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oon o MINQEEICIAL, CORY

1. Pasvment of Prinvipsd ond Taterests Prepayment and Late Chieges, Bioarower shall promptiy pay when diw
e prncisil of aid et op e debit cvdenced by the Note and sny prepayment and ke charges due mnler the Note.

2. Funds for Tases it Josuranee, Subect 1o applicable kiw or to o wnneo wawver by FLender, Bovrower shiil
pay o Lender on the day monthly payments are due wnder the Note, unpd the Mote is pandoin full, o sum Clunds™y fon
i) vearly tves and assessmienis which may attam priorty over this Secarity Instroment as o dien on the Praperty; (b
vearly feaschofd payments o groand e an thie Pioperty, i any; (o) yeasly avand of property insaranee premnmms, (d}
vearly Noad msuranee preminms, b anys (@) vearly mongage insurnee preminms, af any; and (1) any sunn payshie hy
Borrower o Lepder, 8 accordanee swath the provisiens of paragraph 8, i licu of the payment ol marlgage insurinee
prenuums. These ilems are catled "Escrow Hems.” Lender may. an any Hime, collecs and hold Funds in un amount not 1o
exveed (e grEaximurt smaunt o lemder lor o tederdly relsied mortgage loan may reyuire for Borrower's oscrow ecouyt
under the Tederal Real Bstine Sendemens Procedures Act ol 974 as amended Trom time 1o e, 12 U CL§ 20U e sre.
CHLESPAT witdess anothier s st apphies o the Funds aers o desser amount. 15 so, bender iy, ooy ime, caliegl
and hold Funds ioan amount not o exeeed the leser amouni. Lender niy estiniste the amount of Fuds due e the
basts of curren dats and reasonable oamates of expendiiures of future Escrow lems or otherwise in accordaice with
apphicable law,

The Funds stall he held g instinution whose deposits are msured by o federal ageney, msirumentality, or emity
(inchuding Lender, it Lender s such an nstutution) or in ooy Federal Home Loan Bank.  Lender shall apply the Funds
o puy e Esorow lems, Lender may aot charge Bogrower lor holding and applyig the Funds, annually analyzing the
escrowe pecound, or verifying the Tiscrow Bems, unless Lender pays Borrower interest on the Funds and applicibie law
pormits tender s make sach g charpe, However, Lender moy reguine Borrower 1o pay o once-tme charpe lor an
e pendent tedestate tin reporbing service used by Lender iy connection with this Jonn, anless applicable low provides
viliorwise, Ulisless @ agrecisent o mede o apphcabie Low reguires iterest 1o be paad, Lender shall not be reguired o
pay Borrower any wicsest or capmngs on e Fands, Borrower and Lender may agree an wnting, however, that mterost
studl de poad on e EGets, Lender shad) pve 1o Borrower, wathoul charge, an anpuald accounting ol the Funds, showing
crodits and debits 1o 20 ands aod the purpose lor which cacly debit to the Funds was made. The Funds sire pledped
as additiond secaedy tor G aams seeured by This Sceutily lostrument.

1 the Fonds held by 2Cpder eseecd the amounts permitied to he beld by spplicable law, Lepder shall account o
Borrawer tar the excess Fumdy ! accordanee with the reguiremenis of appliciivle w1 the amount ol the Funds held
hy Lender i any lime s nol sulfescnt 1o pay the Bserow hems when due, Lender may so notify Borrower in wnhing, and,
in such e Borrower shadl pay 1o deender the amouni necessitry 100 matke up the deticiency. Borrower shall make up
the deficieney in ne more than msvelve manthly pravments, at Lender’s sole diseretion,

Upon payment i full of adl sueds sceured by this Sceourity Instrument, Lender shadi promplly refund 1o Borrower
any Funds held by Lender, 31, under pidrgraph 21, beoder shadl acquire or seil the Property, Lender, prior (o the
avrasiion o safe ol the Property, shall Soty_amy Funds held by Lender ai the tme ol sieguisition or sale os o credil
agimat the sums secured by thes Secunity Insfrunent.

