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THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covanants with
limtead variations by jurisdiction to conatitute a uniform sacurity instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Pw and Lats Charges. Borrowsr shall prompily pay when due
the prircipal of and Interes: on the debt evide by the Note and any prepayment and late charges due under the

Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shail pay

to Lender on the day monthly paymants are due under the Nots, untll the Note Is paid in full, a sum ("Funds®} for: (la;)‘i

parly taxes and assessmenta which may attain prlorlt')v over this Security Instrument as a lienh on the Property; (b) yeary
sasehold payments or ground renta on the Property, if any; (c) yeary hazard or property Insurance premiums; (d)
vearly flood Insurance premiums, If any; {e) yearly mortgage insurance premiums, i any; and (f} any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morngage Insurance
premiums. These itema are called "Escrow Items."” Lender may, at ahy time, collect and hold Funds In an amount not 10
exceed the maximum amount a lender for a federally related mortgage lcan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from tima to time, 12 L1.S.C. §2601 et
seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect
n:g hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Furnds due on the
basia of currant data and reasonable sstimates of expenditures of future Escrow ltems or otherwise In accordance whk

applicable law.

The Funds she’ e held in an Institution whose deposits are insured by a federal agency, instrumertallly, or entity
(inciuding Lande:, & Lander Is such an institution} or in any Fedaral Home r: Bank. Lender shall apply the Funds to
pay the Escrow iteme: Lender may not charge Borrower for hoiding and applying the Funds, annually analy2ing the
gscrow account, or varitying the Escrow itams, unless Lender pays Borrower intarest on the Furkds and applicable law

ermits Lender to make-u1'Ch a charge. Howaever, Larider may require Borrower 1o pay a one-timse charge for an
ndependam real estate '«x ranorting service used by Lender in connection with thia loan, uniass applicable law
provides otherwise. Uniess £n e greement is made or applicabla law requires interest to be pald, Lander shall not be
required to pay Borrower any a3t or samings on the Funds. Borrower and Lender may agree in writing, however,
that interast shall be pakd on the Furxs. Lender shall give to Borrower, without charge, an anhual accounting of the
Funds, showing credits and deblts .= ihe Funds and the purpose for which each debh to the Funds was made. The
Funds are pledged as additional securit; for ali sums secured by this Security Instrument.

tf the Funds held by Lender axceed %, amounts permitted to be held bz;aolicablo law, Lander shall account to
Borrower for the excess Funds In accordunce '+ith the requirements of ap e law. If the amount of the Funds held
by Lender at any time !s not sutficlent to pay/.he ):scrow Items when due, ar may sa hotlfy Borrower in writing,
and, in such case Borrower shall pay to Lenaas th= amount necessary to make up the deficlency. Bormrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’'s sole discretion.

Upon payment In full of all sums secured by this Sacurlty Instrument, Lender shall promptly refund to Borrowsr any
Funds held by Lendar. |f, under paragraph 21, Lender . il acquive or seli the Property, Lender, prior to the acquiskion
or sale of the Property, shall apply any Funds held by L ande~at the time of acquisition or sale as a credl against the
sums secured by this Securlty Instrument,

3. Application of Payments. Uniess applicabie law proviiex otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment churges due under the Note; second, to amounis payable
under paragraph 2; third, to Intarest due; fourth, to princlpal due; ard last, to any late charges due under the Note.

4. Charges; Liena. Borrower shall pay all taxes, assessments, churzes, fines and Imposhions attributable to the
Property which may attaln priority over this Security Instrument, and iezsihcld payments or ground rents, Iif any.
Borrower shall pay these obllgations in the manner provided in paragrap’s.Z, or if not paki in that manner, Borrower shail
pay them on time directiy to the person owed payment. Borrower shall prompuy fumish to Lender all natices of
amounts to be pald under this paragraph. if Borrower makes these paymant:: diructly, Borrower shall promptly furish to
Lender receipts svkiencing tha payments.

Borrowar shall promptly discharge any lien which has priosity over this Secustypstrument uniess Borrower: (a)
agress in writing to the paymant of the obligation secured by the llen in a manner accerable to Lender; (b) contests in
goad falth the tien by, or defends against enforcement of the lien in, legal proceedinga 'vnich in the Lendsr's opinion
oparate to prevent the enforcement of the lien; or (c) secures from the holder of the lier an agreement satisfactory to
Lender subordinating the Hen 10 this Securty Instrumaent, If Lander determines that any par of the Property Is sublect to
a lien which may attaln priority aver this Security Instrument, Lender may give Borrower a noti_e k'entifying the tier.
Borrower shall satisty the lien or take one or rmore of the actions set forth above within 10 dayy of “hz.glhving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hcrezaier erected on the
Property Insured against ioss by fire, hazards Included within the term "extended coverage” and any Jthar hazards,
Including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained (n tiv amounts and
for the periods that Lender requires. The Insurance cartier providing the insurance shall be chosen by Borrower subject
to Lender’'s approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage deccribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property In accordance with

