz given written riotice of the change in accordance with paragraph 14 above and applicable law.
The notice will stale the rame and address of the new Loan Sarvicer and the address to which payments should be
made. The notice will icocantain any other information required by applicable law.

20. Hazardous Substancez. Borrower shall not cause or permit the presence, use, disposal, storage. or release of
any Hazardous Subsiances o/ o7 in the Property. Borrowar shail not tlo, nor allow anyane eisa 10 do, anything aftecting
the Property that is in violation ¢f #.nyv Environmental Law. Tha proceding two sentences shall not apply 1o the presences,
use, or storage an the Property =i small quantities of Hazardous Substancaes that are gonerally recognized to be
appropriate to normal residential user and to maintenance of the Property.

Borrower shall promplly give Lender’written notice of any Investigation, claim, demand, Jawsuh ar other action by
any governmantal of regulatory agency or prvale party involving the Propernly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifisd by any governmentai or
requlatory authority, that any removal or othes 7etnediation of any Hazardous Substance affecting the Property Is
nacessary, Borrower shall promptiy take all neceszary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suctiancas” are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other ffammable or toxic
pestroleum products, toxic pesticides and herbleldes, volruie solvents, malerials containing asbestos or formatdetiyde,
and radicactive materials. As used In this paragraph 20, ‘Enwironmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that rolate to heaiil: safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funiies covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Goirower prior to acceleration fotlowing Borrower's
breach of any covenant or agreement in this Security Instrumer« /Lut not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall s;iesitv: {a} the defauit; (b) the action required 1o
cure the default; (c) a date, not iess than 30 days from the date th< notice Is given to Berrower, by which the
default must he cured; and (d) that failure to cure the default on or bafure ‘he date specitied in the notice may
rasuit in acceleration of the sums secured by this Security Instrument, ferezlosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right ‘o.7sinstate after acceleration and the
right 10 assert in the foreclosure proceading the non-existence of a defaul( ¢+ any other defense of Borrower to
acceieration and forecicsure. 15 the detault is not cured on or before the date sp-.citied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secus iy 'nstrument without turther
demand and may foreclose thia Security Instrument by judicial proceeding. Lender thall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, incluaing, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums sacured by this Security instrument, Lender shallielcase this Securlty
instrument without charge to Borrower. Borrower shall pay any recordatlon costs.

23. Waiver of Homestead. Borrower walves all right of homesiead exemption in the Propeny,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(3-90)-L. 3/17/93 PAGESOF 6




UNOFFICIAL COPY

840 8 3DVd £68/41/8 1-(08-6)p10E/ 1 6Y0//NLAWD/ D8I

06/6 ¥10E WHOJ LNWNHLSN) WHOSIND D THA/ VNG ~AWY 31DNIS-SIONTY

Sweip )y M ¢ pa3avg

:AQ pasedaud sem JUaWINIISUL SIYL

J 2GNd AsejoN :salidxe UossjuWoD Ay

:, N PP T
//-_/’ﬁ )C/,\ ;5)‘ 15 jr/ Y
C40y '_} ;) jo Aep ‘,:r S|y} ‘[EBS R0 pue puey Aw Japun uenity

YO} 198 waaay) sesodind pur senun &4 104 '1a8 AJEJUNIOA PUE Gal}

74 S JUBWNASU| PIES 84) paiaajep pue peubls —o-r  1BY] paBpeimorisior pur 'uosiad uy Aep sily) Bw alojeqg
p%:eadde “quauwinsul BuioGeioy ayl o pequasqns (s)au!%u asoym (S)UDsisr, PLues alyl aq o) %:u O} umouy Ajreuosed
)'rm-wv% s E i EIYYIAD)e S
18Y) AjUSD Agesey op ajels pur Ajunod pies 1oy pue uy oygn. Areson e ‘paufijsiepun ayy )

;8% Ajunog -t y; ‘SIONITTI 40 2LVLS
fiuswBpe|moundy Jo4 GUTT ¥IUL Mmorag eawds] J

(wos) =

DNYSNYIA LIYYDUYMW
2

Trs AT 22 PV ATy EX P
25 7 2 7 E }7/'(

‘SASSBUMM

"I Y PEpPID28s pue Jamouog AQ panoexs (s)Jap AU U) pue JUaWNSU|
Aunoeg siyl Ul POUBIUOY SIUBUSACST PUE SuLe] By} 0] seeibe pue sideode s.omouog "MOTIF SNINDIS A9
[Ayoeds] (s)eWiG ]
lap|y 8WoH puodeg [} 19pjy Juswaao.dul] erey ] J9piy uooneg (]
lepiy uewied Apjeemig (] lapy wawdopAag Jun peuveld ] Japiy wewdled pelenpein )
J8pig Apwed v~ [ J8pIy WNURLOPUOD £ Japy ey egersnipy (]
[{se)xnq eyqeoydde yoeynj wewndsu| Aginaesg
Syl jO ued B a1am (S)iapp oY) ) S JuBwINUIsU) AN28S SiY) Jo siuswesifie pue sjueueA0D ayi Juswwelddns pue puswe

fleuys pue o pajesodioou) 8q [feys Japu HaNs yIee jU SIuswWeabe pue SJUBLBADD BY) UBWINNISU) AILNIBS SIY) YiMm
1816501 panIoTa: puE JomOLOg AQ PRINDEXD S8 SISPU 8JOW JO BUO || ueWNnasi) AUNoes Sii) 0) SI8PIY P2