Lo Application of Payments, Unless Spplicable s provides aiherwnse, all paymuents reecived by Leader under
paragraphs | and 2 shall he appheds Ot o anyspedivment charges due under the Note: secomd, o amasumts payible
under paragraph 2 1hird, toonterest does tourth, 1o/ pnncpad due; and s, o any e charpes due under the Note,

4. Charges; Livns, Borrower st pay all tasgt aesossments, charges, fines and impositions atiribuible @ the
Praperty which may antun pooriy aver this Secunty dosteament, and Jeaschold payments or ground reats, Jf any.
Barrower shull pay tiese obhgiions in the numner provided i pasagraph 20 ar i not paid i that maneer, Borrower shalt
pay them on time directly (o the person owed payment. Borrover shall prompily fuenish 1o Lender all notices of amounts
(o b pind under this paragraph. 1 Borrower makes these paywera directly, Borrower shadi promptly furnish (o Leader
recepis avideneimg the payiments.

Borrrower shall prompily discharge any licn which has prionig gver this sceurity Instrument unless Borrawer: {a)
agrees 0 writing (o the payment of the obligiation seeured by the liena a manner aceeptable to Lender: (b) contesis
pomd taith the Hen by, o defonds amonst enforeement of the lien ing ket proceedings wiich in the Lenders opinion
OPCLe o prevent the enloteement of the o or (@) seeures from the halder Al the lien an agreement satsbiciony o
Londer subordinating the hien o this Secunty Bnstrument. 15 Lender determncsaiiat oy part of the Pruperty is subject
to o lien whach may ot proniy over Hus Securily Instrument, Leader may give’ Borrower a notice idenuilying the licn.
Borrawer shall satisty the ien o ke one or more ol the actions set forth ahove/witain 10 diys al the giving »f nolcce.
S, Huzard or Property Insarnnce. Borrower shati keep the improvemems’ tow/existing or hereafier erected on

the Property insured apainst loss by lire, hawards included within the erm “extended aiverage” and any other hazards,
inchuding 1londs or Booding, for which Lender reguires imsunines, This insuranee shall be/maintiined in the amounts and
tor the penods that Lender requires. The msurance carrier prowviding the msurianee shali be/choyen by Borrower subject
ta Lender's approval which shall pot be unrasonably sithheld. 1Y Borrower fails 1o maintain edverage deseribed shove,
Lander may. al Lender's opton, ohian coversge w proteet Lendes's rights in tdic Propenty in secoriayr Seowith paragruph 7.

Al insuriee polioes and renewatls shall be aeceptable (o Lender and shall inchude o stidnsfard mortgage cliluse,
Lender shall Mave the right 1o hold the poies and cencwalds, 1 Lender requares, Borawer shall preimpidy pve 1o Lender
all recepis ol pad presuums and renewal notees. o the oveat of loss, Borrower shall give prop) noice 1o the
strnee Girner and Londer. Lender may make proot of Jess i noi made promplly by Borrower,

Unlbess ender and Borrower othenwise agree i wnhing, insuranee proceeds shall be applicd 10 restoration or
repair of the Property damased, il the restorafion or repinr s ceoiiamically Jeasible ang Lender's seeanty is not lessened.
Il restoration or repinr s nel cconomically leasihic or Lender's seeufity wauld be lessened, she insurance proceeds
shall be applicd 10 the sums sccured by this Security Instrument, whether or not then due, with any excess paid 10
Borrawer. Il Borrower shandans 1he Property, or does not answer within 30 days a notice from Lender thent the insurance
carrier has affered 1o settie o chaum, then Lender may collect he insurance proceeds, Lender may use the proceeds 1w
repair or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then duc. The M-
disy period will begin when ihe notice s gien,

Lintess Lender and Borrower atherwise sgrey in writing, any application ot proeceds to principal shall noy estend
or pusipane the due date of the monthly payments referred tooin paragraphs 1 ind 2 or change the amount of the
pavinents, 1 ounder paragraph 21 he Property s acquired by Lender, Borrwer's right 1o any insurince policies and
procecds resaiting from diemage to the Proporty prior 1o the dequisition shall pass o Lender (o the extent of 1he sums
secured by this Sceurtty Instrument immedsilcly prior to the scquisition.

