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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Botrower absolutely and unconditionadty assigas wnd transfers 1o Lender all the ronts and revenues 7 Rems™ ) of
the Property, regardiess of to whom the Rems of the Property are payable. Borrower authorizes Lender or
Lender's agents 1o colleet the Rets, amd agrees that cach tenant of the Property shall pay the Rems to Lender or
Leader's agents, However, Borrower shalt recerve the Renis until 0) Teder has given Borrower notive of default
pursuant to paragraph 21 of the Seeurity Instrument and (n) Lender has given notice to the tenani(s) that the Pents
are to be paid 10 Lender or Leader’s agent, This assipnment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives nutice of breach to Bortower: (i) all Rents received by Borrower shall be held by Borrower
as trustee tor the benelie of Lender only, 1o be applicd to the sums secured by the Security Instrument; (in) Lender
shali be entisled o colleet and receive all of the Rents of the Property: (ii) Borrower aprees that each tenant of the
Propesty il pay ale Rents due snd unpand to Lender or Leader’s agents upon Lender’s written demand 10 the
tenant; (iv) wnloss applicable law provides otherwise. @)l Remts collected by Lender or Lender's agents shall be
apphicd first oo conts of faking control of and managing the Property and collecting the Rents, including. bul
not Limited to, QBssrey’s fees, receiver's fees, premiums un receiver's bords, repair und maintenance cosls.
IsHRICE Premiuiy, wedssassessients and other chiarges on the Property, and then to the sunm seenied by the
Security Instroaent, (v) Kepder, Lender's agents or any judicisily appeinted receiver shall be Hable o acconnt for
anly those Rents setuadly” reccived: and v Lender shall be entitfed to have a receiver appointed 1o take
possession of and manage the 2rapiity and colieet the Rents and profits derived from the Property without any
showing as to the inadequacy of the Praperty as security.

If the Rents of the Property are notsutficient to cover the costs of tzking control of and managing the
Property and of collecting the Rents any fund< expended by Lender for such purposes shall become indettedness
of Barrawer to Lender secured by the Securinv/nstrument pursuant to Uniform Cavenamt 7.

Rorrower represents and warrants ihat Borrwer as not execited any prior assignment of the Rents and has
not and will ot perfornt any aet that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agenls or g judicially appoiate] receiver, shall not be reguired 1o enter upon, take
control of vr maintain the Propenty before or after giving netice of defauit 10 Borrower. However, Lender. or
Lender's agents or a judicially appointed receiver, may do soat any time when @ defauh occurs. Any application
of Rents shall not cure or waive any defaudt or invalidwe any othér fight or remedy of Lender. This assignment of
Rents of the Property shall erminate when afl the sums seeured 5y the Seeurity Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach upder any note or agreement in which
Lender has an interest shall be o breach under the Security Instrument and <orader may invoke any of the remedies
permiticd hy the Security Instrument,

BY SIGNING BELOW. Barrower accepls and agrees to the terms and ‘provisions contained in thiy 1-4
Family Rider.

LI Z170-2
(Seal)

-Borrow.er

(Seal)

MBortower

(Seal)

-Borrower

{Scal)

Bosrawer
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