C-9897 ¢ 'ONNVYOT




UNOFFICIAL CORXvo ss1501-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 2011 dayof Detaobar, 1001 , and s
Incarporated into and shall be deamed to amend and supplament the Martgage, Deed of Trust or Secutly
Daed (the "Securlty Instrument”) of the same date given by the undersigned {thn “Borrowor) to sacur
Borrower'sNoteto LaSaltle Talman Bank, f5%%, A Coacep., of tha Unitud
Statws ol Amev ina .
{tha "Lendeor’) of the same date and covering the Property doscribod In the Security Instrument and located
at:

2311 W 18IRD 51 . 265, HOMEWOOQO , 1L BOYaC
[Property Address|

The Property includes a unit in, tagether with an undivided intarest In the common elements of, a
condominium project known as:

|
|
FLOSSWOOD CONDOMINIUM 1

{Name of Condeminium Project]

{the "Conclominium Praject”). i the owners asaociation ar other entity which acts for the Condomintum
Project Zlae "Owners Assaciation”) holds {itle to property tor tha boenetlt ar use of its moembors or
sharsholders. tha Property also inciuctes Borrowor's Interast in the Owners Assocltion and the uses,
praoceeds enct-hanalits of Borrower's interest.

CONDOMIGIU'M COVENANTS. In addition to the covenants and agroemonts made In the Sacurlty
Instrurnent, Bartowanand Lender turther covenant end agroo as lollows:

A, Condominiur, Obligations. Borrower shall perdorm all of Borrowoer's obligations undger the
Gondominlum Project's'Constituant Documents. The "Constituent Daocuments” are the: (l) Declaratian or any
ather documant which crexies the Condormnintum Project; (i) by-laws; (i) code of regutations; and le) other
equivalent documents. Borrowar shall promplly pay, when due, all dues and assassmens imposoe
pursuant to the Constituent Dozwrnents.

B. Hazard tnaurance. Sc lonnas the Owners Assoclation maintaing, with s gonorally acceplod
tnsurance carrier, a "master” or "blrinke!” pollcy nn the Candomintum Project which is satisiactory to Lender
and which provides Insurance coverage in the amounts, tor tho perlods, arxt against the hazards Lender
raqulres, including tire and hazards inclwied within the term "extendead coverage,” than:

(i} Lander walves the proviaior/in, Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium Instaliments for hazard Ineurwnce an the Proparty; and

(!} Borrower's obligation under Unitarm Covenant 5 to maintain hazard insurance coverage on the
Pr%peny is deemed satlsfiad to the extent that tha roquired coverage Is provided by the Owners Assoclaticn
policy.

Borrower shall give Lender prompt notice of any ivpse in recuired hazard insurance covarage.

In the svent of a distribution of hazard Insuranco uracaaeds In lleu of restaration or repair fotlowing a loss
to the Propenty, whether ta the unit or to cormmon slelnelts, any proceeds payable to Borrowaer are hereby
assigned and shall ba paid to Lender tar application to (ha sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Llability insurance. Borrowar shall take such zdtions as may be reasonable 1o insura that
the Owners Assoclation maintains a public ilability Insurance policy atcepiable In torm, amount, and axtent
of coverage to Lender.

D. Condemnation. The proceseds of any award or clalm for narizgas, direct or cansequential, payabie
ta Borrower in connection with any condemnation ar ather taking of al{ &' any par of the Property, whethaer
of the unit or of the common elemants, of for any canveyance in Heu ot condemnation, aro hereby assigned
and shall bs paid ta Lender, Such procesds shall be applied by Lender todvie sums securad by the Sacurity
Instrument as provided in Unlform Covenant 10.

E. Lender’s Prior Consant. Borrower shall not, except after notice to Lender and with Lendar’s prior
written consent, either partition or subdivide the Property or consent to:

(I} the abandonmant ot termination of the Condominium Profect, except 'or # oendonment or
termination required by law in the casa of substantial destruction by fire or other casueliy orinthe case oi a
taking by condemnation or eminent domain;

(i1} any amandment to any provision of the Constituent Documents if the provisica 13 for the s awep LS
express bensfit of Lender; YIHLUYIO

(i} termination of professicnal managemeant and assumption ot self-manangement aot'the Owners
Assoclation; or

{iv} any action which would have the etfsct of rendering the public liability insurance coverage
maintainaed by the Owners Assoclation unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amoumnts disbursad by Lender under this paragraph F shall becoms additional debi of
Borrower secured by tha Security Instrument. Unlass Borrower and Lender agrea to othar terrns of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Gondominium Rider.

2 'y
(Sea! A e pe g f /gr--m:z LZz¥ < -(Seal)
-Borrowas  MARGAREY BEAUSANG -Bafrower
. . !
{Seal) ,;‘) e PRI al / Ao e e {Seal)
-Borrower o 2 -Borrower
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