6. Occipuney, Preservation, Mainienapsce and Protection of the Property; Borrower's Loan Application;
Laeaseholds,  Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the exceution of this Security Instrument and shall continue 1 oceupy the Praperty as Barrower’s principal ésisence
for ot feast one year alter the date of occupiney, unless Lender otherwise agrees in writing, which consent shall nol be
untreasorable withheld, or unless Cxtenusling circumstances exist which are bevond Borrower's control. - Borrower shull
ok dostray, damaee of impaar the Praperiy, aliow the Property o deicrivrate, or commit waste on the Property.
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14, Notives. Any nuotice 10 Borrower provided 1or an this Scourity Fastrument shall be given by delivering it or
By msadhing ot by st chss sl undess apphcable b regueres use ol another metbod. The notice shall be direcied o the
Propery Address ar any other address Borrower desipnides by notice o Lender. Any aotice (o Lender shall be given by
first cliss mail 1o Tonder's address stated heeem or v other address Lender designates by notive 10 Borrower,  Any
notice provided Tor s s Scctty histeamend shall B deemed 1o have Been given w Borrower or Leader when given

as provided i this parriph.

18, Guverning bas Severability,  Thiy Scounty Instrument shall be governed by federal Taw and the lew of the
Jurisdictiaon w which thie Propertv o Jocaed. 1T the event thal any provision or cliause ot this Scourity bwtrument or ihe
Neone conbhers witiv applicabie ki, waels conter shall not affect other provisions of this Security Instrament o the Naie
which can b given ctfect witheat the conbln ing provision,. To this end the provismns o) ths Secuniny fistrument sl
vhe Nuote o dechored o e severable,

ko, Borrower's Copy, Hoprower shall me given one contormed copy ol the Note and ol this Secussty istiaicnt,

17, Treansfer of the Praperty ar @ Beaeflelpd berest In Borvower, 1Eadl or any pind of the Property or any
witerest in i s sald or transierred (ar i g benehcial interest m Borrower s sold oo tsierred and Borrower i not o
sutaral persan) without Lendees praar wrnten consent, Lender may, a1 s option, reguire immediate payiment in fufl ol
il sumy secured by s Secuety Instroment. However, this option shall not be excreised by Lender if excreise s
profubied by federal ko s oi the dide of s Secorny Insirument,

I Lender exereses s aptea, Lender shidl give Borrower notice of aceeleratan. The notice shall provide o
perind of not {ess than 30 days froem the dine she nobiee s debivered or mailed within which Borrower miost piy il Suims
seeured by thisdavourny stooment. B Borrosver Tinds to pay these sums priar 10 the expiration of this penod, Leader
may nvoke adviesmedies pernuticd by ths Securily Instiument without Turther notice ve demund on Borrower,

IR Borrrwee's Ripght to Reinstote. )1 Borrower imeets certain conditions, Borrower shall have the right 1o hoave
cnlorcement o the’ Scearty Insirument discontinued an any tme prior wothe carhier ot (a) S days (or such other period
as appheable s nugeapeciy Lor resmtatement) belore sale ol the Propenty pursuant 1ooany powes of sale cottamed in
this Sevuriiy Instridesder [hy eniry o ojudmene entoreing this Scearity hstrament. Those conditions are
Horroser: G pays Joenner 28 sus swihich then would he due umder this Secunity Instrument and the Note as 1f nn
aveclerstion bad ovenrred; Abyeures iy delialt of any other covenams or apreemeniss (V) pavs &) expoenses mearred
i entorery tus Seeenty Inirwients includieg, dut not hented to, reasonable aftorneys’ fees; and (dY nekes soeh ocnom
an baondor ahan tessombly redrinre fosassure that the ben ol ths Sevarity fnstrumens, Lendee's vights in the Propeny and
Horrawer's ohligarion 1o poy 1he suns coeured by this Secuniy Instroment shadi continue unchanged. Upon reinstilemoent
By Horrower, this Scounty Instrament cand the obbigsstons secured hereby shidll reatan fully effective as o no aeeclesation
Bad eccnrred, Howeser, Ui opght to repiataie shall not appiv i the cise of aoceleriioen under paragraph 17,