paragraph 7.
ILLINOIS--SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
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9. Inspection. Lender or its agent may make reagonabie antrigs upon and inspections of the Property. Lendear shall
give Borrawer notice at the time of or prior 10 an inspection specitying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connsction with
any condemnation or other taking of any parn of the Property, or for conveyance in leu of condemnation, are hereby
assigned und shall be paid ta Lender.
in the event of a total taking of the Property, the proceeda shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partlal taking of the Proparty in
which the fair market value of the Proparty immediately before the taking Is equal 1o or greater than the amount of the
sums sacured by thia Security instrument immediately befora the taking, uriess Borrower and Lander otherwise agree in
writing, the sums sacured by this Security instrument shal! bs reduced bmmoum of the procesds muitiplied by the
followlng fraction: (a) the total amount of the sums secured immediately the taking, divided by (b) the fair market
value of the Property iImmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market valuae of Property immadiately before the taking Is less than tha
amount of the sums secured Immediately befors the taking, unlgss Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the dprocoeds shall be applled 1o the sums secured by thia Securfty
Instrument whether or not the sums are then due. |
if the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor offers to |
make an award or sattis a claim for damages, Borrower fails to respond to Lender within 30 days after the date tha |
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, aither to restoration or repair of the 1
Property or to the s.sms securad by this Security Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agrae in wriling, any appiication of proceeds to principal shalt not extend or

posipone tha due data ! the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such -
paymants. o~

11. Borrower Not R7/e» sed; Forbearance By Lender Not 8 Weiver. Extension of the tima for paymaent or r
modification of amortization Of the sums secured by this Security Instrument granted by Lender 1o any successor in _
interest of Borrower shall novopsate to reiease the labliity of the original Barrower or Borrowsr's SUCCBE80rS In =)
Interest. Landar shall not be requ) ed to commence proceedings against any successor in Interest or refusa 1o extend ;_:
time for payment or otharwlse mac fv.emontization of the sums secured by this Security Instrument by reason of any o

demand made by the original Bor owsr or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall nat be a wakh ‘er of ar preciude the exercise of any right or remacy.

12. Successors and Assigns Bournv:; Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Sacurity Instrument shall bind anc benaeF< th successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrower’'s cove nans and agresments shail be joint and several. Any Borrower who
co-signs this Security Instrument but does not exevute the Note: (a) Is co-signing this Security instrument only to
morntgage, grant and convey that Borrowsr's Intorasi-in the Property under the 1eims of this Securlty Instrument; {b) Is
not parsonally cbiigated to pay the sums secured Oy.hls Security Instrument; and (c) agrees that Lender and any other
Borrower may agres to extend, maodity, forbear or mz s any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consaenlt.

13. Loan Charges. if the loan secured by this Secun’y Instrumant la subject to 8 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or sther loan charges collected or 10 be collected in
connection with the joan exceed the permitted timits, then: ga; zry such loan charge shall ba reduced by the amount
necessary to reduca the charge to the permitted limit; and (b) ai'v.s1:ms elready collected from Borrower which
excesdsd permitted limits will be refunded to Borrower. Lender mey ©.30se ta make thie refund by reducing the
principal awed under the Nots or by making a direct payment ta Boirnwor. If a refund reduces principal, the rectuction
wili be treated as a partial prepayment without any prepayment charge Jnder the Note.

14, Notices. Any notice to Borrowaer provided for in this Security Instr nent shall be given by delivering it or by
maling It by first class mail unless applicable law requires bse of another mathod: The notice shall ba directed to the
Property Address or any other address Borrower designates by notlce to Lend<r-Any notice to Lender shall be given
by first class mail to Lender’'s addrass statad harein or any other address Lende cisignates by notice to Barrowar. Any
notice provided for in this Sacurity (nstrument shall bs deemed 10 have been given.o F.orrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability. This Security instrument shall be governed by fec eral law and the law of the
jurisdiction in which the Propaerty is located. In the event that any provision or clause of th.s Security Instrument ar the
Note conflicts with applicable law, such conflict shall not affact ather provisions of this Secu’ ay lnstrument or the Note
which can be given affect without the canflicting provision. To this end the provisions of this Serurity Instrument and the
Note are declared 1o be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sezurity Instrument,

17. Transter of the Property or a Beneficial Interest in Borrower. if all or any part of tha Progariy or any
inerest in it is sold or transferred (o if a8 beneficial interest in Borrower Is sold or transferred and Borrowver is nota
natural person) without Lender's prior writteri consent, Lender may, at its option, reguire Immediate payment In full of alt

sSums -
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24. Riders to this Security Instrument. If one or more riders are axecutsd by Bormower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shalil be |

ncorperated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Socurity Instrument. [Check applicable box(es)]