19, Sade of Note: Change of Fogn Servicer. The Nowe or o paraal soterest g the Node fogethier with this
Security inshrument) may be snld one of mgre Limes wilthout pror nobive 1o Borcower, A sale may resuls inoa change
in the ety (known as the "Loan Servicer 7 ad collects moamhly pavmenis due wider the Note amd this Scearity
Instrmcent. There also may be one or more ehadecs of the Loan Servicer witreksied (o o sale ol the Note, 1 there s
aeBange o) e Loan Servicer, Borrower will be given wninten novice ot the change @1 accordionce with paragraply 14 above
Hd npphoabie e The aotwe will state the name add address of the dew Loan Servicer apd the address 1o which
payimenty shoubd be made. The notwe will atso conva any other anformaton required by apphicable Liw.

20, Hoawedous Substances, Barrower shali naonl chus e or pesmit the presence, wse, disposal, storpe, or releme
of any Hazardous Subsiances oy oo the Praperty. Borrgves shall not dao, nor allow anyone clse 1o do, imything
atfecting the Property Uit s i violition ol any Environmentaizissey, The preceding iwo septences shall ool apply to the
PIUSCACE, Bse, ar storge o the Properiv of small quantitivs of Bazicrdous Subsinnces that are generally recognized to
he approprage o normal residental uses and 1o maintemaaice af (He Property.

Borrower shall promptiy give Lender wntien notice of anvesvestigation, chom, demand, kswsuit or other sction
by oaany governmentid ar regulinory agenoy of prvare panty mvolang e Ploperty and any Hazirdous Subsianee or
Emaronmenial Law of which Borrower fas sctuil knowledge, 1Y Borrowas eodns, or is notiticd by any governmentil or
repubinory authority, it iy removal or ather remedintion of any Hawmddus Sobistunee atfecting the Property s
aecessary, Borrower shadl promptly ke all Aecessary remedinl actions in aceecsandoc wath Eavironmental Law,

As used i this puraeraph 20, CHasaedous Subsianees” are those substaGees defined o toxic or hazirdous
sibstanees by Favronmental Do el the ollosoee sobsionees: pusaline, kerosene, other Menmable o wsic peiroleum
prodin s, ton postioidos aid Bethieides, vehale salents, muietads cantinnig ashestog ar formaldebyde, and radioaetive
Mt rais, As used 1t paregeaph 200 Eavromnents) L™ means tederal Tisvs and G aasthe jurisdivtion swhere the
Properiy s focated that rolate o health, saloiy or eovitonmental protecuon,

NOIN-UINGE RN ConvE NANTS. Bogroner and Loender turther cosvenant aind agree asdabiawss:

21, Acceclerution: Remedies, Lender shall give notice 1o Borrower prior to sceeleraviva Sattowiog laeceworts
treach of any covemant ar agreemenl in this Secority lastrument (but nin prior o acceleridion onder paragosph
§7 unless applicubiv lw provides stherwise), The notice shudl specify: (2) the defolt; (b) the seviorCosgirbred te cure
the defuukty (v u dote, nat less than 30 days from the dute the notice is given e Barrower, hy =ilch the detandt
must bt coredy und (d) thit fallure 1o core ihe defanlt on or befure the dafe specitied In the notice sy resull in
weveleration of the sams secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Praperty, The notive shail fucthier inform Borrower of the right 1o reinstate after aceelerntion and the right to assert
in the foreclosare procecding the nan-existenve of o default or any other defense of Borrower to aceeleration sand
foveclospre, IF the defantt is tot cured on ar before the date specified ia the sotice, Lender at its option may regasire
Hmedinte payneent in full of ol soms seenped By this Security Instrument without further demand und oy
foreclose this Sveurity histeamest by jodicia) proceeding,  Lender stinll be entitied to colleet ol expenses incarred
i pursaing the remedies pesvided in this paragraph 21, including, but not limited o, reasonable sltorneys® fees und
custs of title evidence,

22, Release. Upon pavinent o all sums secured byt Sceourity Instrument, Lender shadl release this Scourity
Instrument wathour chirpe o Boarrowver, Borrower shall pay any recordolion costs,

23 Waiver of Hamestemad, Borpowcer waives all nght ol homestend exempiion @ the Properiy.,
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