[¥ Adjustabie Rate Rider [J Condominium Rider 11— Family Rider
[T)Graduated Payment Rider [JPianned Unk Development Rider [ 8iweekdy Fayment Ridsr
I Batioon Rider {_JRate improvement Rider [Jsecond Home Rider
CI0ther(s) [specity]
BY SIGNING BELOW, Borrower accepta and agroes to the tarms and covanants comained in this Saecurity
instrument and in any rider(s) executed by Borrower and recorded with it,
Witnesses:
ncis anadez - ) -Bomowet
J == :
D—r borah R. ™t k -Bn‘lmw) é:
Pave}
T
;‘.{
AL~ — (Sea) — (Seal)
|Space Below This Line For Acknowiedgment)-
STATE OF ILLINOIS, IS [(county ss: ;
I, the unde gned. a Nota Puch in anr‘ 'sr sald county(and state do hereby certify that t WIS \jb_\,mtf z
S D e haliny Coan oL, oo u waky
Earsonaﬂy Known to ma to be the same pers..ﬂf

s& name(s) subscribed ta #orego!ng Instrument, appeargd.
eégl: me this day in parson, and acknowledged vaat  they
ir

signed and dellversd the said instrumerit a
free and voluntary act, for the uses an p smosaes therein set forth.

Given under my hand and officlal seal, this 28th | cayof Septempey, 1993
(,.-7.\
——
My Commission expires:

!

nran: Public

Thia Instrumant was prepared by:

Debra Michels

1LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3018 9/80
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1. Umit Borrower's initial fixed intarest rate changes to ar adjustable interest rate under the terms
stated in Section A above, Uniform Cavenant 17 of the Security Instrument shall be in effect as follows:

Transfer of the Property or a Bensficlal Interest in Borrower. If all or any ran of the Property or an
interest In & is sold or transfarred (or i a beneficlal interast In Borrower is sold or transferred and
Borrowar I8 not a natural person) whhout Londer's prior written consent, Lender may, at #a optlon,
raquire immadiate payment in full of all sums secured by this Securlty Instrument.

i Lender exarcises this option, Lender shall give Borrower nolice of acceleration. The notice shall
grovido a perlod of not (ess than 30 days from the date of this notice is dellvered or mailed within which
offower must pay ail sums sacured by this Sec Inatrument. i Borrower falls to pay thesa sums
rior 10 the expiraton of this perod, Lender may lnvoke any remediea parmitted by this Securlty
nstrument without further notice or demand on Borrower.

2. When Borrower's initiaf fixed interest rate changes 1o an adjustable rate under the terms stated in
Section 4 above, Uniform Covenant 17 of the Sscurity instrument contained in Section 8 1 above ghall
ceaso to be in affect, and the provisions of Unifrom Covenant 17 of the Securlty instrument shali be
amended to read as follows:

Transfer ¢%'the Property or a Beneficial Interest In Borrower. it all or any pant of the Property or any
interast In % 8 soid or transterrad (or i & beneficial Interest in Borrower I8 sold or transferred and
Borrower Is (7o) a hatural person} without Lender's prior written consent, Lendar may, at its option,
require Immeieie Daymant In full of all sums secured by thls Securty Instrument. However, thia option
shall not be eerriead by Lender if axerclse is prohiblted by federal law as of tha date of this Security
Instrument. Lend¢ra'so shait nat axercise this option #: (a) Borrower causes to be submitied to Lender
information requlired .y i ander to evaluate the Intended transfereé as if a new loan were being madsa to
tha transferee; and (b) Leder reasonably determines that Lender's security will not be Impaired by the
loan assumption and the: ‘e risk of a breach of any covenant or agreamant in this Security instrument
Is acceptable to Lender.

To the extant permitted by applicable faw. Lendsr may charge a reasorabls fee as a condition to
Lender's consant to the [oan assurption. Lender also may require the transferee to sign an assumption
agreement 1hat Is acceptahis to Lunder and that obligates the transfaree to keep all the promises and
agreementa mada in the Note and in/cus Securlty instrument. Bomower will continue to be obligated
under the Note and this Security instrur it unless Lender relpases Borrower in writing.

Jf Lender exercises the option to require im:n aalate payment In full, Lender shall give Borrower rotice of
accelaration. The notice shall provide a period & not less than 30 days from the date the notice is
delivered or malled within which Bofrower mutt pay all sums secured by this Security nstrument. if
Borrower falis to pay these sums prior to the expira?’on of this od, Lendar may invoke any remedies
permittad by this Securlty Instrument without furthe. pt'ze or demand on Borrower.

BY SIGNING BELOW, Bormower accepls and agreas I, the terms and covenants contained in this

Ad)ustable Rate Rider.
/ AT =
J!, - ~ ( B ',*"
Sl ids lel o L (J\___/—") Cf:'
BORRA =
Francis Vgirdez s
A . L
/! ] e
J j 3 //
A7
Ll ez -7&(:\,\__?—*‘“'»-
BORROWER
Deboranh R, Simik
BORROWER
BORROWER
MWI082 9,10/99 ' ADJ RATE RIDER-1YR TR, P2

r

_




